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THIS MORTGAGE ("Securlty Instrument”) Is given on __OCTOBER 20 , 1994 . The morigagor
Q IS _ MARGARET PELLICAME KNA MARGARET GARDWER DIVORCED AMD MOT SINCE REMARRIEDAND MARY LOU PELLI MARRIED TO

ANINONY . PELLLCANE {"Borrower”).
This Security Instrument Is given to _The First National Bank of Chicago

which Is a _Natiocnal Bank organized and existing under the laws of the United States of America,
U) whosge address is One Firat National Plaza, cChicago , litinols _60679 _("Lander”}. Borrowet owes
(\\ Lender the principal sum of __SIX_ THOUSAND THREE HUNDRED AND NO/100
a Dollarg (U.S. $ $.300.00 }. This debt Is evidenced by Borrower's note dated the same date as this
(\ Security ingtrument ("Note®), which provides for monthly payments, with the full debt, if not pald earller, due and
M payable on 11/10/99 . This Security Instrumant secures to iender: (a) the repayment of the
1 debt evidenced by the Note, with kterest, and all ronewals, extensions ard modifications; (b} the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and
{c) the performance of Borrowar's cavenanis and agreements under this Security Instrument and the Note. For
this purpose, Sorrower dogs hereby mortgage, grant and convey ta Lender the following deacribed property
loceiad In »>QOK County, illinois:

PARCEL 1: UNIT Jd—| TOGETHER WITH ITS UNBIVIDED

PERCENTAGE INTERSTL IN THE COMMON ELEMENTS IN ,94

TRAILS VILLAGE CONUOMINIUM AS DELINEATED AND \956
DEFINED IN THE DECI AR/ TION RECORDED AS DOC. # 13
24969065 IN THE SOUTLEWST 1/4 OF SECTIOMN 35, TOWN-

SHIP 41 NORTH. RANGE )0 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COuUNTY, ILLINOIS. PARCEL 2:

EASEMENTS FCR INGRESS ANJ )IGRESS APPURTENANT TO

AND FOR THE BENEFIT OF Pa”CLL 1 AS SET FORTH AND

DEFINED IN THE DOC. RECORDZD AS NO. 23453940.

DEPT-01 RECORDING y
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COOK COUNTY RECORDER

Permanent Tax Number: 07354020091020, ,
which has the address of 880 YOSEMITE UNIT L. 7OSBLLE, IL 60172

("Property Address®):

TOGETHER WITH all the improvements now or herealter eiac.ed on the property, and all sasements, rights,
appurtenances, rents, royaltias, mineral, ofl and gas rights and grofits_water rights and stock and all fixtures
now or hereafter a part of tha property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is refarred to In this Security Instrumen:t as the "Propesty”.

BORROWER COVENANTS that Borrower is lawfhuily seised of the esiaia terzby conveyed and has the right
to mortgage, grant and convey the Property and that the Property Is unencurarrd, except for ancumbrances
o record. Borrower warrants and will defend generally the title 10 the Property agrinst all claima and deimands,
subject to any encumbrances of record. There is a prior mortgage from Borrowet t) SARCLAXSAMER LCAM MORTCAGE .
CORD, dated Q5/17/91 and recorded with the_CCOK._ _County Recorder of
Deeds on _05/24/%1 as document number__21-248684 . (Pric: Mortgage™):

THIS SECURITY INSTRUMENT combines uniorm covenants for noiional use and noh untform covenants
with iimited variations by jurisdiction to constitute a security instrument cuvering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree s follows:

1, Payment of Principal and interest; Prepayment and Late Charg<s. Borrower shall promptly pay when
due the principal of and interest on the deixt evidenced by the Note anu any prepayment and late charges dus
under the Note.

2. Apolication of Payments. Uniess applicable law provides other~ise, all payment received by Lender
under paragraph 1 shall be applled; firat, to accrued iverest; seconi, 1 past due insurance; third, to current
blled Insurance; tourth to past due principal; fifth, to curremt bllled principal; sixth, 1o charges; seventh, 1o
principal due; and last, to accruad but unbilled insuranca.

3. Charges; Llens. Borrower shall pay ali taxes, assagsments, cha- yes, fines and impositions attributable
io the Property which may attain priority over this Sacurity Instrumen!. and ieasehold payments or ground
rents, if any. Borrower shall pay them on time directly to the parson owad payment. Upon Lender's request,
Borrower shalt prompty furnish to Lender all notices of amounts to be paid under this paragraph and shall
promply fumish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security instrument except for the

" Prior Mortgage uniess Bommower: (a) agrees in writing to the payment of the obligation socured by the Hen in a
manner acceptable to Lender; {b) contests in good faith the lien by, or d«lernds againat enforcement of the llen
in, legal proceedings which In the Lender's opinion operate to prevent the enforcemem of the lien or forfelture
of any part of the Property; or (t) secures from the holder of the tien an agreemem satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part-of the Property i subjact
10 a llen which may attain priority over this Security Instrument except for the Prior Mortgage, Lender may give i
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Sorrower a notice identifying the lisn. Borrower shall aatisfy the e or take one or Inore of the actions set forth
above with 10 days of the giving of notice.

4, Hazard Insurance. Borrower shail keep the improvements now existing r heceafter erected on the
Property insured againat ioss by fire, hazards inciuded within the terim "extended coveage” and eny other hazards,
including floods or fiooding, for which Lendmsr requires insurance. This insurance shall be maintmined in the
amounts and for the periods that Lander requires. The insurance carmier providing the insurance sha¥ be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld i Borrower falls to maintain
coverage described above, Lender may, st Lender's option, obtain coversge tc protect Lendsr's rights In the
Property in accordance with paragraph 8.

All insurance policies and renewnis shel be acceptable 1o Londer and shall include a standard mongage
clause. Lender shall have the right to hold the policies and rerewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give promp
notice to the maurance carrier and Lender. Lender may make proof of loas f not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree In writing, insurance proceeds shali be appiled to restorstion or
repalr of the Property dameged, K the restoration or repair is sconomically feasible and Lender's securlty ts not
lessened. If .9 'estoration or repair {8 not sconomically feasibie or Lender’'s security would be lossened, the
insurance proceesic shafl be appiled to the sums secured by this Security Instrument, whether or not then due, with
any excrss pakd tc Sorrower. if Borrower abandons the Property, or does not anawet within 30 days a notice from
Lender that the imur.nce carrler has offered to settie 8 claim, then Lander may collect the insurarnce procseds.
Lender may use the Lruraads 1O repair or restore the Property or to pay sums secured by this Securit; instrument,
whether or not then due. 0> 30-day period wik begin when the notice is given.

Unless Lender and Borraver otherwiss agrea i writing, any appiication of proceeds to principal shall not
extend or postpone the due Jr.te-of the monthly payments referrad to In paragraph 1 or change the amoun of the
paymeants. if under paragrapn 20 *e Property is acquired by Lencer, Borrower's right to any insurance policies
and proceeds resulting from damapy, "o the Property prior to the acquisition shall pass to Lander to the extent of
the sums secured by this Security ingaumant immediately prior to the acquisition.

5. Preservation and Malnmanance of Property; Borrower's Application; Leaseholds. Bomrower shall not
destroy, damage or substantiafly chenga the Property, sliow the Property to deteriorale or commit waste.
Borrower shall be In default f any forfelture nc’.0n or proceeding. whether chvif or criminal, Is begun that i Lender’s
good faith judgment could result in forfelture <4 t'w property or otheiwise materially impalr the lien created by this
Security Instrument or Lender's security imterest.” Surrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or procescing v be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrower's k terest in the Property or other material impairment of the lien
created by this Sscurity Instrument or Lender's secumy interest. Borrower shal aiso be In default ¥ Borrower,
during the foan application process, gave meteriafly faiss o) inaccurate itormation or stetements 10 Lender (or
talled to provide Lender with any material information) in conraciion with the loans evidenced by the Agreement.
this Security Instrument is on leasehold, Borrower shall comply ‘w“h the provisions of the lease, and i Borrower
acquires fee title to the Property, the teasehold and fea titie shafl (10° merge unjess Lender agrees to the merger in
writing.

8. Protection of Lander’s Rights in the Property. H Borrower fail| to erform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thai-n.y significantly affect Lender's rigfts in
the Property (such as proceeding in bankruptcy, probats, for condemnatioi or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of (e Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a liegn v.rii.svhas priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on (na Property to make repairs,
Although Lander mey take action under this paragraph &, Lender does not have 1o do . 30.

Any amounts disbursed by Lender under this paragraph § shall become additional det’ of Borrowet secured
by this Security Instrument. Uniass Borrower and Lender agree to other terms of paytier. ihese amounts shail
bear interest from the date of dishursement at the Note rate and shail be payable, with Interez., upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections. ¢f-the Property.
Lender shall give Borrower notice at the time of or prior to an inapection specitying reasonabie _ause for the
inspection.

8. Condemnation. The proceeds of any award or ciaim for dameages, direct or consequentiel, in connection
with ary condemnation or other taking of any part of the Property, of for conveyance In fieu of condemnation, are
hereby assigned and shali be paid to Lender.

In the svert of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Securlty Instrument, whether or not then due, with any excess paid 10 Borrower. In the svent of a partiad taking of
the Property, uniess Borrower and Lender otherwiee agrea in writing, the surmna secured by this Security instrument
shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amoumt of the
sums secured immediately before the taking, divided by (b) the falr market vaiue of the Propeity immediately
before the taking. Any balance shall be paid 1o Borrower.

K the Property is abandoned by Borrower, or #f, after notice by Lender to Borrower that the condemnor offers
tc make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the dste
the notice is given, Lender is authorized to collect and apply the prooseds, at Its option, either to restoration or
repair of the Property of 1o the sums secured by this Securty |nstrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shali not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of

such payments.
9. Borrower Nt Released; Forbesrance By Lender Not a Walver. Extension of the time for payment or

modification of amortization of the sums secured by this Security instrument granted by Lender 1o any successor
in interest of Borrower shall not operate to release 12 liabiilty of the original Bortower or Borrower's suvcessors in
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interest. Lender shail not be required to commence proceedings against any successor In interest or refusa 10
aextend time for payment or otherwise modify amortization of the sums secured by thia Security Instrument by
reason of any damand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender In exercising any right or remedy shall not be a walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabiity; Co-signers. The covenants and
agreemems of this Securlty instrument shail bind and benefit the successors and assigns of Lendsr and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
saverz!, Any Borrower who co-signs this Security Instrument but does not execute the Note: {(a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Bomower’s interest In the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

11. Loan Charges. if the loan secured by this Security instrument is subject to a law which seta maxdmum
loan charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be
collected In ‘comnaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitied limi; and (b) any sums already
collected from Bo/ror var which exceedad permitted limits will be refunded 10 Borrower. Lender may choose o
make this refund by 7adiicing the principal owed under the Note or by making a direct payment 1o Borrower. If
a refund reduces principdl, the reduction will be treated as a partial prepayment without any prepayment charge
undar the Note.

12. Legisiation Affecting _endor’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provislon of tha *:Gte or this Security Instrument unenforceable according to s terms, Lender, at
its option, may require Immediatr-payment in full of all sums secured by this Security instrument and may
invoke ary remedies parmitted bs 78 agraph 20. i Lender exercises this option, Lender shall take the steps
specified In the second paragraph of parsZraph 16.

13. Notices. Any notics to Borrowe: provided for In this Security instrument shall be given by delivering ft or
by malling it by first class maR unlecs apicable law requires use of another method. The notice shall be
directed to the Property Address or any othci uddress Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mall to l.order's address stated herein or any other address Lender
designates by notice 1o Borrowsr. Any notice provided for In this Securlty instrument shall ba deemed to have
been given to Borrower or Lender whan given as provided In this paragraph.

14. Governing Law; Severablility. This Security \nstriiment shall be governed by federal law and the taw of
the {urisdiction in which the Property Is located. In the rwvent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, suca ronfiict shall not affect other provislons of this
Security Instrument or the Note which can be given effect ‘w’nout the conflicting provision. To this end the
provislons of this Security Instrument and the Note are declared. .o e severablea.

18, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Securlty
Instrument.

18. Tranafer of the Property or a Beneficial Interest in Borrowel. If Ul or any part of the Property or any
interast in it is sold or transferrad (ot if a beneficial interest in Borrower Is 5o'd or transferred and Borrower Is not
a natural person) without Lender's prior written consent, Lender may, at iz crtion, require immediate payment
in full of all sums secured by this Security instrument. However, this option grali ot be exercised by Lender i
exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of accelaration. The notice shall provikie a
period of not less than 30 days from the date the notice Is delivered or mailed withi which Borrower must pay
all sums secured by this Security instrument. if Borrower falls 10 pay these sums prior|to tie expiration of this
period, Lender may Invoke any remedles permitted by this Security Instrument without fustt.a ‘antice or demand
on Borrower.

17. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall raviy the right 10
have enforcement of this Security instrument discontinued at any time pricr to the eariler of: (a) < ¢«<ys (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power
of sale contalned in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumant.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occuired; (b) cures any default of any other covenants or
agreements; (c) pays alf expenses Incurred in enforcing this Security Instrument, including, but not limited 1o,
reasonable atiomeys’ fees; and (d) takos such action as Lender may reasonably require to assure that tha lien
of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shail remain fully effective as Is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Bomrower shall not do, nor alow anyone eise to do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lencier written notice of any investigation, claim, demand, lawsuk or other
action by any governmental or reguiatory agency or private party invotving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowferige. | Borrower ieams, or Is notified by
any governmental or reguiatory authorlty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actlons in accordance

with Environmenial Law.
FNE30S00.FD
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As used In this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsetances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volathe solvents, materials comaining asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 18, “Environmental Law” means federal laws
and laws of the jurisdiction where the Praperty is located that relais to health, safety or snvironmertal protectio.

19. No Defaults. The Borrower shall not be ln default of any provision of the Prior Mortgjage or any other
mongage secured by the Property.

20. Accsieration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration following Borrower's
breact of any covenant or agreament in this Security Instrument (but not prior to acceleration undler paragraphs 12
and 16 unleas appticable law provides otherwise). The notice shall specity: (a) the default: (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the rotice is given to Borrower, by which the detz uit
must be cured; and (d)thuttalumtocurethedefautonorbeforemedatespeclﬂedlntrnnc:ﬂcamymuﬂn
acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceedirg and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreciosur proceeding the non-existence of a default or any other defense of Borrowst to; acceleration and
foreciosure. If the dofautt Is not cured on or Lefors the date specified in the notice, Lender at its cption may require
immediate payme:t ' full of al sums secured by this Security instrument without further lemand and may
foreciose this Securkv./natrument by judicial proceeding. Lender shail be entided to collect all expenses incurred In
pursuing the remedier orwidad In this paragraph 20, including, but not limited to, reasonable atorneys’ fees and
costs of title evidence.

21. Lender in Poesessirn. Jpon acceleration under paragraph 20 or abandonmernt of the Property and at any
time prior to the expiration of ary neriod of redemption folinwing judiclal sale, Lender (in person, by agent or by
judiclally appointed receiver) c-.at be entiied to enter upon, take possession of and manage tha Propesty and to
collect the rents of the Property inciuolnw: those past due. Any rents coliected =y Lender or the recelver shall be
applied first to payment of the costs 74 management of the Property and collection of rens, ncludig. but not
limhed to, receiver's fees, premiums on race'vers bonda and reasonable attomeys' fees, and then (o the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums serured by this Securlty Instrument, Lender shall reisase this Securfty
Instrument without charge to Borrowar. Boirrows ¢ shall pay any recordation costs.

23. Walver of Homestead. Borrower walves aft doht of homesteed exemption in the Property.

24. Riders to this Security Instrument. If one or mora riders are executed by Borrower and recoided together
with this Security instrument, the covenants and agrewr 1ents of each such rider shali bc incorporated into and shafl
amend and supplement the covenants and agreemens of *5's Security Instrument as i the rider (s) were a part of
this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ccverants contained in this Security
inst executed by Borrower and recorded with the Securft/ Inatrument.

Ao M%szi (o s

~s

This Document Prepared By: VEROMICA RHODES
The First National Baenk of Chicapo

(‘Mnxk. ;! # g‘%‘ Yy
ANTH . BELLICANC
One First Nationol Plas Sulte 0203, Chicago, IL &0670

(Space Below This Line For Acinowiegment)

v
STATE QF ILLINOIS, £ V.4 County ss:
I, z 1€ Tae = ., & Notary Public in and for said county and state, do hersby
cortify that MARGARET PELLICANE KA MARGARE? GARDWER DIVORCEC ANO NOT SINCE RENARRIEDAND MARY LOU PELLICANE

MARRIED TO ANTHONY J. PELLJCANE ,
personally known to me 10 be the same person(s) whose name(s) is (are} subscribed to the foregoing nstrument,
appeared before me this day in person, and ecknowledged that THhe o signed ard
delivered the said Instrument as_ 77/ A (el freo and voluntary act, for the uses and purposes therein set forth.

77
Given under my hand and official seal, this o 7 dayot,-ﬂ_fﬁf_,_.mf_%

My Commission axpires: - > © OFFICtAL SEAL 44
Y 14257 KENNETH o. McINERN
NOTARY FUGLIC. STATE OF ILLINOIS &

Femrmse MY COMM:-5.O% EXPIRES 12/28/95 §
g




