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THIS MOR7T GAGE ("Security Instrument™) is given on October 31, 1994
The mortgagor is

MARIO FAVIS,
TERRESITA G FAVIS ~ HUSBAND & WIFE
MATTHEW R FAVIS, ‘EACHELOR

("Borrower™).

This Security [nstrument is given to
CHEMICAL RESIDENTIAL MORTGAGYT CORP which is organized and existing
under the laws of the State of New Jersey ., and whose address is L
205 SMITH ST PERTH AMBCY NJ 08861 R ("Lender™).
Borrower owes Lender the principal sum of
One Hundred Forty-Two Thousand, Tiwve Hundred and 00/100 Dallars
(U.S. $ 142,500.00 ). This debt is evidenced by, Borrower's note dated the same date as this Security Instnument
("Note"}, which provides for monthly payments, with the full Cebt, if not paid earlier, due and payable on November 1, 20241
This Security Instrument secures {0 Lender: (a) the repayment vf1ho debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all o.hel sums, with interest, advanced under Paragraph 7 to proledt
the security of this Security Instrument; and {c) the performance o Purrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the following described
pioperty located in

ZO0K County, [inois:

LOT 7 IN ERICKSON'S FOREST GARDENS SUBDIVISION OF PART OF LOT 1
OF JAMES H. REE’'S SUBDIVISION OF THE SOUTHWEST 1/4/ OF SECTION
10, TOWNSHIP 40 NORTH, RANGE 13, EAS OF THE THIRDC CPRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THZ OFFICE OF
THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS.

PIN #13-10-306-004-0000

which has the address of
51i8 N KOSTNER, CHICAGC, IL 60618 ("Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erected on the propertly, and all casements, appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security Instrument.
All of the foregoing is referred te in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to morigage.
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warrants it
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linited )
variatione Ly jurisdiction to constitute a uniform security instrumenlt covering real property. gb
P
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

* 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day tmonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly waxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments or ground
rents on the Property, if any; (c) ycarly hazard or property insurance premiums; (Jd) yearly flood insurance premiwms, if any; (¢)
yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower (o Lender, in accordance with the provisions
of Paragraph 8, ia lieu of the payment of mortgage insurance premiums. These items are called "Escrow ftems." Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Sestlement Procedures Act of 1974 as amended Trom time 1o
time, i2 U.S.C. §2601 & seq. ("RESPA™), unless another law that applies to the Funds sets a lesser amount. 1f 50, Lender may,
at any time, collect and hold Funds in an amoust not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accerdance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentatity, or entity (Gincluding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow fens.,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow
Items, unless Lender piys Borrower interest on the Funds and applicable law permits Lender 10 make such a charge.  Flowever,
Lender may requirc beirower 10 pay a ome-time charge for an independent real estate tax reporting service used hy Lomnder i
connection with this loar., nnless applicable law provides otherwise. Unless an agreement is made or applicable law requires inferest
to be paid, Lender shall rot Je required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, huwever, that inf7/res! shall be paid on the Funds. Lender shall give 1e Borrower, without charge, an annual accounting
of the Funds, showing credits arit ilebiis to the Funds and the purpose for which each debit 1o the Funds was made. The Funids aie
pledged as additional security for a'l"sums secured by this Security [nstrument.

If the Funds heid by Lender‘erceed the amounts permitted to be held by applicable law, Lender shall account to Barrower
for the excess Funds in accordance wir~ine requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems wkci; due, Lender may so notify Borrower in writing, and, in such case Borrower shalt pay
to Lender the amount necessary to make up.tie deficiency. Borrower shall make up the deficiency in no more than twelve manthly
paymenis, ai Lender's sele discretion.

Upon payment in full of all sums secure(/ by \his Sccurity [nstrument, Lender shatt promptly refund to Borrower ony Fussls
held by Lender. [f, under Paragraph 21. Lender shulacquire or selt the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds heid by Lender at the-timc of acquisition or sale as a credit against the sums secured by this Scecurity
Instrument.

3. Application of Payments. Unless applicable luv provides otherwise, all payments raceived by Lender under Pargraphs
1 and 2 shall be applied; first, to any prepayment charges due urder the Note; second, 10 amounts payable under Paragraph 2; thicd,
to interest due, fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrunient, and leasehoid payments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in Paragraph 2, or if not paid in tnut awaner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly fumnish to Leader all potices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall prompily fumish 1o Lerder receipts evidencing the pavimenls.

Borrower shall promptly discharge any lien which has priority over nis Serarity Instrument unfess Bortower: (1} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender’s epinion operate to prevent the enforcement
of the lien; or () secures from the holder of the lien an agreement satisfactory to L(m!.r. subordinating the lien to this Sccurity
lustrument. If Lender delermines that any part of the Property is subject 1o a lien whiZh riay attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien. Barrower shall satisfy the !ien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ¢« herzofier erected on the Propenty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazarcs, ir :luding floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the'p<ritde that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's‘ojtion, obtain coverage
10 protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mertgage clause. Lender shall
have the right 1o hold the poilicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repitir of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restaration or
repair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appiied 10 the sutns sceured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Propeniy, or docs
nect answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Sceurity lnstrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. IF under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior 1o the acquisition shal! pass to Lender (o the extent of the sums secured by this Security Insirument immediately privr 10 the
acquisition.
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6. Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this
Security {nstrument and shall continue 10 occupy the Property as Borrower's principal residence for ar teast one year alter the dae
of octupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, aliow the
Property 1o deteriorate, or commit waste on the Property. Borrower shall be in defauft if any fotfeiture action or procecding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the uction or proceeding to be dismissed with a ruling that, in Lender's goud faith
determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairmernt of the lien created by ithis
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan applicatien process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy
of the Propeny as a principal residence. If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shail not merge unless Lender agrees o
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements containesd
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such as o
proceeding in bankruricy, probate, for condemnation or forfeilure or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necissary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secure’ Ly a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorness’
fees and entering on the “rojerty tc make repaws. Although Lender may take actior under this Paragraph 7. Lender does not have
to do so. Any amounts disorised by Lender under this Paragraph 7 shall become additional debt of Borrower sceured by this Sccuriry
Instrument. Unless Borrows: <aid Lender agree to other terms of payment, these amounts shall bear interest from the diie of
disbursement at the Note rate ang sl:all be payable, with interest, upon notice from Lender to Barrower requesting payment.

8. Mortgage Insurance. J¢ Lender required morigage insurance as a condition of making the Joan securedl by this Security
Instrumemt, Borrower shall pay the premiums required to maintain the mortigage insurance in effect, If, for any reason, the mortgape
insurance coverage required by Lender lapscz or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage isriarce previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect; frore an alternate mortgage insurer approved by Lender. If substantially equivalem
mortgage insurance coverage is not available, Forro~er shall pay to Lender each month a sum equal to onc-twelfth of the yearty
mortgage insurance premium being paid by Bonower when the insurance coverage lapsed or ceased to be i clfect. lLender wil)
accept, use and retain these payments as a loss resarve in lieu of mortgage insurance. Loss reserve payments may ne longer be
required, at the option of Lender, if mortgage insurance covirage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabf. aid is obtained. Borrower shall pay the premiums reqguired to maintain
mortgage insurance 1n effect, or to provide a loss reserve, until *lic requirement for mertgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonavie eutries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying serionable cause for the inspection,

19. Condemmnation. The proceeds of any award or claim for f#amages, direct or consequential, in connection with any
cendemnation or other taking of any part of the Property, or for conveyans: “a lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be.a,plied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the event of a part.al 1: king of the property in which the fair market
value of the Property immediately before the taking is equal to or greater than \he zinount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceuriy
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraciion. {a) the total amount ot the st
secured immediately before the taking, divided by (b) the fair market value of the Proper(; immediately before the aking. Any
balance shall be paid to Borrower. In the event of a partial taking of the Property in whicli the fair market vidue of the Peoperty
immediately before the taking is less than the amount of the sums secured immediately before the £:king. unless Barrower and Lendes
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this
Security Instrument whether or not the sums are then due.

tf the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the candomanor offers 1o make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date (ne'potice is given, bender
is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or 1o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modificamion
ol amortization of the sums secured by this Security Instrumem granted by Lender to any successor in interest of Borrower shall no
operate (o relcase the liability of the original Borrower or Borrower's successors in inieress. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ur Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
ot remiedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The cavenants and agreements of this Sccurity
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that Borrower’s inferest in the
Property under the terms of this Security instrument; (b) is not personally cbligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommadinions
with regard to the terms of this Security Instrument or the Note without the Borrowet's consent.
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13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finatly interpreted so that the interest or other loan charges collected or to be collected in cannection with the loan
exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied timits will be refunded to Borrower,
Lender may chocsz to make this refund by reducing the principal owed under the Note or by making a direct paymenl to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anoither method. The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by firse cluass mait w0 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Instrumenz shall be deemed to have been given to Borrower or Lender when given as provided in this parapraph.

15. Governing Lzw; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security lustrumen: or the Note which can be given effect withous
the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

17. Transfer of tiic Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or lransferred and Borrower is not a natural person) witluot
Lender’s prior writiza consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sccurity
Instrument. However, this eption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 3G days from the Zate the notice is delivered or mailed within which Borrower musi pay all sums sccured by this Security
Instrument. 1f Borrower fails (o.ray these sums prior to the expiration of this period, Lender may invoke any remedies perminied
by this Security Instrument withove hucaher notice or demand on Borrower.

18. Borrower’s Right to Ruirstate. Il Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontir»ca at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstaternent) before sale of the Propecty pursuant to any power of sale contained in this Security Instrument; oc (b) entry
of a judgment enforcing this Security Instraont. Those conditions are that Borrower: (a) pays Lender all sumis which then would
be due under this Security Instrument and the Nede os if no acceleration had occurred; (b) cures any defauh of any other covenanis
or agreemernts; {c pays all expenses incurred in ¢forcing this Security Instrument, including, but ot limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasoaably require to assure that the lien of this Security {nstrument, Lender's rights
in the Property and Borrower’s obligation to pay thc suins secured by this Security Instrument shall continue unchanped. {Ipon
reinstatement by Borrower, this Security Instrumeni =ud the obligations sectured hercby sball remain fully effective as i no
acceleration had occurred. However, this right to reinstate shzll aqot apply in the case of acceleration under Parapraph 17,

t9. Sale of Note; Change of Loan Servicer. The Nois or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notic= to.Rorrower. A sale may result in a change in the enthy (known
as the "Loan Servicer™) that collects monthly payments due under the Mote and this Security lnstrument. There also iy be one or
mare changes of the Loan Servicer unrelated 1o a sale of the Note. {fihele is a change of the Loan Servicer, Borrower will be given
wrilten notice of the change in accordance with Paragraph 14 above anu ipplicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be riase, The notice will also comain any other informaiion
required by applicable law.

20. Hazardous Substances. Borrower shali not cause or permit the proscace, use, disposal, storage, or reiease of any
Hazardous Substances v or in the Property. Borrower shall not do, nor allow : nyore-else to do, anything affecting the Propeny
that is in violation of ar.y Environmental Law. The preceding two sentences shall no? »poly to the presence, use, or storage on the
Property of smali quan'ities of Hazardous Substances that are generally recognized to e uppropriate 1o normal residential uses and
to maintenance of the Property.

Borrower shall prompitly give Lender written notice of any investigation, claim, ‘domand, lawsuit or other action by any
governmental or regulatory agency or private parnty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leatns, or is notified by any governmenta:r orcogulatory authority, thit any
remaval or ether remediation of any Hazardous Substance affecting the Property is necessary, Borrovier shall prompely take al
necessary remedial actions in accordance with Environmentai Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic o7 hazardoeus subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolecum prodicis, taxie pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. Asgiog in this parapraph
20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located tha retate to heatzh, safeny
ot environmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foilows:

21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrewer’s breach *

of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Paragraph 17 unless applicablc
law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (¢} a date, ni
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (<) that Gifure (o
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Scenrity
Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further inform Borrower of the righs
to reinstate aefter accelerstion and the right to ussert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or hefore the dute specified in the notice,
Lender at its option may require immediate payment in ful} of all sums secured by this Security Instrument without furiher
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees ad
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrameni. Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument,

° The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

MARIO FAVIS\_/ TERESITA G FAVIS

ﬂ @ 4’ }W’: a0
MATTHEW R PAVIS

{Space Below Tak Lina 'ar A

STATE OF ILLINOIS, County of COOK

I, the Undersigned, a Notary Public in and for said counly and state, do hereby cenify that

MARIO FAVIS,
TERESITA G FAVIS, HUSBAND & WIFE

MATTHEW R FAVIS, BACHELOR

281958606

perscnatly known io me 1a be the same person(s) whose name(s) is{are) subscribed to the foregoing instrument, agpeared before me
this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 31st day of October, 1994

My Commission expires:
R / Vs Nodary P

MAIL TO:

Prepared By:DIANE DELKE CHEMICAL RESIOENTIAL MORTGAGE CORP

' 343 THORNALL STREET
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT EDISON. N§ 08837
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60113012
1601130129
ADJUSTABLE RATE RIDER

(I Year Treasury Index--Rate Caps—Fixed Raic Converston Optlan)

THIS ADJUSTABLE RATE RIDER is made this 3ist day of October, 15354 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security DPeed (the
"Security lastrument™) of the same date given by the undersigned (the "Botrower") to secure Borrower's Adjustable Rate

Note (the "Note") to , )
CHEMICAIL RESIDENTIAL MORTCGAGE CORP ,a corporation organized and

existirig under the laws of the State of New Jersey.

(the "Lender” &f the same dale and covering the property described in the Security instrument and located at:
5118 N (KOSTNER, CHICAGO, IL 60618

Property Ailiess
THE NOTE CONTAV S PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CPANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALGE . CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO
A FIXED RATE.

APDITIONAL COYENANTS., In addiion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as v2hicws:

A. ADJUSTABLE RATE AND MONTHLY “ . YMENT CHANGES

The Note provides for an initial interest tate of

Six ( 6.000 %).
The Note provides for changes in ithe adjustable interest (ate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable inlerest rate 1 will pay may change on the tire. Fay of November, 1995 and on that day
every |2th month thereafier. Each date on which my adjustable irterest rate could change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my adjustable interest rate wil be Lased on an index. The "Index™ is the weekly
average yield on United Siates Treasury securities adjusted 1o a constant mataricy of § year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days tefore each Change Date is catled the "Current
Index.”

If the index is no longer available, the Note Holder will choose a new index that'is tased upon comparable informalion.
The Note Holder wili give me notice of this choice.

¢C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by add/ng

Two & Three-Quarters
percentage points ( 2.750 %) 1o the Current Index. The Not¢ Folder will then round the
result of this addition to the pearest une-eighth of one percentage point (0.125%). Subject 10 the lirii’s stated in Section 4(D)
below, this rounded amount will be my new intercst rate until the next Change Date.

The Note Holder will then determine the amoumt of the monthly payment that would be sufficieni.tu repay the unpaid
principal that I am expecied 1o owe at the Change Date in full on the maturity date at my new interest rate in substantially
equal payments. The resull of this calculation will be the new amount of my momhly payment.

(D) Limits on Interest Rate Changes

The interest rate } am required to pay at the first Change Date will not be greater than

Eight ( 8.000 “)
or less than
Four ( 4.000 Y

Thereafter, my adjusiable interest rate will never be increased or decreased ot any single Change Date by more than nwo
percentage points (2.0%) from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than

Twelve ( 12.G60¢ Y
which is called the "Maximum Rate.”
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(E)  Effective oaLJo:Ic\LQ F F I C?AL() G@ PY :

My new interest rate will become effective on each Change Date. 1 will
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a noiice of any charges in
my adjustable interest rate and the amount of my monthly payment before the
effective date of any change. The notice will include information required
by law 10 be given me and also the title and telephone number of a person
who will answer any question 1 may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable inlerest rate with interest rate fimits to a fixed
interest rate, as foliows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option te Convert to Fixed Rate

I have a Conversion Option that I can 2xcrcise unless I am in default or this Section 5(A) will not permil me o do so.
The "Conversion Option” is my vption 1o convert the interest rate I am required to pay by this Note from an adjustable rate
with interest rate limits to the fixed rate calculated under Section 5(B) below.

The convcrzion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Daie and ending on the fifth Change Date. Each date on which my adjusiable interest rate can convert to the new
fixed rate is c2lict the “Conversion Date.”

If I want to exercise the Conversion Option, I must first meet certain conditions. Those conditions are that: (i) ] must
give the Note Holde! nstice that 1 want to do so; (ii) on the conversion date. 1 must not be in default under the Note or the
Security Insirument; (117, by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of

u.ss 250.00

Two Hundred Fifty and 00/100 )
and {(iv) I must sign and give the Piote Holder any documents the Note Holder requires 1o effect the conversion.

(B) Calculation of Fixed Rate

My new fixed interest rate will be ezl jo the Federal National Mortgage Association's required net yicld as of a date
and time of day specified by the Note H)der for (i) if the original term of this Noic is greater than 15 years, 30-year fixed
rare morigages covered by applicable 60-duy mandatory delivery commitments, plus

tive-eighths of one percentzge point {0.625%)

rounded to the nearest one-eighth of one perceitage point (0.125%), or (ii) if the original term of this Note is 15 ycars or
less, 15-year Fixed rate morigages covered by appticable 60-day mandatory delivery commitments, plus

Nct Applicable

rounded to the nearest one-zighth of one percentage poin (D.125%). 1f this required net yieli! cannot he determined hecause
the applicable commilments are not available, the Note Hrelder will determine my interest rate by using comparabic
information. My new rate calculated under this Section 5(bj wilf not be greater than the Maximun: Rate stated in Svetion
4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to exercise thre Conversion option, the Note Holder ‘il determine the amount of the monthly payment that
would be sufficient 10 repay the unpaid principal I am expected o twe on *h= conversion Date in full on the maturity date
at my new fixed interest rate in substantially equal payments. The resait Of this calculation will be the new amount of my
monthly paymeni. Beginning with my first monthly payment afier the Conversion Date, I will pay the new amount as mny
monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN LOT.ROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in's :ction B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trans{er of the Property or a Beneficial Interest in Borrower. [f all or any pari-of tha Property or any inlerest in
it is sold or transferred (or if a beneficial inicrest in Borrower is sold ur transferred and Bo 'row 'r is not a satural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate paymeani’in. fisll of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is rrohibited by fedeial law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower fayses to be submitted
to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were Being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan pesamption and thm
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender’s consent to
the loan assumption. Lender also inay require the transferee 1o sign an assumption agreement that is acceptiabte to Lender
and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Insirument.
Bacrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a peried of not less than 30 days from the date the notice is delivered or mniled within winch
Borrower musi pay all sums secured by this Security Instrument. If borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permmitted by this Security Instrument without further notice or demand on
Borrower.
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the propeny or any interest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securvd
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law

as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period

of not less than 30 days from the date the notice is delivered or mailed within which Borrower smust pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration af this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.,

ity T

TERESITA G FAVIS

PPt e
~MERIO FAVIES
Mgt tron) R Faiir ]

MATTHEW R FAVIS

8135606
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