LAWYERS TITLE BNSURANCE CORPORATION

i RYMENT PREPARED BY: /
l |NOFFI( IAL < : Y— CATHY J. DAMNER
N REEORDED MAIL TC:

HOME SAVINGS oF AMERICA

LOAN SERVICE CENTER

2.0, BOX 80015

CITY OF INDUSTRY, CALIFORNIA 91716-00156

=

e ¢ ALL NOTICES TQ LENDER 8MHALL BE MAILED
94 9.)7.) G4 OR OELIVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN LOAN ND. 1737102-2

This Morigags, made this 4th day of NOVEMBER, 1994 , balweosn
MICHAEL E. SLDSS AND FRANCES 1. SLOES, HUSBAND AND KWIFE

hereln called BORAOWER, whose address is 5620 BOHLANMDER AVENUE
{number and sireet)

BERKEL iy Watates YW Zoao

and

and HOME SAVINGS or AMERILA, TSR, a corporation haraln collnd LENDER, whora addreas s 4900 Rivoergrada Rond, rwindale,
California 917086,

WITNESSETH: Bdrrower hereby granty, conveys, mortgages end warranis to Lender the rea) property lsgolly descrihad as
foliows: . .
THE WEST HALF OF LOT 14 IN BLOCK ¢ IN WOLF ROAD HIGHLANDS IN RUBERTSON AND YDUNG'S
SUBDIVISION OF SECTIDN 7, TOWNGHIF 39 NORTH, RANGE 12 EABT OF THE THIRD PRINCIPAL
_MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNGWN AS 5620 BOHLANDER AVIWIE, BERKELEY, IL. &0163

PTN: 18-07~212~048

. DEPT-D1 RECORDING $27.50

» T#5U55  TRAN 8307 11/10/94 13:39:
« EM47B IS R DL -PETFOL

. COOK COUNTY RECDRDER

00

Xox 4

e

-

Toguther with all interest which Borrowor now has or may heraaltar acquire in or lo sald propaorty, and tn andio  8)all ansements add rights
of way appurienant thereto; and (bl all bulldings, siructures, Improvomeants, {ixtures and pppurtenancos noty o sicranlier placad thergon,”
including, but not limited to, ult apparatus and aquipment, whalher or nol physicaly aflixed lo the land or any butlting, usad to provide or
supnly air-cogilng, air-conditloning, heat, gas, watar, tight, powsr, relrlgeration, ventilation, iaundry, drying, dishwast ing, garbaga disposal
or other sorvices; and alf wasta vent systems, aniannas, pool equipmen), window coverings, drapes and drapery ra7s, carpeting and Hoor
covering, awnings, ranges, ovens, walar heatera and atiached cahinats; it being intended and agreed that suchiite.ns be conciuaively
deamed to be alfixed to and to be part of the rea! property thal Is convayed heraby; and (¢) all water and water righls {whetheror nel
appurtanant]. Borrower agrevs to axecuta and detiver, rem time 10 time, such further tnstrumenis as may be requeated by Lander to conflrm
the lien of this Mortgage on any such properiiga. The properlies convayad o Lender hergundes ara hereinafter referred to as
“gsuch proparny.”

The Borrower abeclutaly ang irrevocably grants, translors and assigns to Lender the rents, income, lssues, and prolits of all proparty
covered by this Mortpage.
FOR THE PURPOSE OF SECURING:

{1) Payment of tha sum of % $8,000.0 with Interest therson, according to the tarmas of a promissory
note of aven datep herewith and having a Hnu?ﬂaarum'y J’z‘;te of made by Borrower,

Vv R 03
payable io Londer or ordor, and all inodiflcations, extenaionn or mrmwulﬂwger%gﬁé) Pr}y%fon?of‘%ﬂch sums as may be incurrad, pald out, or
advancaed by Lendear, or may othurwise bhe duo 1o Londar, under any proviglon of this Morlgage and oll maditications, gxtensions or
ranawn!s thergal. {3) Performance of sach agreemen ol Borrower contained horain ar theorporatod heroin by roference or contslned in -
any papers exocuted by Borrowsr relaling to the loan sacurad hereby. [4) Parformance, I the loan secured hareby or any part thereol la lor
the purpose of conatructing improvements on auch property, of each provislon or agreament of Borrgwar centalned in any buliding loan
agreement or other agreemaent batween Borrowar and Landar relating to such properly. (5) The performanca and keeping by Barrower of
ench of the covanants and agreements required lo be kept and performed by Borrower pursuant to the terms of any tsase and any and all
otherinstruments creating Borrower's interestin or defining Borrower s right In respect {o such property. {6) Compilance by Borrower, with
sach and every monetary provision to be performed by Barcowear under any declaration of covenants, conditions and rastrictions pertaining
to such property or any declaratlon of condominium ownership and upon writisn request of Lender, the aniarcemsnt by Borrower of any
covanant 1o pay maintenance or other charges, if the same have not bean patd or valld lega) steps taken to enforce such payment within 80
days after such written request s made. (7} At Lender's oplion, payment, with intarest thereon, of any other presant or future indebtedness
or obligation of Borrower (or of any successorin interest of Borrower to such property) due to Lander, whether created directly ar acquired
by absolute or contingent assignment, whether due or not, whather otherwise secured aor not, or whelher existing at the lima of the execu-
tion of this Morigage or arising therealter, the exarcise of such optlon to be evidenced by a notice in writing to Borrower or any successorin
interest of Borrower. (8) Parformance o! all agreements of Borrower (o pay lees and charges to the Lender whether or not herein get forth,
519) ngmont ‘of charges, as aliowed by law when such charges are made, for any statement regarding the obligation secured
eraby. -
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{11) Prepaymeni Chargo. Bhould any noto or ohligation socured horaby roquire Barroviar to pay i fea In connection with tho prepnyrmant of any
of the Indebtedness secured hareby, to pay such fee to the extent pormilled by applicable law, notwithslanding the fact that Borrowar shall have

delaulted in any obligation secured hareby and Lender, by reason therea!, shall have declared all suma secured harehy Imimodistoly duo and payvable.

{(12) Failure of Borrower to Comply with Mortgage. Should Borrower fall to make any payment, of fall to do any act required in this
Mortgagse, or fall to perform any ebligation aacured by this Mortgage, or do any act Borrower agreed not to do, Borrowar ahall be in default
under this Mortgage. Lender, but without obligation 8o to do and withoul nolice to or demand upon Borrawar and wilhout roleasing
Borrower fram any cbilgation haroot, and without contesting tho valldity or amount ol the samo, may: (o) pay of do tho samao In such manner
and to such extan] ae it may dasm necessary to prolect the security haroof, Landor bealng authorlzed to anter upon such praporty for such
purposes; (b} pay, purchase, contasi or compromise any ancumbrance, charge cr lien, which In s Judgment la or appoars to ba prior or
superlor herato; and {¢) in exorcising any such power pay nocessary axponsee. Borrower agrees 1G repay uny amount 8o exponded on
demand of Lender.

{13) Sums Advanced to Bear Interest and To Be Added to Indebtedneass. To pay immadiately upon demand any sums advanced or
paid by Lender or Borrowsr under any clause or provision of this Mortgage. Any such sum, until so repald, shall be secursed hereln and bear
interest from the date It was advanced or paid at the same intereal rate, as may be adjusted lrom time to tims, as such indabtedness, and
shall such sum and interest theroon be sacured by this Morigage. :

(14) Appileation of Funds. Lender shall have lhe right at Its sote discretion to direct the manner In which paymants or procacds shall
be appliad upon or allocated among the various Homs constituling Borrower's indabtedness or obligafions sacured haraby.

(15} Dbligation of Borrower Jolint and Several. If more than one perscn is named as Berrower, each obligation of Borrowor shall be
the Joint and saveral obllgation of each such person.

{18} Acceleration Clause: Right of Lenderto Declare All Sums Due on any Transter, Etc. Lendershall have thaerighl, al its option,
to declare any Indebtedness and obligations securad hereby, irrespective ol the maturity date specifiedin any note or agresment evidaric-
ing the same due and payable within 30 days alter guch decilaration it: (a) Borrower or any succeasorin interest to Barrower of such
propenty sells, enlars inta a contract of saie, conveya or alienates such property or any part theract, or suffers hla titla or any intareat therain
1o be divestad, whelnuor veluntarlly or lnvoluntarily or legsos such proporty or any part thareol for a term of more than 3 yaars, or changosor
parmitsio bacherigad the cheractor or use of such properly, ordrille or extracis orenlers inioc s Ionoe for tha drilling tor or oxtracting ofl, gas
orother hydrocarbon s/shstance or any mineral of any kind or charactaron such property, or(b) Borrowar lu n partnarehip and lho Intorost of
o general parinor s was’gned or tranalarred; or (¢) Borrowor s a corporatlon and moro than 26% ol tha corporate stock tharaof 1o soid,
transferrad or asalignec du ing & 12 monih period; or{d} Borrowar I a lruat and there I 6 change ol benellcial Inlerest with reapect to more
than 25% of auch propaiiy: ur ‘e) Borrower has made any material misrepresentallon or failad to diaclose any matarialiact in thoso certaln
financial and other wrlltr . rr prasentations and disciusures made by Borrower In order to Induce Lender to ontor into the transaction
avidenced by the promissory ncle or notes or agreements which this Morigage secures.

{17) NoWaivers by Lander. Wiwwalver by Londer of any right under this Mortgage shall be eflecilve unjess In writing. Walver by Lender
of any right granted to Lender uitde. this Mortgage or of any provislon ol lhis Mertgage as lo any transaction or occurrénce shall not be
deemoad awalver as to anyfuture trineaction or occurrence, By accepting paymant of any sum securad hereby alter ite due daie or by making
any payment or performing any aclor “ehalf of Borrower thal Borrower was obllgaled heraundor, but falled, to make or parlorm, or by adding
any payment so made by Lender to the Ind<htedness secuied hareby, Lender doos not walve lts right ta require prompt payment when due
of all other sums so sacured or 1o requira p orol performance of all ather acts requited hereunder, or to declare a default for fallure so
to pay such other sums or to perform suon other acts,

{18) Modltication in Wrlting. This Moftgagr-cannot be changed or modified except as otherwise provided n this Morlgage or by
agreement in writing slgned by Borrower, or 81y s ccessor in interest to Borrower, and Lender.

{19) Rightto Collectand Recelve Rents ar.< Profits. Notwithstanding any other provisions hereof, Lender hereby grants pearmission
o Borrower to collect and relain the rents, income, iesues and profits of such property as they become due and payable, but Lender rasarves
the right to ravoke such permisslon at any time with =7viiihout cause by notice in writing to Borrower, mailed to Borrowaer at his last known
Borrower autcme.lcalty shall be rovoked upon dafault by Borrowor in payment of any indebtedness

addresa. In any event, such permissionto
secured hereby or In the performance ol any agreemeni nsrounder. On any such defaull, Lender may at any time without notice, aither in

person, by ageni, or by recelver to be appointed by the cour, and without regard 1o the adequacy of any security for the indebtedness
hereby secured, enter upon and take possasslon of such prope. 1y, or any part thereof; make, cancel, anforce or modify leases; obtaln and
elecl tenants, set or modify renls; inits own name sue for or olherwise collect the rents, income, Issues and profits thereo!, including those
pastdue and unpald; and apply the same, less costs and expense s ofcoeration and collection, upon any Indebtedness secured hereby and
in such order as Lender may determine: and except for such applicatinn, Lender shall not be liable 16 any parson for the callection or non-
collection of any ronts, income, issues or prafits, nor the fallure to assart or enlorce any of the foregoing rights. The entering upon and taking
possession of such properly, the collection of such rents, income, ILsiar or profits, the doing of other acts hereln authorized, and the
application thereol as alorasald, shall not cure or walve any detfault or nriic) of defaull hareunder or invalidate any act donae pursuant o
such notice.

(20} Remedles, Noremedy hersin provided shall be exclusive of any otrar/ amedy herain or now or hereafier exisling by law, but shall
be cumulalive. Every power or remedy hereby given to Borrower or {o Lender ¢ (o which sither of them may be olherwise entitied, maybe
exsrclsod from time to time and as often as may be deemed expadient by them, aryd either of them may pursue Inconsistent romedies, i
Lendar holds any additlonal securlly for any cbilgation securad haereby, It may erlarce the sale thereot at its option, elther hofore, con-
temporaneously with, or after any Morigagee's sale is made hereunder, and on any-efault of Barrowar, Landar may, al its optlon, offast
against any indebledness owing by it 10 Borrower, the whale or any part of the Incsh edness secured hereby. The Lander I1a hersby
autherlzed and empowered at [18 option, without any obligation so 10 do, and without afieciina the obligaticns hereof, to spply toward tho
paymant of any Indebtedness secured hereby, any and ali sums or monay, or cradlis of or belonging to Borrower and which the Lendar may
have In its possassion or under Its control, Including, among other things, any impounds Foia by Lender under paragraph (8) haraol.

In order to assure the definitaness and certainly of the rights and obligations harain prov ded. Borrower waives any and ali rights of
ofiset which Borrower now or hereafter may have against Lender, of claims and no offset mada by « ender shall relleve Borrower from pay-
ing instaliments on the obligalions secured hereby as they become dus.

{21) Foreclosure of Mortgage. When the Indebtedness hereby secured shall become due whathar by, accelaration or otherwise, the
Lender shall have the right 1o foreclosa the lien hereol. In any suil to foraclosa the llen hareal, theis shllbe allowed and Included as
additlonal Indebtadness In the decree of sale all expenditures and expanses which may be pald or incuirew by or on behalf of Lender for
attorneys’ {ees, appralsers' laas, outlays tor documentary and expert evidence, slenographers charges, nubiication cost and costs of
procuring all abstracts of title or cormmitmantafor title Insurance. Suchlees, charges and costa may be estimateusa teilems to be expended
after entry of the decree as Lender may deem reasonably necessgary either to prosecute such sult or tc evid snca to hidders af any sale
which may be had purguant lo such decree the true condilion of the tiile to or the value of the Property. All expuasdures and expenses of
the nature of this paragraph menifoned shali become so much additlonal indebledness secured hereby and shall ha'mmeadiately due and
payable with [nterest thereon at the rate speciflad In the Note. Such expenditures and expenses shall Include expendituros made in
connectlonwith{a} any proceeding towhich Lender shall be a party, elther as plaintiff, claimant or delendant, by reason of this Morigage or
any indebtedness haraby securad; (b) preparstion for the commencemant of any auit for foraclosure hereof after accrual of such right to
toreclose whather or not actually commenced; (¢} preparations for the defansa of eny threatenad sult or proceoding which might afluct the
Proparty or the securlty hereo!, whather or not actually commenced; {d) any oflorts for collection of any past dua Indobledneus securad
hereby. The proceeds of any foreciosure sale of the Propery shall be diatributed and applied In theo tollowing order of prierity: firay, on
aceount of all costs and expenses incldent to the foreclosure proceedings, including ail such ltems as are mentioned in this paragraph
hereof; second, all other itema which under the terma hereof constifute indabtedness secured by this Mortgage; third, any surpius to
Borrower, his legal representatives or assigns, as thelr rights may appear.

{22) Appointment of Receiver. Upon or al any time after the flfing of a complaint to foruclose this Mortgage the court in which such
complalnt filed may appoint a recelver of the property or may appoint Lenderas Mortigagee in possaeasion. Such appointment may be made
either belore or after sale, without notice, without regard tothe sclvency or Insolvency at the time of application for such receiver, of the
peraon or persens, If any, liable for the payment of the Indebtedness secured neraby and without regard to tha then value of the property
whalher the same shail be then occupled as a homestead or not. Such recelver or Mortgagea in possassion shall have power to collect the
ronts, Issues and profits of the pramlses during the pendency of such foraclosura sult, as wall as during any furlher limes when Borrower,
his successors or assigns, excapt for the intervention of such recelvar, would ba entitted to coltect such rents, issues and profits, and alf
other powers which may be necessary or are usual in such cases for the protectlon, possession, control, management and operation of the
property during the whole sald period. The court from time to time may authorize the recelver or Mortgagee in possessicn to apply the net
income held by either of them In payment in wha'e or In parl of the Indebtedness and other sums secured hereby, or in payment of any tax,
speclal asaessment or other llen which may be or become supertorto the llen hereol or superleor to a decres foreclosing this Mortgage,
provided such apptication ila made priortoforeclosure sale. incase of a judiclal nals, the property, or so much thereof as may then be attected
by this Mortgage, may be sold In one pargel,

(23) Walver of Statute of Limitations. Time is of the essence as 1o all of Borrowar's obligations hereundar, andto the extent permitted
by law, Borrower walves ali present or future siatutes of limitation with respect to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of enforeing this Mortgage or any rights or remedies hereunder.
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