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MORTQGAGE (HLLINOIS)
For Use Wilh Nola Form No. 1447

THIS INDENTURE, made as of November 1, 10 93 between
Puthrnnok Asaociates
2 North Lasalle Streeat
. DEPT~(:1 RECORDING ¢25.00
4 R iSTATE) r Thede ,T{“'é:wf _119’04"'2‘92'612;0804

herein relermred to s "Moartgagors,” and
Pittway Corporation 200 S. Wacker Drive

Suite 700 —_Chicego,.  Il. 60606
O, i (STATE)

AND STREET

berein sefened 153 " Motigages,” witnesseth:
THAT V/HTZ.EAS the Mortgagors are justly indebted 10 the Morigagee upon the instaliment note of even dale herewith, in the principal sum ol
Oone-Hurdred Ninety Three Thousand and No/100 DOLLARS

{5 193,000, Q_b 3. payabie 1o the order of and delivered 1o the Mortgagee, in and by which note the Morigagors promise 1o pay the s2id principsi
swm and inlerest sl the ~al€ and in instaliments as provided in said note, with a final paymeni of the balance ducon the 1B L _ dayol Novemher

.
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e

200 3%, and alt of sasd priviirai wnd interest ace made payable st such place as the holders of ihe note may, (rom llrne to time, in writing sppoint, and in
o w}.‘ l;goimmem then ov. (17 ~ffice of the Morigagee at S$. Wacker Prive., Suite 700
cdgo, 11. 0020
NOW. THEREFORE, the 1Ac /123018 10 secure Lhe paymeni of the said principal sum ol money and said interest in sccordance with the Lerma, provisians
and limitations of this mortgage. = .d the performance of the covenants and agreements hetein conteined, by Lthe Motglvn 10 be performed, and also in
consideration of the sum of One Dollar iriond pard, the reccipt whereol is here '! acknowicdged, do b{li_nu presents CONVEY AND WARRANT unto the
Marigegee, and the Mortgagee's suctes on i assigns, the following described Real Estate and sli of their estate, right, fitle snd interest thercin, situnte, lying

andbeing inthe City of Lyour COUNTYOF —_Caok___ ___ _ ANDSTATE OF ILLINOIS, 1o wil:

The building and all other improvements iIncluding those matters
‘which may be deemed to b2 personal property situated on the parcel of
land described in Schedule A attached hereto and made part hereof.

Covenants continued from pegc 2.

19. Any default under the termz. . of any agreement between the parties
hereto s=hall constitute a default under the terms hereto and shall
allow mortgagee to exercisc any and all remedies available.

20. Anything herein to the dbhtrary notwithstanding, if all or any part
of the Property or an interest /tterein is sold or transferred by
Mortgagor without Mortgagee's wijcien consent, Mortgagee may declare
&11 the sums secured by this Mortczge to be jimmediately due and

pa{able.

PIN NOS: 18-01-204-002-0000 rog

6P S IO 8 366500 94956184
which, with (he property bereinailer desetibed, is 1eferred 10 herein as the “premises,”

f’&-—- TOGETHER with aff improvements, teacments, easemens, fixtures. and appurienances the eto oelonging, and sil rents, issuey und profits therenl for so
tong and during all such times as Mortgagors may be entitled theicto (which sre pledged primarity an «wva arity with said el cataie and not secondarily) and i

all spparatus, equinment or articles now ot herealier therein ar thereon used 10 Jupply heat, gay, ait conditloning, water, light, power, refrigeration (whether

- single units or cenirally contiolled), and ventilatien, including (withoul restricting the lorcgoing). scresny, window shades, stanm doors and windows, floor
coverings, inador beds, awnings, sioves and walzr heaters. All of the foicgoing sre declared lobe § pact of Jaid ieal eslate whether physically allached Lherelo
ot not, and it is agieed 1hat all similsr apparatus, equipment o1 articles heicalier placed in the premises by Mordgayors of theit successors o asigns shall be
considered as constituting part of the teal estate.

TO HAVE AND TO HOLD the gremiscs unto the Marigagee, and the Morigagee's successors and assignic ot ve2. for the pu , and upon the use:
herein set forth, free Trom all rights and benelits under and by virtve ol the H d E ption Laws of the Starc o’ Ilnois, which said rights and bencfi
the Mortaagors do hereby expressly relcase and waive.

The name of 8 12c0+d owner Is: as shown on Schedule A g )

This mosigage consists of two pages. The covenants, conditions and provisions appearing on page 2 {ihe reverse sins ol Inls morigage) are incarporsi
herein by refesence and sec 5 pari hereof and shalf be binding on Mortgagors, their heira, successons and sssigne, ) -

Wilness the hand . . . snd seal. . . of Morigagors the day and yesr finst sbove written.  Pulbrook Associates

(Sean By: National Management 78,57

PLEASE ATTEST: e Its: General Partrer )
PRINT OR — * ] ”
TYPE NANES) )4 / A , J/
BELOW By [ 25 (Sesl By: ‘ L__ 3 \
SIGNATURE{S) (Seal) (Ses
=1t ) Secretary Its: Assistan reasurer
State of Htinois, County of ok ., 1. the undersigned, a Notary Public i and lot ssid Counl
int the State aloresaid, DO HEREBY CERTIFY Ibhat 2 ke 4
- G . N = LAl
"gE“AELss personally known 10 me 1o be the same person S whose name .S QS subscribed lo the lorzgoing instrumen
HERE weoeuppanivd belors oon \Disdny,in D1 . and acknowlcdged that _.J;h.e.qL signed, scaled and delivered the ssid instrument a

ary act, for the uscs and purposes therein set fonh, including the release snd waiver of (

b
3
kg
Kd
<

right

Given under my hand a;’;l mtwa.hmn is day of NO terndser = 1993
Commission expires 5. My Commission Expires 6/7/46 % 9 =T, = ﬁ,mh‘

KECCOCLLLLLQEergescsa ey {4 £ECLLEN: X Rctary Pub
This in+tsument was prepared by HSRHTE G DYitkr ESQ., PISCHEL & KAHN 1.'31-2590321 N. Clark
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVEISK SIDE OF THIS
MORTGAGE}

1. Morigagors shall (i) prompily repsir, restore or rebuild any buildings or improvements now or hereafier on (he premises which
nay become damaged or be desiroyed; (2) keep sald premises in good condilion and repair, withoul wasie, and free from mechanic's or
ather liens or claims {or lica not expressly subordinated 10 the tien thereof; (3) pay when due any indebiedness which may be secured by
s lien or charge @a the premises superior fo the Jien hereol, and upon requcst eahibit satlsfactory evidence of the cischarge of such prior
lien to the Morigeged; X4) complcic within a reasonsble time nn{ building or buildings now or at any lime in process of ercction upon waid
premises;, (5} camply with ali requiremencs of Iaw or municipal ordinances with sespecl 10 the premises a the ussc thereof; {6) make
no msaterial alterstions in said premises cxcepl as required by law or munkipal ordinance.

2. Morigagors shall pay before any penally allaches all genersl taxes, and shall pay special tanes, special sssesiments, waler charges, ""
sewer service chlr_f_u. and other charges against the premises when due, and shall, upon wrillen request, Kl'rnish to the Morigepee duplicate
receipts therefor. To prevent default hercunder Morigagors shall pay in fuli uader profest, in the mannecr provided by siaiute, any tax of
asessment which Morigegors may desire 1o conlest.

3. In the cvent of the epactment aficr this Jate of any law of Hilinois deducting from the value of land for the purpase of taxalion any
Hien thereon, or Imposing upon the Morigagee the payment of the whole or any part of the tazes or assessmcents or charges or tlens hercin
_required to be pald by Motigagors, or chisnglng in any way the laws rzlating to the taxation of morigager or debis secured by morigages or
the morigagee’s interest in the properly. or the manner of collection of (axes, 30 a3 10 alfect this morigage of (he debl secured herchy or
the holder thereof, then and in soy such event, the Morigagors, upon demand by the Morigogee, shall pay such taxes or assesuments, or
reimburse the Mortgagee thercfor; provided, howsover, thal il in the opinion of counsel for the Mortgagee (‘:) # might be unlawful to
require Morigagors to make such Kaymcm or (b} the making of such payment might result in the imposition interest beyond the max-
imum aniount permitied by law, then and in such evenl, the Mosigagee may clect, ©y nolice in wriling given 1o the Morlgagors, 10 deciare
all of the indebledness secured heicby 10 be and become due pnd payasble sixly (6D) days Irom the giving of such nolice.

4. 1f, by the laws of the Uniicd Siates of America or of any slaie having jurisdiction in the premises, any tax is due or becomes due
in respect of the issuance of the note hereby sceured, the Mortgagors covenant and agrec (o pay such fax in the manner cequired by any such
law. The Morigsgors furihe: covenant 1o hold harmless and agice 1o indemnily the Mortgagee, and the Morlgagee's Juccessors or sasigns,
against any liability incurc.a b’ reavon of the inipasition of any tax on the iatuance of 1he pole securcd heceby.

5. Al such time as the P.otigegors are not in default either under the terms of the nolt swecured hereby or uader the terms of ihis
morlgage, the Morigagors shall Qisve such priviege of making prepayments on the principsl of said noie (in addision to the required pay-
ments) as may be provided in sxirl rage.

6. Morigagors shall keep alV (wildings and improvements now or hereafter situaled on said premises insured against loss or damage
by fre, lightaing and windsiorm under policier providing for payment by the insurance companics of moneys sufficient cither to pay the
cosl of replacing ar repairing the same o 2 pay in full the indehicdaess secuted hereby, all in companies smisfaciory 10 the Mortgagee.
under insurance policics payable. in case of Vs or demage, 16 Mortpagee. such rights 1o be evidenced by the standard morigage clavse to
be aulached to cach policy, and shall delive ali policics, including addiional and renewud policics, (o the Mocigagee, and in case of insur-
ance about 1o expire, shall Jdeliver scuewal polities not tess than ten Jays prior 10 the respeciive dates of expiration.

7. In case of defauli thercin, Murigagee may vt need nut. make any paymeni of perform any sct hereinbefore required of Motigagors
in any form and manner Jeemed expedient, and nay, Mt need not, make full ar partal paymenty of principal oF inleres! on Prior encirn-
brances, if any, and purchase, discharge, compromisse’ or sciile any tax lien or other prior lien of Litie or claim Lhereof, or redeem from
any 1ax sale or forfeiture affecting wai premisct or conicrioany tas of sisessment. All moncys paid {or any of the purposcs hertin authos-
ized and all expenscs puid or incurred in conncclion thdiewah, including aitoincys’ fees, and any othicr moneys advanced by Morigsree 1o
proicct the mesigeged premiscs and ihe licn hercol, shatt be 30 much additional indcbicdness secured hereby and shall become immediateiy
due and payable without notice and with intercst theicon «i e highest rale nuw permiticd by Winois Jaw.  Ynaciion of Morlgagee akali
never be considered a3 8 waiver of any right accruing to she Morteagee on sccount of any Jdefault hereunder on the purt of the Moitgsgors.

8. The Morigagee making any payment hereby authorized re’aring 10 1axes of assessmenis, Nay 4o 10 according (o any bill, statement
or estimale procured from ihe appropriste public office without 1n/'vsy intc the accuracy of such bill, statement of estimale o7 inlo the
validity of any 1ax, assessment, sale, forfeiture, (ux hica or title ar caim thercotl.

. Morigagors shall pay cach item of indebledness herein mentigaed, both principal and islerest, when Jue according to ihe !erms
hereofl. At the oplion of the Murigagee and withoul noiice to Mortgagars, all unpaid indebtedne:s secuted by this morigage shafl, amdwith.
sianding anything in ihe note of in this morigage to the conirary, become Ure and payable (a} immediately in the case of defaull (n making
payment of any installment of principal or smerest on the notc, or (b} whon defauli shall occur and continge for three Jdays o the per-
formance of any other agreement of the Morigagors hercin vontained.

10. When the indebledness hereby secured shall become Jdue whether by acieleralion or otherwive, Mortgagee shall have the right
10 foreclose the licn hereol. In any suit 1o foreclose the licn hereof, there shall be 270 ted and included ot addilional indcbledness in the
decree for sale all expenditures and expenses which may be paid or incurced by of o behalf of Mutigagee for attotneys’ Tees, apprais>t's
fees, oullays for documeniary and expert evidence, sicpographers’ churges, publicatico losy aad costy (whikh may be cslimaled as t0
iems o be expended afier eniry of the decree} of procuring all such absiructy of vidle, (itf-senrches, and cxaminstions, title insurance
policies, Torrens certificates, snd svmilar dais and asvurances with respect o tille as Mo gager may Jeem {0 be reasonably necessary
cither to prosecute sugh suil or ta cvidence o biddery at any sale which may be had putsuont 1o 2uch decree (he true condition of the lLitle .
to or the value of the premiscs. All capeonditures and cxpenses of the nature in (this paragrapi menuoncd shall become 30 much addiional
indcbtedness secured hereby and cnmediately due and payable, with inlerest thereon at the bugherirale now pormitizd by linuis law, wten
paid 27 incurred by Morigagee in conncclhion with {8} any proceeding, including probate and bavkrusicy proceedings, la which the Mo
gagee shall be a parly, cither a3 plaintiff, claimaunt ar defcndaal, by reason of (his morigage or an, iruebiedoess hereby sccured, or (b)
preparations for the commencement of any ~uit for the forcclosure hercol atier accrual of such richl v Tiveciuse whelther of not actually
commenced; (}r (c) preparations for the defense of any aclual or threateaed swit of procceding which. mirtu affect the premises or the
securily hereof.

N §i. The proceeds of any forectosure sale ol the premises shall be distribuicd and applied in the following wrdsr of prictity: First, on
account of all costs and enpenmés incidenl 10 the forcclosure procscdings, including all such items as are mentiohed in the preceding para: -
graph hereol; second, a)l ¢iher items which under the lerms bhereol coc™stitule secured indebledness additional 10(ha evidenced by (he
note, with interest thereon as hercmn provided; third, all principal and inlerest remaining unpaid on the note; fourth. aroverplus to Morr-
gagors, (heir heirs, legal representatives or assigns. as their righls may appear.

i2. Upon ar st any time after (he filing of a complaint 10 forexiose this morlgage the court in which such comofaint in ficd muy N
r appoinl 2 seceiver o 1aid premises. Such appoiniment may be made either before or after sale, withoul noiice. without regard o Lhe 1tolvency ’
or insolvency of Murtgugors at the time of appticstion for such receiver and withoul regard 1o the then value of the preraiis. or whether

the same shall be then ocrupicd a3 a homesiead o nol, and the Morigagee may be appointed as such receiver. Such receiver shall hawve

power (o collect the renls, iswues and profits of ssid premises during 1he pendency of such forecfosure suil and, in case of & salc and & de-

4 heiency, during the full statuiory period of redemplion, whether there be jedempiion or not, as well as dusing any further tsmes when

2 Moiigsgors, excepi for the intervention of such receiver, would be entitled to collect such rents, issucs and profits, and all other powers

. which may be necessary oOr are usual in such cases for the proiecilion, ~c33i0n, conirol, mansgemen! and opersion of the premuses Jdur-

ing the whole of said period. The Court from time 10 timc may zuthorize ihe receiver 10 spply the net income in his hands in payment in

whole or in part ef: (1) The indebledness secured hercby, or by any decrre foreclosing this morigage, or any tax, special assessmeni or

other lien which may be or become superior 10 the lien bereol or of such decree, provided such application s made prior 0 foreciosure

saje; (1) the deficiency in cawe of a sale and Jeficiency.

11, No acticn for the coforcement of the lien or of any provision hercof shall be subject 1o any defcase which would npl be good
and available 10 the pariy interposing same in an pction al law upon the nole hercby secured.

14. The Morigagee shall have Lhe righl to inspect the premises at all reasonable times and access Lherelo shall be permitied for chat
purpose.

§5. The Mortgagors shall periodically deposit with the Morigagee such sums as the Mortgagee may reasonably require {or pay-
meat of taxes and assessments on the premises. No such deposit shall bear any interest.

16. I the paymenl of said indcbiedness or any part thereof be extended or varied or if any part of the security be rclcased, all pes-
sons now or al any lime hereafier liable therefor, or inicresied in said premises, shall be held to assenl io such extension, varialion or
release, and their liabilily and the lien and sll pravisions heecofl shall continue in full force, Lhe right of recourse agawnsd all such prrsons
being expressly reserved by the Morigegee, noiwiihsisnding sweh exiznsion, varislion or relesse.

}7. Morigagee shall release this mortgage and lien thercol by proper insifument upon payment and discharge of all indebledness
secured hereby and payment of s reasonable fee 1o Movrigagee for the caecution of such release.

tE8, This mortgage and alt provisions hercof, shall extend 10 and be binding upon Morigagors and all persons claiming under or
through Moarigagors, end the word “Morigagors™ when used herein shall inclyde sl such persons and all persoas liable for the payment
of 1he indebiedness or any part thercof, whether or Dot such persons shall have ¢xeculed the nole or this mon;‘?‘e. The woed “Morigagee”™
whena used herein shall include the successors and assigns of the Morigagee named herein and the holder ur holders, Tfrom iime to tisne, of
the note secured hereby.

Covenants continued on Page 1.
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SCHEDULE A.

Address of Property:
3958 South Harlem Avenue

Lyons, |ilinols 6053k

LaCrange State Bank, as Trustee under Trust
Agreement gated March 1, 1978 and knowvn as
T72; and .

Owners of Recore: Trust ¥o. .

LeSalle %atlona) Bank, as Trustee under Trust
Agreement dated July 21, 1978, known as Trust .
Mo. S2742

Legal Description of Property:

. THAT PART OF THE NORTHEAST & oF SECTION 1, TOWNSHIP 38 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL AtRIDIAN DESCRIBED AS FOLLOWS COMMENCING
AT THE INTERSECTION OF THE WESV.LINE OF HARLEM AVE. AND THE NORTH LINE
OF &0 TH. STREET FOR A PLACE OF BFLINNING THENCE NORTH ALONG THE WEST
LINE OF HARLEM AVE. A DISTANCE OF 60 FSET THENCE WEST ALONG A LINE
PARALLEL TO 4O TH. STREET A DISTANCE ©7 120 FEET THENCE SOUTH ALDNG
LINE PARALLEL TO MARLEM AVE, A DISTANCE 0F 60 FEET TO THE NORTH LINE
OF 40 TH. STREET THENCE EAST ALONG THE NOATH LINE OF AO TH. STREET
A DISTANCE OF 120 FEET TO THE PLACE OF BEGINMIMNG IN COOK COUNTY, TLLINOIS.
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