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ASSIGNMENT OF RENTS

THIS ASS!GNMENT OF RENTS IS DATED NOVEMBER 1, 1994, between John J. Lachm ggged A,
_ Lachalewsk!, hi~ wife, whose address is 1023 Creekalde Circte, Naperville, iL 60563 (referred to below as
““Grantor"); and FUREST PARK NATIONAL BANK, whose address ls 7348 WEST MADISON, FOREST PARK, I

60130 (referred to ouwlow as "Lender").

ASSIGNMENT. For ve'uable consideratlon, Grantor assigns and conveys to Lender alt of Grantor's right, tile,
and interest In and - tb: Rents from the follow_'lng described Property located in Cook County, State of IHincia:

LOT 1 IN CHARLES HEELEL'S GLADYS HIGHLANDS SUBDIVISION, BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF K= NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.***

The Real Property or lts address =’ rommonly known as 9848'S. HOBERTS RD., PALOS HILLS, IL 60495 The

Real Property tax ideniification number Is 23-115208-117-0000. 7
DEFINITIONS. The following words shall have the (oliowing thaanings When used In Ihis Assigiment. Tarms not othérwise defined In fhis Assignment
- :ahall ‘have the ‘meanings atliributed to such terms In ke Uoiformr Commercial- Code. - All raferences lo dollar am'ounlsfshnll madn amounls in lawlul_,J' ,

" monay of the Unilec Stales of America.
Assignment.  The word "Agsignment” means this /sl paent of ﬁenlﬁ be!ween Grenlor and Lender, and’ Includee wilhout Hellalion ag

" assignments and sacurity intarast provisions refating to e ©onte,
- Event of Defautt.. The words "Evant of Detault” mean and irclude-ithout imitatlon any of e Events of Delault sat forih balow in the saction mle?
21

“Events of Defautt.” 2
-Grantor.  The word "Grantor™ means John J. L.nche)ewskl and Meloos A, Lache;ewsl'l . - e |

Indebtednans. The word "indebledness™ means all princlpel and invipst payable under the Nola and any amounis expended or advanced b
Lender lo discharge obligations of Granior or expenses Incured by Ler der io enlorce obllgelions of Grantor under ihis Assignment, together wi

-interest gn such amounts as prnvlded tn this Asslgnmem.
Lender. The word "Lendor means FOHEST PAHK NA'I’IONAL BANK Ils sucLersors and assigns.
Mote. The word "Nota™ means Ihe promissory. nole or'credit agreament dated Novamber 1, 1994, In the original prtncipal amount ¢
$196.,000.00 trom Grantor to Lender, together with all renewals of, extensions of“wwodifications of, reﬂnancings ol, consolidations of, an

N

- ‘,/ / ... .~ Bubstitulions for tha promissory note or agreement Tha inleres! rate on the Nota is 8.7 50%.
- N . Property. The word "Propaerty” means (he real propeny. and all improvemanis thereon, Jasirbed ebove In the 'Asslgnmenr' saction. g
\‘\z\» ,/ Raal Property. The words "Real Property” mean the property, Interests and rights dascribadl &% o0v7a in the "Property Definition™ saction, S

e Releted -Documents. The words “Related Documanis® mean ‘and’ Include without fimitation all promissory notes, credil agreaments, loar__
agreemaents, environmenla agreemenls, guaranties, security agreemenis, morigages; doads of r1sl,‘and all other Instruments, agreemenis an%

/ ' / documaents, whelher now or hereatier axisling, axecuted in connection with tha Indebladness. :
L ) Renls. The word "Ranis” means ail renis, revenues, Income, issues, nrofits and proceads from the Fropartv.whather due now or later, including '
. .. without limilation ali Rents from all leases dascribed on any exhibli attached io Ihis Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCFE J7 ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMEWN, 1 CIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: - ;
PAYMENT . AND PERFORMANCE. Except as otharwlsa provided in_this Assignmant, Granicr shall pay lo Lender all amounls secured by this CO
Assignmen! as they bacome dua, and shall striclly perform al! of Grantor's obligafions under.ihls Assignmenl. Unless and uint L nder exercises its nght sih
io collect the Rents as provided below and so long as here Is no detault under ihis Assignmenl, Grantor may remain in posiassion and control of and fe | -
 ‘opeiate and ‘manage the Properly and colléct |he Renls, provided fha! the granlfng o! the right'to collecl tha Rents shall not constliute Lender's consent ".‘ .
_ ‘1o the'use of cash collatersl in a bankruptcy procaeding i "c
. GRANTOR‘S REPHESENTATIONB AND WAHRANTIES WITH: FIESPEOT TO THE RENTS. With respecl-lo the Henia Grantor ropresents and 3
- Warrants, o Lenderthak- - A (8]
Ownarship. Grantor is enlitlad lo recelve lhs Flanls Iree and cleer of all rights, loans, liens, encumbmnces. and claims excem a3 disclosed lo and
accepied by Lender in writing, -

_Riahl to Aasign. Grantor has the full rlghi pewer, and autherity to enler into this Assignmam and to assign end convey the Rents to Lander.
Mo Prlor Aulgnrnenl Grantor has not previously esslgned or conveyed tha Renis lo any other person by any Inslrurnenl now in force.
No Funher Yrangfer, Granior will pol sall, essign. encumber or otherwise dlspose ol any of Grantor's rights in tha Rents except as provided In
. this Agreemenl -
; " LENDEFI'S 'RIGHT TO COLLECT FIENTS. Lender;shali have ihe righl al any llmo. and even though no defaull shal! have occurred under this " .
Ass&gnmanl. to coliec! and receive the Rents. For this purpose, Lendear is hereby given and granted the following righls, powers and authority:
" Notice to Tenants, Lendar may sand nollces lo any'and all tenants of the Property advising them of this Asslgnment and directing alt Rents to be
pald dlrocily Io Lender or Lender's agerit. .
- Enlef the Property. Lendes may anter upomn and lnke pouasslun ol Ihe Proporly demand cokect and receive fram the tananis or from any olhar
persons Hable- therefor, ail of the Renis; Instiiute and carry on all legal proceedings necessary for the prolection of the Property, Inciuding such .
proceedings as may be nocessary lo recover-possession. of the Property; collect the Rents and remove any tanant or tenants or olher persans
from the Property.
Maintain the Property. Lender may enler upon the Properiy lo melnlaln the Property and keop the same In repalr, lo pay the cosls therec! and of

_ all services of all employsas, Including their. equipinent, and of all continulng cosis and expenses of maintalining the Property in proper repalr and
" conditlen, and also 1o pay all taxes, assessmen!s and waler uti!llles. and he premiums’ on fire and other insurance effecied by Lender on the

Property .
PN Eomphiancs Wilh Laws. Lendr may do any and il fhlngs I execuig and compiy,willi the; }aws ‘o the Siale of llinois snd also all pther taws,
rules, orders. ordinances and raqulramenls of all olher goVernmanlai agenctes aHacling the’ Propa

| odice the Propery.  Lender may rent or leass th whole o ‘any pait of {he Proparty ToF Such !errn or'ilarms and on such conditiors es Lender
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may deem approprate. .
Empioy Agents. Lender may engage such agenl or agents as Lander may deom appropriale, efther in Landet’s name or in Grantor's nams, lo
rant and manage the Proparly, Inciuding the collection and application of Rents.

Cther Acts, Lender may do all such other lhings and acts with respect to the Proparty as Lender may deam approprizte and may act exclusively
and acloly in he piace and slead of Graritor and le have all of the powers of Granlor for tha purposes staled abova.

No Requirement lo Act. Lander shall not be raquired lo de any of the loregoing acts or things, and the fact thal Lendar ghall have pertormed one
or mora of ihe foregoing acts or things shall not require Lender {o do any other specific act or thing.

APPLICATION OF RENTS, All costs and expenses Incurrad by Lender In connaction with the Propesty shall be for Granior's account and Lender may
pay such costs and expenses from Iha Renis. Lsender, in ils sole discretion, shel determine the application of any and all Rents receivad by it
howaver, any such Renis recelved by Lendsr which are nol applied o such costs and expensas shall be applied to Ihe indebledness. All axpendiiures
made by Lender undar fhis Assignmeni and &qlmlmhumd from tha Rents shall become a part of the Indebledness secured by this Assignment, and
shall be payable on damand, with ln!eras!er’ &{Nole {aiq from{dale ol expendilure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebledness whan due and olhenwise parforms alf the obtigations tmposed upon Grantor under this
Assighmant, the Note, and tha Relalad Documents, Lender shall execule and delivar to Grantor a sullabla salisfaction of this Assignment and sullable
siatements of termination of any financing statement on file evidencing Lendar's security Interes! In the Rents and tha Property. Any lermination fee
requirgd by law shall be pald by Grantor, f permitfed by spplicabla law, if, howaver, payment Is made by Grantor, whether voluntarly or otherwisa, or
by guaranior or by any third party, on the indebledness and thereafer Lender is forced to remil the amgunt of that payment (a) to Granlor's trustes in
b nttﬁ.lp’_My or lo any similar person undor any faderal or stata bankrupicy law or law for thae relisf of deblors, (b) by reason of any Judgment, decres or
vrder of any co@rl or 'adminisirative body having Jurisdiction over Lender or any of Lender's proparly, or (c) by reason of any settieament or comprise of
any claim mada by Lender wilh any ciaimant (including without #imiatlon Grantor), the Indebltedness shall be considered unpaid for the purpose of
anforcement of this fssionment and this Assignment shall continue to be effective or shail be reinstatad, as the casé may be, notwithstanding any
cancellation of this («suiz.imenl or of any nole or ulhar instrumant or agreemant evidencing the indabledness and the Property will continue to secure
the amounl repald or rec.vared 1o the same extent as H that amouni never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrea, ordei, s7aivment or compromise relating to the indebledness or to this Assignmeni.

EXPENDITURES BY LENLZA ! Granlor tails to comply with any provision of this Assignment, or If any action or proceeding is commenced that would
malerially atfect Lender's Inlziest, in the Property, Lender on Grantor's behall may, but shall not be required to, take any action that Lendsr deems
appropriale.  Any amount thal Loy expends In so dolng will bear interest at ihe rale charged under ihe Nola from the dale Incured or paid by
Lender io the dala of repaymant L. Grintor. All such expenses, at Lender's option, wiil {a) ba payahla on demand, (b} ba added to ihe balance ol the
Note and be apportioned among and bs payable with any Instaliment payments lo become due during elther (1) the term of any applicable insurance
polley or (1) the remalning term of the t.ole, or (o) b8 ireafed as a balioon payment which will be due and payable al the Nota’s malurty. This
Assignmen) also will securs paymeni of thesa amonnts. The rights provided for in this paragraph shall be In addition 1o any other righis or any
remedias to which Lender may be antiflad on =czount of the defaull, Any such action by Lendsr sha!l not be conslrued as curing the defaull so as lo
bar Lepder from any remedy lhat it otherwise ~o1.ic l.ave had.

DEFAULY. Each of the fcllowling, al the opllon o’ Lendar, shall conslitute an event ol dalault {"Event of Dafault”} under this Assignmeni:

Default en Indebtedness. Fallure of Grantor (o make any paymenl whan due on the Indebledness.
Compiiance Detault.  Fallure lo comply wilh any wibar term, obligation, covenanl or conditton conlained in this Assignment, the Note or in any of
the Relaled Documents.

False Statemeants. Any warranty, represaniation or sta.amun’ mads or furnished to Lender by or on bahait of Grantor under this Assignment, the
Note or lhe Relaled Documenis Is faisa or misiaading In anv.-2isral respect, either now or at the ime made or furnishea,

Other Detauits. Fallure of Granlor to compily with any term, 2blip2iun, covenant, or condition contained in any other agresment behveon Granlor

and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Zielauy, the appointment of a roceivar for any part of Grantor's property, any
assignment for the benefif of creditors, any type of cradiior workout, (r I'.e sommencement of any proceeding under any bankruplcy or insotvency
taws by or against Grantor,

Foractosure, Forfelture, etc. Commancameant of foreclosure or forfeitura’pruce dings, whelher by Judicial proceeding, seif-haip, repossession or
any other melhod, by any creditor of Grantor or by any governmenlal agency 8,85t any of the Property. However, this subsection shall not apply
in tha evenl of & good failh dispute by Grantor as to the validity or reasonabiarass of the claim which is the basls of the foreclosure or forefeliure
proceading, provided that Gramtor gives Landar written notice of such clatm and /i nishes reserves or a sursty bond for the claim satistactory to
Lender. .

Evenis AMecling Guaranjor. Any of lhe preceding events occurs with respect to an’ Guarnntor of any of the indebledness of such Guarantor

dies or becomes Incompetent. .
Insecurity. Lender reascnably deems i{sell insecura.

RIGHTS AND REMEDIES ON DEFAULT. Upen lha occurrence of any Event of Dalault and al any iire theroafler, Londer may exesclse any one or
more of the following rights and remedias, in addition to any other rights or remedies provided by faw:
Accelerate indetlednass. Lender shall have the right al iis oplion without notice to Grantor to daeclen. the antire Indebtedness Immedialely due
and payable, including any prepaymen! panatly which Grantor would be required lo pay,
Collect Rents. Lender shall have the righi, without notice o Granior, fo take possassion of the Property an 3 coll act the Rents, Including amounts
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtednesr. ‘. ‘wtherance of this right, Lender
may require any lenant or other usar of the Property (c make paymants ol rant or use feas directly o Landor. )t .6 Verts ara collected by Lender,
then Grantor Irrevocably designales Lender as Grantor's altorney-in-facl to endorse Instruments recelved in payrent thereof in the name of
Granlor and 10 negotlale the same and coliect the proceads. Paymanis by lenants or other ussers lo Lendsr In respurse ‘o Lender's demand shall
catisty the obligalions for which the payments are mada, whether or not any proper grounds for the damand existyd. ‘ender may exercise i1s
rights under this subperagraph eifher in person, by agentf, or thcough a recelver.
Mortgagee in Possession, Lender shall have tha rght o be placed as morigagee In possession or to have a recelver appointad o take
possassion of all or any part of the Property, with the power 10 prolect and preserva the Proparly, to operate the Property praceding loreclosure or
sale, and 1o collect the Rents from the Property and apply tha procseds, over and abova the cost of tha receivership, against the Indebtednass.
The mortgagee In possession or recalver may serve without bond If permitted by iaw. tanded’s right to the appointmen ot a receiver shall exist
whether or not the apparant value of the Property excesds the indeblednass by a substantial amount. Employment by Lender shalt not disqualify
a person from serving as a recelver,
Other Remedies. Lander shall have al! other rights and remedies provided in {his Assignment or the Note or by law.

Waiver; Election of Remedies., A waiver by any party of a breach of a provislon of this Assignmant shall not constitute a walver of or prejudice
tha party’s rights cthaerwise to demand strict compliance with thal provision or any other provision. Elaciion by Lender 1o pursus any remedy shalt
nol exclide pursull of any olher remedy, and an eleclion to make sxpenditures or take action to perform an obligalion of Granlor under this
Assignment after failure ol Granlor to parform shalf not affect Lender’s righ! to declare a defzult and exercise iis remedies under this Assignment.
Attorneys’ Fees; Expenses. I Lender insiilutes any suit or action to enloice any of the terms of this Assignment, Lender shall be entitied to
recover such sum as |he courd may adjudga reasonable as allorneys' foas al trial and on any appeal, Whather or not any court action is involved,
all reascnable expenses Incurred by Lender that In Lender’s oplnion are necessary at any time for the protection of its interest or the enforcament
of lis rghts shall become a parl of the Indebledness payable on demand and shall bear interes! from the date of expenditura until repaid at tho
Nota rale. Expenses coverad by this paragraph include, without limitation, however subject to any Imits under applicable law, Lender's attorneys’
leas and Lender's legal expanses whether or not there is a lawsuif, Including atiornays’ fees for bankrupicy proceedings (including efforts 1o
modify or vacale any automatic stay or injunction), appeais and any anticipated post-judgment collaction services, lhe cost of searching records,
obtalning titte reports (including forecicsura reports), surveyors’ repors, and appralsal fees, and tile insurance, lo the exenl permitted by
apsdicable law. Granior also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amencments. This Assignmani, ogether with any Reiatad Documents, constilutes the entire underslanding and agreament of the parties as o
the matters set ferth in his Assignment. No aeflsration of or amendment to this Assignment shall be eflective uniess given In writing and signed by

tha party or parties sought 1o be charged or bound by the alteration or amendment,

Appliceble Law. This Agsignmeni haa been dellvered {o Lender and accapted by Lender in the State of lllinois. This Assignment shail be
governed by and construed In accordance with the laws of the Stafs of (finois.

Miultipée Parties. Al obligatlons of Grantor under this Assighmen! shall ba joint and several, and all references lo Grantor shall mean each and



e UNORRKIAEGOPY

Loan No 773072800

every Grantor, This means that each of the persons signing beiow is rosponsible for all obligetions In this Asslgnment,

- No Modificetion. Granlor shall no! enter Into any agreemant with the holder of any morigage, dead of lrusi, or eihor seourlly agreemant which
has priority over ihis Assignmant by which thal agreement is madifing, amendad, exlendsed, or renawed withou! lhe prior wrilen consent of
Landar. Grantor shall neliher request nor accep! any fulure advances under any such security agreement wilthoul the prior willten consant of

Lender.
Saverabllity. |f a court of compelen! jurdsdiction finds any provision of this Assignmen! lo be Invatid or unenforceable as fo any person or
circumstance, such finding shall no! render that provision Invalid or unentorceable as 10 any other persons or circumstances. 1l feasible, any such
) oftending provizion shall be deemed (o be modified lo be within the limils of enforceabllity or vaiidily; however, i the oftending provislon cannot ba
e so madified, It shall be siricken and all othar provisions of this Agsignment in all other retipecis shall remaln valld and anlorcoable.

Buccessors snd Assigns. Subjec! o the limiialions sialed In Ihis Assignmani on iransfor of Grunior's inlereel, 1his Aseignmaent shall bo binding
upon and Inure lo the banefit of the parties, thelr successors and aseigns. It ownership of the Proparly becomen vosled (n a parson ollwr than
Granior, Lender, without nclice jo Granior, may deal with Grantor's succesaors with refarence lo ihls Anslgnment and lhe indebladnsss by way of

forbearence or axlension withcut releasing Grantor froin the obligations of ihis Assignment or liabllity under Ihe indebledness.

Time Ia of the Essence. Tima is of the essence In the performance of this Assighment,

Waiver of Homestead Exemption. Granlor heroby roleases and walves ail righls and benefis ol the homeslead exemplion laws of the Slale of

llknols a3 1o all Indebledness sacured by this Assignment.

. Waivers ond Consenis. Lander shall nol be deemed 1o have walved any righls under 1his Assignment {or under tho Ralated Documonis) uniess

: such waiver Is in wriling and signed by Lender, No delay or omission on the part of Lender in exarcising any right shafi operale as a walver oi
. such right or any other rdght. A walver by any party of a provision of Ihis Assignmenl shall nod constitule a walver of or prejudice the party's right
B otherwise to dem4nd sirict compliance with that provision or any other provision. Na prior walver by Lender, nor any cotrse of dealing belween
Lander and Gramor. shall constitule a waivet of any of Lender's rights or any of Granlor's obligalions as 1o any futurg {ransaclions, Whenaver
i conserd by Lender Is .oquired in this Assignmaent, ihe granling of such consent by Lender in any instance shall not conslilute continuing cansanl te
= subsequent inslancas *uisare such consent is required.

BALLOGCH LOAN, This o is payable in full at maturity. You musl repay the entire principal balance of the loan and unpald interes) then dus.

The Bank fs under no o%.igs lon 1o reflnanca the loan al that ime. You wlil) theralore be required lo make paymeni out ol olher assels you may

own, or you will have 10 ki 4 lender willing o lend you tha money al prevailing market ratos, which may be considerably highor fhan ihe inlarest

i

rata on this joan.
EACH GRANTOR ACKNOWLEDGES PAVING READ ALL THE PROVISIONS OF THIS ABBIQNMENT OF HENTS, AND EACH GRANTOR AGREES

TO IT8 TERMS.

abi .. Lachajewski and Mildred A. Lechajewskl, his wile, to ma known
1&.)'.0&‘ ac;lmowledgod that they-signed the Assignment as their free and

§ L su e .

voluntary act anﬁ, d, for the uses and purposes therel

Given under iy hand and offic _ Wil =
’ C i e 7 i UFF!CI {
8y ~—~//L:/ Faad g e r—-—/F’--ﬁ Residing at __ : Patricis H. Leahy, Notary Public )
‘- e 4 rele. . E\; A} Al S
Notary Public In snd for the Siate of ¢ My commission ox:/¢ Ay Commission Expires Aprll 17, 19973
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