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MORTGAGE .

THIS MORTOAGE is made this  17th day of October, 1994  borwoen ' Morgagor,
Donaid Williams and Verna Wiiliams h/w joint tensnts :

(berein TBofrome i3vpagee, TMS Mortgage Inc., DBA The Moosy Swry,
. pdemiating of the Lawy of New Jersey, whote address:is {
1990 East Algonquin Road FI1} !
Schaumburg , Nlinols 68173  (brein ‘Lender’).
orrow®® is indebted to Lender in the principal sum of U.S, $69,300.00
which ladebtedms s evideoced by Barrower's note dated October 17, 1994 i and extepsions and
renewaly (bereof (berein "Nots®), pTOVIAMY for monihly installments of principal and interest, with the balance
of the indebiedness, if pot sooner paid, due and payable oo Novembar 1, 2024 .

TO SECURE to Lender the repaymeni of the indebiedness evidenced by the Note, Mdz intetent Qiereon; e
payment of all other sumy, with interest thereon, advanced in accordance herewith 1o pmect the securiry of
this Merigage; and the perfermanss of the covenagts and agreements of Borrower hmiu coniained, Borrower
does “etby mongage, graar and convey 1o Lender the following described property Jocated in the
Cily 2/ Chicaga, Cosk Ceunty State of Nlinois: |

LOT 18 IN JOSEPH WASSELL'S SUBDIVISION OF TRE WEST 1290.20

FEET OF 74D’ SOUTH 1/2 OF THE NORTH 12 OF THE NORTH 1/2 OF
THE NOK1:i: (/i OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP
3% NORTH, RANVCE 13, BEAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNT,, ILLINCHS. :
PIM # 16-04-301-028 '

f 94956387

DEPT-01 RECORDING $27.50
T$1141 TRAK 7008 11/10/94 09:57:00

94956387 37705 2 CG #—94-9S&387

COOK COUWTY RECORDER

Being the same premises conveyed 10 the Borrower by deed of l

dated the 19th day of Jume, 1384 , recorded on the .
in Book Docl of Deeds, page ,inthe Cook Couny . Necorder's Office,

and which has the address of 5452 West Haddon Strest
Chicago, lllinels 60651
(herein ‘Property Address'); ‘

TOGETHER with all the improvemenis oow or hereafter erected on the property, and all caserents, rights,
appurteninces sad rents, atl of which ihall bs deemed to bo and minlpmaflhapmpeny covertd Ly
this Mortgage: and all of the foregoing, mmmmmdm(mmlwam IF this Mort,oxc is
o0 a lensehold) are hereinafier referged 1o as the *Propeny.*

Borrower covenants that Borrowez i3 lawfully selsed of the estate hereby conveysd and has the right to
morigage, grant and coavey the Property, and that the Property is tnencumbered, except| for encumbrances of
record, Botrower covepants that Barrower warmants and will defead generally the title td the Property agains.
all claims and demands, subject 1o excumbrances of fecord.

UNIPORM COVENANTS. Bortower and Lender covenant and agres as follows: !
1. Payment of Principal and futerest.  Bomower shall prompily paywhendue\hcpﬂnclpﬂ tnd N
interest indebtodness evidenced by the Note. o

3. Punds for Taxes and Douranmce.  Subject (o applicable law or a wrllien waiver by Lendet, .-
Borrower shall pay 1o Lender on the day monthly payments of principal and luterest are'paysble under the ! E /'

Note, until the Note is paid in folb, i sum (herein "Punds’) equal to one—twelfth of the yearly taxes and

assessroents (including condominiom iad planned unlt development assesaments, if any) Which moay attain priority

over this Morigage and ground reots om the Property, if any, plus cns~twelfth of yearly] premium instaliments

for hazard insurance, pius ope—twelfih of yearly premium installments For morngage insufance, if aay, all as

reascoably estimated jnitially and frota time to time by Lender om the basls of assessments and bifls and

reasonable estimates therecf. Borrower shall pot be obligated 1o make such payments ofi Pands (o Lender

the extent tbat Borrower makes snch psyments to the holder of s prior mortgage or dnd of wust I such @
balder is ap instimrions) lender, /\
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which are insured allp yu/ i iz such an insdte~

ton). Lendar aball apply the Punds to pay said taxes, Astessments, insurance premivms and ground rents, Lauder
mxy 30t chasge for so holding and apylying the Punds, analyzing said account or verifying sod compiling aid
assessipents and bills, unless Leoder pays Borrowes interest on the Fupds and applicable law permits Lender to
make such & charge. Borrower and Lender may agree in wTiting at the time of execution of this Mortgage that
inteest on ihe Punds shall be paid to Borrower, and uniess such agreement is made or applicable law requires
suck interest w be pald, Lender shall not de required to pay Borrower any interest or easnings on the Funds,
Lender shali give to Borrower, without charge, an anpual accountipg of the Punds showing credits and debity

to the Funds and the puspose for which esch debit 1o the Funds was made. The Funds are pledged as
addiuonal secusity for the sums secured by this Murigage.

If the smount of the Punds held by Lendes, togetber with the furare monthly instaliments of Pupds payable
prior to the duc daces of wxes, aspessmenns, insurance premiums and ground remts, shall exceed the amouny re-
quired to pay said taxes, assessments, insyrance premiums and ground rents as they fall due, soch excess shalt
be, 4t Barrower’s option, either promptly repaid to Borrower or credited 1o Borrower on monthly installments of
Punds, If the amount of the Funds held by Lender shafl nor be sufficient to pay taxet, asgésyments, insurance
premivans 2ud ground reats as ey fall due, Borrowe: shall pay (o Lender amy amount gecessary to make up
the deficicacy in one or more payments a3 Lender may requize.

Upon payment in full of Al sums secured by this Morgage, Lender shall promptly refund (o Borrower any
Funds he's hv Lender, If under paragraph 17 hereof the Property is sold or the Propenty is otherwise acquired
by Lender, Luader shall apply, oo ister than immediately prior 1o the sale of the Propenty or its acquisition
;:' Lender, any Prods beld by Lender at die time of applicacion as & credit against the sumy secured by this

oTtgage.

3. Application of Dyments. Unlcss applicable law provides otherwise, all payments received by Lender
under the Note and parrgrwriss 1 and 2 Dereof hall be applied by Leuder first in payment of amounts payable
to Lender by Borrower ulde. paragraph 2 heteof, then to interest payable on the Note, and then to (e
principal of the Note, '

4. Prior Mortgages and Dxed; i Trust; Charges: Licos. Borrower shal) perform all of Borrower's
obligations uader any mortgage, deted of ust or other steurity agreemoent with a lien which has priority over
this Mortgage, including Borrower's ¢ venauts to make payments when due, Bosrower shall Pay Or cause to be
paid 22 raxes, assesyuments And other chargs, fines and impositions atributable fo the Property which may atodn
a pricrity over this Morgage, and leaseholo T4yvients or ground renss, if any,

S. Harard Inswrunce, Borrower shall keey *# improvements now existing or hereafter erecied on
the Property innied agsinst lesa by fire, bavards inclu’z within the term "extended covirage®, and such other
hazasds as Lender may require and in such amounts 43d for such periods as Lendes may require,

The insurance carrier providing the instrance shall be closia by Borrower subject 50 approval by Lender:
provided, that such approval ahali not be unreasopably witancid. All insurance policies and renewals thereof shall
de in 2 form acceptable to Lander and shall include a standard riovigage clause in favor of and in & form
acceptadle to Lender, Lender shal) have the right to bold the policics and renewals thereof, subject to the
terms of any morigage, deed of trust or other security agreement Wit o lien which has priority over this
Niomine 94956387

In the event of Joss, Borrower shall give prompt notice to the insorance carriér and Lender, Lender may
make proof of ioss if not made promptty by Borrower,

if ibe Property is abandomed by Boirower, or if Bocrower fails to respond to I <adsr within 30 days from
the date notice is mailed by Lender (o Borsower that the insurance carrier offers 1o '#tilé a clajm for
insurapce bepefits. Lepder is authorized to collect and apply the insurance proseeds at Leuder’s opticn either
to restoration of repair of the Propesty ar to the sums sccured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Conduminiums; Planoed Unit
Developments. Borrower shafi keep the Property in good repair and shall not commit wvaste or po it lm=
pairment or deterioration of the Froperty and ahall comply with the provisions of any lease if this Jd=stgage is
on & leasehold. If this Morgage is o a unit in a condominium or « planned upit development, Borrow=r
shall pezform all of Borrower's obligations vader the declaration or covenanty creating or governing the
condomintum or planned unit development, the by-laws and reguiarious of the tondominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fails 10 perform the covenants apd agreemests
toniaiued in this Meoertgage, or If any action or procecding is commenced which materially affects Lender's
interest in the Property, then Lender, a¢ Lender's option, upon notice to Borrower, may make such appearances,
disburse sach sums, icluding reasonable attorney’s fees, and take soch action as is necessary to protect Lender's
interest. If Legder required morigage insurance as a condition of making the loan secorsd by this Mortgage,

Borrower shall pay the premiums required to maintain such insuragee in effect vatil such tme as the require~
ment for such insnrance terminates in accordance with Borrower’s and Lender's written dgreement or applicable
Law,

4y amaunts disbursed by Lender pursuant to this Paragraph 7, with interest tbhereon, a1 the Note raze, shall -
become 2dditional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lendes agree to other - .
terms of payment, such amounts shall be payable upon motice from Lender to Borower requesting payment B
thereof. Nothing contained in this paragraph 7 shall require Lender to incuz amy expense of take any action
herzynder,

8. Iwpection. Lender may make or cause 1o be made reasonable emtries upon and inspections of the

Property, provided that Leader shall give Borrower notice prior to apy such inspection specifying reasonable
cause therefor celated tn Lander's interset in the By s
reiQr ¢ 0 lan T antarart In Gt LY P ADF. COVER CPENED
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10. Borrower Not Relessed; Forbearancs By Lender Not a Waiver. Exiension of e time for
paymest or modification of amortization of the sums socured by this Mortgage granted By Leader 10 any fuc~
ves40r in interest of Borrower shall not Operate 10 release, in any matper, the fiabifity of the origion! Borrower
aad Borrowes's socoessors in interest, Lender shall not be tequired o commence proosedings agingt guch successor
o1 yefise 10 extend tizw {or paymens or otherwise modify amortization of the suas socuired by this Morigage
by reason of any demand made by e origlaal Borrower and Borrower’s successors in , Any forbearance
by Lander ln axercizing any right or remedy haceusder, or otherwise effcrded by spplicable law, shall not be
2 waiver of or preclude the exercise of any such tight or remedy, :

11. Suecessors and Assips Bound; Joind and Severa) Liskhility; Co-signers. The tovepants and
agreewaents bereln coacrined shall bisd, and the righty berrander shall {nure o, the respective fuccessors mad
astigns of Lendar and Borrowes, subject 10 the provisions of paragraph 16 hereof. All chvenants aud sgrocrueon
of Borrower ybal! be joint and several, Asy Borrower who co-signs this Morgago, but does not exccute ihe
Naote, {a) is co~nguing this Mongage wnly to mongage, grant and couvey that Borower’s laterest in the Propensy
to Leoder upder ke terms of this Mortgage, (b) is not personally l{able oo the Note or under this Morgage,

& {c) agrees that Lender and apy other Borrower heseunder msy ageee {0 axtend, modify, forbeas, of make
any other accommodations with regurd to the terms of vus Moagage or the Note without thas Borrower’s copsent
aud without reloasing that Borrower o1 modifying this Mortgage as 10 that Borrowes's ilierest {n tbe Property.

11, Notice, Bxcept for mny notice tequired uader spplicable law 10 be given in another manner, (a) any
not/c (o Bomrower provided for in this Mcregage shall be given by deliveriag it or by . fuch nctice by
first cless ‘mail addressed w Borrowwr at the Property Addreas or a such other address 35 Borrower may designate
by notice ' lender as provided hervin, aod (b) asy notice to Lepder shall be given by firei class mail (o
Lander’'s add:or: stated berein o3 to such other address as Lender may designate by nmic"e to Borrower as
provided herria. ‘«ny potice provided for in this Mortgage shall be deerned to have been given (o Borrower or
Lender when givra ) the manner detignated hersio. *

13. GGoveming -Lr<; Severabllity. The state aod local laws applicable to this Morigage aball be the
laws of the jurisdicuor 1s which the Preperty is focsted. The foregoing sumieace shall ot Umit the applicabiliry
of Federa! 1aw to this Morage. In the evemt that any provision or clause of this Morigzpe or the Note
conflicts with applicable law, ~xch coaflict shail aot sffect ather provisions of this:Mortgage or the Nols which
<an be given effect without de rapZucting provition, and to this md the provisions of this Morigage and the
Note arz declared 10 be sevenable. As used herein, ‘cosis®, ‘expemses’ and “attorneyy’ fees® include all sums to
the extent not prodidited by spulicabl: L or limited herein. :

14. Borrower™s Copy. Bomrower 2hali b+ furnidhied 1 conformed copy of the Note aséf of whis Mortgage
at the time of execution or after recordatom ereof. !

15. Rehabilitation Loan Agreement. borawyr sball fulfill all of Bottower’s obligations ander any bome
rehabilitation, improvement, tepair, or other 122 Lpreesnent which Botrower eoters into gwim Lender. Lender, at
Lender's oplion, may requite Borrower 0 execow and deliver (0 Lender, Io 2 form accepuable 10 Lender, an
assigoment of any righss, claims or defenses whuch Be1ow'r may have agains parties wWho supply labor,
oaterials o services in comnection with improvements wade (o the Property, '

16. Tramsfer of the Property or n Beneficial Interist ‘n Borrower. If al) or mmy part of the
Property o any intetest in it is soid or trzasferred (o1 if a-Ueueficial intereat in Rorrower Is s0ld of trxns-
ferrzd and Borrower {5 oot a parural persoa) withoul Lendesr’s rior written consent, Leader msy, st {13 opuos,
Tequire immediste payment w full of a} surs secured by this Mortrags. However, this bptica thall not be
exercised by Lender if exercise is probiviied by federal Waw a3 of b7 d7ie of this Mortgage.

If Lender exercises this optiog, Lender shall give Borrower potice .of ziceleration. The notice shall provide
a period of noi less than 30 days from the date the notice is delivered or wiifec within{which Borrower mos
pay all suni secured by this Mortgage. If Borrower fails to pay these sums ocior *o e expirastion of this period
Lender may invoke any remedies permitted by this Mortgage withoat further nor'cr or demsnd on Borrower.
NON-UNIFORM COVENANTS. Borrewer sud Lender further covenant and agrev. ao ‘follows:

17, Acceleration; Remwlits, Exeept a3 provided is paregraph 16 borvol. upon Britoba's bresch of any
mtwwefluwwhManp,hdldulhmutomn'-mnynum
by s Mortgage, Lender prior to acvcerstion shal give motice to Borrowsr as provideo In (poragrsph 13 heesof
specifylug: (1) the hreack; (2) the setha required

which
the

LICISEPS

Mortgage, forcciosurs
of the right %o reinstats
of s defankt or any

ta

tithe reperts. .

18. Barrower’s Right to Reiwttie. Notwithstnding Lender's scceleration of the sums secused by this
Morngage due fo Borrower's breach, Slorrower shall have the right 1o have auy proceedings begun by Lender to
enforee this Morgage discomiinoed at any time prior to cutry of a judgment enforcing tﬁjs Mortgage if: (2)
Bamowez pays Leader all swmns which would be then duc under this Mortgage a0 the Note had po acceleration
occurted: () Borrowe: cures alf breaches of dmy other covemants or agreements of Borrawer contained in this
Morigage; and (c) Borrower pars all reasonable expenses incurred by Lender in enforcing the covenants and
agreements of Borrower conlaioed in this Morgage and enforcing Lender's remedies as provided (o paragraph 17
bercof, including bu ot Hmited to, ~easonable attorneys’ fees; and (d) Borrower takes foch action as Lender
mdy reasonably require 1o assure that the len of this Morgage, Lendes's interest fn e Properry and Borrower's
obligation 1o pay the surs secured b this Moryags sball cosliove wnbmpaired. Upon sukh payment and cure by
Borgower, this Mortgage and the obligations secured hereby shall remain ig fult force and #ffec! a5 If Do
acceisration had occurred. '

19, Amignoent of Rents; Appoiotment of Raceiver. As additiona) secusity hereundes, Borrower bepeby
assigns o Lender the remts of the Property, provided that Borrower shall, prior 10 scceleration under pungraph
::dher;of;uor ebendopincnt of the Property, bave the right 1o collect and reaain such rents as thty become due

b e,

DCT 17 '24 15:47 PRE. B85
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o1 by judicitlly sppointed recelver, thatl b eaiiffgd 1o.tter Gpon, lake pessession of hod faagage e
hosty '::d o ‘::lllleeb: the l'::l of te Procarty laciuding those past doa. ALl reais|collecisd by Leoder

or recelver applied fless to payrwexnt of the costs of management of the

of renis, fncluding, but pot lmited to, reee; er's : T T

fres, premiums on recelver’s boads' and reasonsbie attordeys
foes, and then to the Tums secuted by this Mongage, Lender 0d the receiver wall b lable 1o accotar
only for those rents actunily riceived. ;

20. Relesse. Upom payment of all tums secured by this Morigage, Lender shall éagce! discharge thi
v e this
morigage without charge to Borrower, Borower shall pay ail costs of recordation, lfiuy.
3. Waiver of Homestand, Borrower hereby waives alf jight of homesiesd exsiaption in the Property.

.~

REQUEST FOR NOTICE OF DEFAULT
= . AND FORECLOSVRE UNDFR SUPERIOR
MURTGAGES OR DEEDS OF TRUST

Borrower xad Lender Requezi 1M holder of any wortgage, deed of yust o other sncumbrance with & len
which has priority over this Mortgap: i give potcs 10 Lender, at Lender's address st fonth oo page oae of
this Mortgage, of say default under supeijot eocambrance and of any sals or other foreclosure actiom,

N WITNESS WHEREOF, Borrower Tas oxecuied rhis Morgage.

Signed aod Deliver
of:

Tyov.e}d Williams -

l’ . ' ) \
%‘ﬂ_d‘—mw
Witness Verna Yilams ~Bberowss g

State of Llinols, Cook Cownly  SS.: !

On this 17t day of Oclober, 1994 before me, the tubscribes, pam{nmy appeared
Donald Williams and Verna Wilbams /'w jolot {ewants i o
who, 1 am sarisficd, are the perdon(s} named in and who execuwcw <he within (ostrument, |
ang thercupon they acknuwledged that they did examipne and read re-same and did sign
the foregoing lpstrument as thelr free act and dsed, TOr the pl.llpﬂiJﬂ therein expressed.

Ia Witness Wheteof, | have hercunto sct my band and official J|eal.

OFFIGIAL SEAL 5
ANTHONY J. LADAGL!Az
NOBARY PUBLIC, STATE GE ILLINOIS ¢
MY CCMMISSION EXPIRES 10A17/9¢

e N M A A

THIS INSTRUMENT PREZARED 8Y Fim Midwen , abiinsawr-enban. ‘

(Space Balow Thls Line Reserved for Lendes and Recordes)

[_ L
MORTGAGE CANCELLATION PEOORDING DATA
Dated: i
e To the rllw PY
Donald Uillianmg of County: l IE
Yerna Willjans The withia Mortgage having bers , R CO
-TO = satisfied, we boreby authorize and direct !
TMS Mongage Iu-., you (o cancel \he same of record,
DRA The Mcuey Store, by:
Wm 1 Authorized Signswure
DATED:  Outober 17, 1994 Siguanire Certiffed 10 as Genulze
T
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