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EMICA T TO:
féng%EEN‘HAL MORTGAGE CORP. VA HOME LOAN-ILLINOIS
. ORNALI STREET .
7th FLOOR MORTGAGE
EDISON, NEW JERSEY 06837

"THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS OR

, ) a 0
ITS AUTHORIZED AGENT." S0l
N THIS INDENTURE, made this sth, day of November, 1994 , between

JOHN ZAVALA, ABDHEAXKIENTAKAXXRKKXRERR MARRIEDITO MARY ZAVALA

94957108

Mortgagor, fnd

CHEMICAL RESILENTIAIL MORTGAGECORPORATION

a corpnration organized and’eristing under the lawg of the State of New Jersey and authiortzed o do aineas
in the state of Ilinois, Moarigager;

WITNESSETH: Thal whereas <ne (lortgagor is justly indehted to the Morigagee, as is cvidenced by a certain promissory note

exccuted and delivercd by the Mortgagar.in favor of the Morigagee, mixi bcnrinf_‘cw:n dale herewith, in the principol sum of
Eighty-Five Thousand, rive Hundred Seventy-Eight and 00/100

Dollars (3 85,578.00 ) pavable with interest at the rate of

Nine

per centum { 9.000 %) pe: annum on the unpaid batance until paid, and made payable to the order of the
Morigagee at its cffice at

205 SMITH ST PERTH AMBOY NJ 0B861

or at such place as the holder may designate in writing, ava delivered or mailed to the Morigngor; the said principal and interest being
payabie in monthly installments of
Six Hundred Eighty-Eight and 58/100

Dollars (§ 688.58 ) beginning on the ¥rst.day of January, 1995 , and conlinuing on
the first day of each month thereafter until the note is fully paid, except that the final payment of principal and interest, if nol sooner
paid, shall be due and payable on the first day of Decenoer, 2024

Now, THEREFORE, the said Morigagor, for the better sccuring af {he’ payment of snid principal sum of woney and interest and
m the performance of the covenanis and agreements herein contained, does by those presents MORTGAGE and WARRANT unto the
Mortgagee, its successars or assigns, the following-described veal estate situate, lyfag, und being in the County of

and the Siate of llinpis, 1o wit:
—P £89%553 1N souTHwEsT HIGHLAND AT JUTH AND KEDZIE DNIT NUMBER 3,

—— BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHEZZT 1/4 OF
SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST QF THI S“HIRD PRINC-
IPAL MERIDIAN (EXCEPT LANDS DEEDED TO RAILROAD AND =¥CEPT

\) STREETS HERETOBEFORE DEDICATED) ALSQ EXPECT A STRIP OF LAND 25

PEET WIDE LYING NORTHERLY OF AND ADJOINING THE NORTHERLY RIGHT e
OF WAY OF THE WABASH RAILROAD ACCORDING TO THE PLAT OF SAJID SUB- -
DIVISION RECORDED DECEMBER 19, 1927 AS DOCUMENT 9,875,543 IN £
COOK COUNTY, ILLINOIS. PIN: 19-35-203-033. 7944 S HOMAN AVIWLE !
CHICAGC, IL 60652 ;i

(]

@

. DEPT-01 RECDRDIHG $27.00 BN
. TE#0031 TRAN 4551 11/09/94 13:55:00
. 235 PRV XD 4&—9SFI0OS '
. COOK, COUMTY RECORDER

TOGETHER with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, and the rents, issues, and
profits thereof; and all fixtures how or hereafter attached io or used in connection with the premises hercin described and in addition
therelo the following-described household appliances, which are, and shall be deemed to be, [ixtures and a part of the realty, and are
a portion of the security for the indebtedness herein mentioned;

Thig instrument was prepared bg:

CHEMICAIL, RESIDENTIAL MORTGAGECORPORATION .
15441 94TH AVENUE L
CORLAND PARK, IL 60462 j?_

e
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Should the Velerans Adminisiration for any rcason [ail or refuse (o issue the guarantee (in the maximum amount permitied) of the
loan secured by this Mortgage under the provisions of the “Servicemen’s Reatfjustment Act of 19447 38 U.5.C, 1801, #f seq., a8
amended, within sixty days of the date hereof, the Mortgagee hereln may at its option declare all sums sceured by this Morigage |
immedialely due and payable. The Morigagors covenant and agree that so long as 1his Mortgage and the said note secured hereby are ‘
insured under the provisions of the Servicemien’s Readjusiment Act of 1944, they will not exccute or file for record any instrument ‘
which imposes a restriction upen the sale or occupancy of the mortgaged propenty on the basis of race, color, or creed, upon any
violation of this undertaking, the Mortgagee may at i15 option declare the unpaid balance of the debt secured hereby due and payable.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mongagee, its
successors and assigns, forever, for the purpases and uses hercin sct forth, free from all rights and benefits under and by virtue of the
Homestead Excmption Laws of the State of Nlinois, which said righis and beneflts the said Morngagor docs hereby expressiy release

o and waive.
AND SAID MORTGAGOR covenants and agrees:
To keep said premises in good repair, and not to do, or permit 1o be dene, upon said premiscs, anything that may impair the value

thereof, or of the sccurity intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men

N to attach to said premises; to pay to the Mortgagee, as hereinafler provided, until said note is fully paid, (1) 4 sum sufficient to pay

\ all 1axes and asscssments on said premises, or any tax or assessment that may be Jevied by authority of the State of illinois, or of the

county, town, village, or cily in which the said land is siiate, upon the Morigagor on account of the ownership thereof; (2) a sum

sufficient to keep all buildings that may at any time be op snid premises, during the continuance of said indebtedriess, insured for the
benefit of the Morigagee in such 1ype or types of hazard Insurance, and in such amounis, as may be required by the Morigagee.

In case of the refasa! or neglect of the Mortgagor to make such paymenis, or to satisfy sny prior licn or incumbrance other than
that for taxes or assessiviends on sald premises, or 1o keep said premises in good cepalr, the Mortgagee may pay such taxes, nssessments,
and insurance premiupis, when due, and may make such repairs to the propeny herein mortgaged as may ressonsbly be decmed
necessary for the proper priservation thiercof, and any monics so pnid or expended shall become so much additional indebtedness,
secured by this Mortgage, «ai! bear fntercst at the rate provided for in the principal indebtedness, shall be puyable thirty (30) duys
after demand and slinll be piid mat of procecds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.,

Upon the request of the Marigreee the Morgagor shafl execule and deliver & supplemental nole or noles fur the sum or sums
advanced by the Mortgagec for e siteratlon, medernization, improvement, muinlenanes, or repate of said premiscs, for tuxes or
assessments against the same, and for any other purpose authorized hereunder, Said note or notes shall be secured hereby on a parity
with and as fully as if the advance ¢videnced thereby were included in the note first described above, Szid supplemental nete or notes
shail bear interest at the rate provided forn jhe principal indcbledness and shall be payable in approximately equal monthly payments
for such period as may be agreed upen by e creditor and debtor. Failing to agree on the maturity, the whole of the sum or sums so
advanced shall be due and payable thirty (30) d=ys\afier demand by the creditor. In no event shall the maturity extend beyond the
ultimate maturity of the nate first described abo re.

It is expressly provided, however (all other proviziins of this Mortgage 1o the contrary notwithstanding), that the Mortgagee shatl
: not be required nor shall it have the right to pay, diccliospe, or remove any tax, assessment, or tax lien upon or against the premises
described herein or any part thercof or the improveme s sizaated thereon, so long as the Mortgagor shall, in good faith, contest the
same or the validity thereof by appropriate legal proceedings Urcught in a court of competent jurisdiction, which shall eperate to prevent
the coliection of the tax, assessmeni, or lien so contested aad tho-sale ar forfeiture of the said premiscs or any part thereof to satisfy

Ihe same,
AND the said Mortgager luriber covenants and agrees as foilows:
Privilege is reserved to prepay at any time, without premium ot lens, the entire indebredness or any part thercof not less than the

amount of one installment, or one hundred dollars {$100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an instaliment due date, neert’nut be credited until the next following instaliment due date
or thirty days after such prepayment, whichever is carlier.

Together with, and in addition to, the monthly payments of principal and int.rest payable under the lerms of the note secured hereby,
the Mortgagor will pay to the Mortgagee as Truslee under the terms of this-irust as hereinafter stated, on the first day of each month
until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premivins that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged priperty, plus taxes and assessments nexst due on
; the morigaged property (all as estimated by the Mortgagee, and of \whiclh the Mortgagor is notified) less all sums
- already paid therefor divided by the number of months to elapse before onenonth priar to the date when such ground

rents, premiums, taxes and asscssments will become delinguent, such sums ta be held by Mortgagee in trust 1o pay
said ground rents, premiums, taxes,and asscssments,
(b The aggregaie of the amounts payable pursuant to subparagraph (a) and those pay-uiz on the note sccured hereby,
shall be paid in a single payment cach month, to be applied to the following itemy in the order siated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premizing,
[l. interest on the note secured hereby; and

111. amortization of the principal of the said note.
Any deliciency in the amount of any such aggregate monthly payment shall, unless.pade good prior te the

due date of the next payment, constitute an event of default under this Mortgage. At Mortgagic '« option, Morngagor
will pay a "lale charge® not exceeding four per centum (4%) of any installment when received by Obligee more than
- fificen (15) days after Ihe due dale thereof 1o cover the exira expense involved in handling delinquent payments, but (&
such “late charge” shall not be payable out of the procteds of any sale made to satisfy the indehtedness secured fa
hereby, unless such proceeds arc sufficient to discharge 1he entire indebtedness and all proper costs and expenses D
sccured hereby. (N
IT the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the amount of =}
payments actually made by the Morigagee as Trustee lor graund rents, taxes, and assessments, or insursnce premiums, as the case may b
be, such excess shall be credited on subseguent payments (o be made by the Mortgagor for such items or, at the Mortgagee's optien O
as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient w pay such items when (@ a)
the same shat! become due and payabie, the Mortgagor shall pay to the Mortgagee as Trustee any amount necessary to make up the
deficiency. Such paymenis shall be made within thirty (30) days after written notice from the Mortgagee staling the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note sccured hereby, full payment of the entire indebtedness represented thercby, the Morgagee as Trustee shall, in
computing the amount of such indebtedness, credit to the account of the Morigagor any credit balance remaining under the provisions
of subparagraph (a) of the preceding paragraph. If there shall be a default under any of the provisions of this Morigage, resulting in
a public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the Mortgagee as
“Trustee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount
then remaining to credit of Mortgagor under said subparagraph (a} as 2 credit on the interest accrued and unpaid and the balance to

the principal then remaining unpaid under said note,
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AS ADDITIONAL SECURITY for the payment of the indehtedness aforesaid the Mongagor does hereby assign to the Morigagee
all the rents, issues, and profis now due or which may hereafter become due for the use of 1he premises hereinabove described, The
Mortgagor shall be entitled to collect and retain all sald rents, issucs snd profits until default hereunder, EXCEPT rents, bonuses nnd
royaitics from uil, gas or ather mineral joases or conveyances thereof now or hereafier in effect. The jesseo, assignee or sublessce of
such ofl, gas or mincral Jease is directed to pay any profils, bonuses, rents, revenues or royaliies to the owner of the indebtedness
secured hereby,

MORTGAGCOR WILL CONTINUQUSLY maintain hazard insurance, of such type ar types and amounts as Mortgagee may from
thne to time require, on the improvements now or hereafier on said premises, and except when payment for all such premiums has
theretofore been made, he will pay promptly when due any premivms therefore. Alf insurance shall be carried in companies approved
by the Morigagee and the policies and renewals thereof shall be held by the Mortgagee and liave attached thereto loss payable clauses
in favor of and in form accepiable to the Mortgagee. In event of loss Morngagor will give immediate notice by mail 1o the Mortgagee,
who may make proof of loss if not made prompily by Morigagor, and each insurance company concerned is hereby authorized and
directed to make paymeat for such loss direcily 10 the Mongagee insicad of to the Mortgagor and the Morigagee jointly, and the
insurance proceeds, 07 any part thereof, may be appled by the Morigagee at its option cither (o the reduction of the indebiedness hereby
gecurcd or to the restoratinn ar repair of the propenty damiaged. In event of foreclosure of this Mengage, or other transfer of title to
the mortgaged property n sxiinguishment of the tndebtedness secured herehy, all right, title and interesl of the Martgagor in and o
any insurance policics ther ir farce shall pass (o the purchaser or granice.

IN THE EVENT of defait i inaking any monthiy payment provided for herein and in the nole secured hereby, or in case of a
breach of any ather covenant or/egreement herein stipulated, then the whole of saild principal sum remaining unpaid together with
accrued interest thereon, shalt, atihr cleciion of the Mortgagee, without notice, become immedimely due and payable.

IN THE EVENT that the whole s#id debt is declared 1o be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bi). for that purpose, the court in which such biil is filed may at any time therealter, cither before
or afier sale, and without notice to 1the said Mzrigagor, or any party claiming under said Mortgagor, and withowt regard to the solvency
or insolvency at the time of such applicatior. fo. s7veceiver, of the person or persens liable for the payment of the indebtedness secured
hereby, and without regard to the value of said premises or whether 1he same shall then be accupied by the awner of the equity of
redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to collect the rents, issues and profits of
the said premises during the pendency of such foixclosure suit and, in case of sale and a deficiency, during the full statutory period
of redemption, and such rents, issues, apd profits whe's collected may be applicd toward the payment of the indebtedness, costs, taxes,
insurance, and pther items necessary for the protection as wreservation of the praperty.

IN CASE OF FORECLOSURE of this Mortgage by sai/Mortgagee in any court of law ar equily, a reasonable sum shall be allowed
for the solicitor’s fees of the complainant and for sienograpn:rs' fees of the complainant in such proceeding, and also for alt outlays
for documentary ¢vidence and the cost of a complete absiract of tiie for the purpase of such foreclosure; and in case of any other suit,
or legal proceeding, wherein the Martgagee shall be made a part thereto by reason of this Mortgage, its costs, and capenses, and the
reasonabile fees and charges of the attorneys or solicitors of the Morgoee, so made parties, for services in such suit or proceedings,
shaif be a further lien and charge upon the said premises under this Margage, and all such expenses shall become so much additionat
indebiedness secured hereby and be alluwed in any decree foreclosing (his Mprigage,

THERE SHALL BE INCLUDED in any decree forectosing this Morigase and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) Al the costs of such suit or suits, advertising, rate, and conveyance, including reasonable aftorneyy’,
solicitors®, and stenographers' fees, outlays for documentary evidence and cos'-Of satd absiract and examinmion of title; (2) all the
monies advanced by the Mongagee, if any, for any purpose authorized in the Morigape, with interest on such ndvances at the rate
provided for in the principal indebtedness, from the fime such advances are made; (1) afi tlie accrued interest remaining unpaid on the
indebtedness hereby secured; (47 all the said principal money remaining unpaid; (5) aibsvms paid by the Veterans Administration on
account of Lhe guaranty or insurance of the indebtedness sceured hereby. The overplus DI'che proceeds of sale, if any, shall be paid
ta the Mortgagor.

1f Morigagor shall pay sai¢ note at the time and in the manner aforesaid and shall abide By coinply with and duly perform zil the
covenants and agreements herein, then this conveyance shall be nuil and veid and Mortgagee w(i, within thirty davs after written
demand thercfore by Morigagor, execule a release or satisfaction of this Mortgage, and Morigago- hereby waives the benefits of ail
stituies or laws which require the earlier execution or delivery of such release or satisfaction by Morigage.

ASSUMPTION: This toan is immediately due and payable upon transfer of the property secuiing s2h loan to any transferee,
unless the accepiabifity of the assumption of the loan is established pursuant 1o Section 1814 of Chapter/ 37, Titie 38, United States
Code.
(a) Funding Fec. "A fce equal to one-half of one percent of the balance of this Joan as of the dile of transfer of the

property shah be payabte at the time of transfer 10 the toan holder or its authorized agent, a8 trurane for the Secretary

of Velerans Affairs. IT the assumer fails to pay this fec at the time of transfer, the fee shall constituie an additional
debt to that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the indebiedness hereby secured or any transferce thereof, shall be immediately due and payable. This

fee is automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 1829(b)."

{0 Processing Charge. "Upon application for approval (o allow assumption of this loan, a precessing fec may be charged
by the loan holder or its autherized agemt for delermining the creditworthiness of the assumer and subsequently
revising the holder's ownership records whien an approved transfer is compieted. The amount of this charge shall not
exceed the maximum established by the Veterans Administration for a loan to which Scction 1814 of Chapter 37, Title
38, United States Code applies.”

()] Indemnity Liability. "If this obligation Is assumed, then the assumer hereby agrees to assume alf of the ebligations
of the veteran under the terms of the instruments creating and sccuring the Joan, including the obligation of the
veteran 1o indemnify the Veterans Administration 1o the extent of any claim payment arising from the guaranty or
insurance of the indebiedness created by tiis instrument.”
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The lien of this instrument shall remalis in ful) force and effect during ony postponement or extension of 1he time of payment of (lig

. indebtedness or any part thereaf hereby secured; and a0 catension of tie thne of payment of the debt hereby sceured given by the

Morigagee [0 any successor in interest of the Mortgagor shall operate to release, in sny muaner, the original Habillly of the Mortgagor.

. If the indebledness secured hereby be guaranteed or insured under Tide 38, United Stawes Code, such Title und Regulations issued

" thereunder and in effect on the dale hervof shall govern the rights, duties and liabilities of the parties hereto, and any provisions of this

or other instrumenls vieeuted in connection with said indebledness which are inconsistent with said Title or Regulations are hereby
rmended 1o conform therelo,

THE COVENANTS HEREIN CONTAINED shall bind, and the bencfits advaniages shall inure, 10 the respective heirs, execttars,
administritors, successars, and assigns of the partes hereto, Wherever used, the slngular number shall include the plural, the plurat
the singuiar, and the use of any gender shall include alt genders, and the term "Martgegee” shall include any payee of the indebtedness
hereby secured or any transferee thereof whether by operation of law or otherwise,

If onc or more riders are executed by Borrower and recorded 1ogether with this Security Instrument, Lhe covenants and ngreements
of each such rider shall be incorporated inte and shall amend and suppiement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Sccurity Instrument. IR

The following riders are abttached: |
NQO RIDERS ATTACHED

WITNESS the hand and seal of the Mortgagor, the day and year first writien,

&gphw&_.
JO, ZAVgL.R

AVALA

SIGNING FOR THE SOLE PURPOSE OF
WALVING HOMESTEAD RIGHTS

STATE OF ILLINOIS, COOK COUNTY ss:

1, the Undersigned, a Notary Public in and for said counly and state, do hereby certefi/ «tat

JOHN ZAVALA, AND MARY ZAVALA, HIS WIFE

personally known to me (o be the same person(s) whose name(s) subscribed 1o the foregoing instrument, appeared before me this day
in person, and acknowledged that(he, she, they)signed and delivered the said instrument as(his, her, their)free and voluntary act,
far the uses and purposes therein sei forth,

Given under my hand and official seal, this 8th day of November 1994

My Comission cxpi@ %\
4
", %\g\r\ \k
T ‘ ‘ -

4
3 Natary Public ] 2%
OFFIC 3
MRS A, B
Ngmm PUBLIC, STATS [F ILLINDIS %
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