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MODIFI(ATION AGREEMENT Y310

THIS AGREEMENT made this __ 1St day of October R.D.
1994 py and bstween Devon Bank, not personally but as Trustee U/T/A dated September 05, 1989
we Trust #5585-1 of Chicago ; County of Cook
state of Illinois, Partias of tng First Part, and Devon Bank, a State
Banking Aseociation, organlized and existing under the 1la "'t of
Illinolis, Party of the Second Part: - H&P%I ﬁgcg;ﬁﬁ%
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WITNESSETES . CODK CUUNTY RECORDER

WHERERS, Devon Bank, not pernonally, buk as Trustee U/T/A dated September 05, 1989
and known as Trust #5585-1 heretofore esxecutad
and delivered a certain Trust Deed dated September 29, 1289 and filed in Recorders
rogivtarsxd with the Deeds, Coox County as Document o. B%4615&3
conveyino th the Devon Bank ag Trustee, certain
premiges ia sald Trust Deed particularly described,

Lots 90 and %1 un Frederick H, Bartlett's 47trh Strect Subdivision of Lot 'C' in Circuit Court
Portition of the Gruth ¥ of Sectlen 3 in that part of the North West ¥ lying South of the
Illinois and Mlebiga1 Canal of Sectien 3, Township 38 North, Range 13, East of The Third Principal
Meridian, in Cook Zovavy, Illinols. .

PIN: 19-03-415-013 Property Address: 4550 Scuth Pulaskl Road
19-03~415-014 Chicago, 1L,

which sald Trust Decu was given to snecure payment of ore certain principal
promissery note of even/dsats therewith for the principal sum of Six Hundred Forty-Elght
Thousand and 00/100 {($648,000.20) Dollars payable in monthly
inetallments of _$2,700,00 ptus cuterest each, the first of which was due and
payable Octobey 01, 1989 _ and the remaining inetallmenta st
monthly intervals thereafter witll the note is fully pald, except that the
final payment of principal and irizrest, if not soonsr pald, shall ke due
on the 18t day of OQctober, 1994 . 8aid monthly
installments shall include intores: at the rate of Prime + 2% FlopkiR8cent per
annum on the balance of said principal cum remaining from time to time
unpaid; all such payments on acgount of the indebtedness evldenced by said
note and applied first to interest on tihi unpaid principal balance and the
remainder to principal; and

WHEREAS, the said Truet Deed securing rall prlincipal promissory note
is valid and subaisting lien on the premises duscribed in said Trust Deed
for the principal sum of $ix Hundred Forty-Eight Thovs-ad and 00/100 Dollars;
anad N

WHEREAS Devon Bank, net personally, but as Trustee U/2{VA Lared September 05, 1989
and known as TruSt #5585-1 are the preasent
owners cf the premises deacribed in eaid Trust Dead; ancd

WHEFEARS, the Party of :he Sacond Part ie the legal hoeldsr and owner
of said prinecipal note and has been requested to modify the terme of
payment thereof so that the same shall become due and payakle ja nonthly
installments as hereinaftar get forth, which it has consented 1o 7o, in
consideration of the payments to be made as herein provided;

NOW, THEREFORE, in consideration of the premiser and the mutuai
promises and agreemente hereinafter made between the parties herecf, cle
sald parties do hereby mutuvally promiee and agree as follows, to wit:

That the terms of payment set forth in the principal promissory note
in the sum of §648,000.00 Dollarxs and in the Trust Deed
securing the same, are heriby modified and amended so that the same shall
become due and payable as Zollows to wits 52,700.00 + interest at Prime + Ly figaging
on the 1st day of November, 1994 and $2,760.00 Plus Prime + 1%% floating
Dellars on the ist day of each and every month thereafter until
the note is fully paid, except that the flnal payment of principal and
interest, if not sooner paid, shall ba due on the _1s% day of
Uctober, 1999 said monthP§¥HBtaliments shall Lnclude
interest at the rate Of Prime + 1t flod4dgbreant per annum on the balance of
said principal sum remaining from time to time unpaid; all such payments
on account of the indebtedness evidenced by said note shall be firset
applied to interest on the unpaid principal balance and the remainder to
principal. The principal balance due as of this date being §493,842.44
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AND the Baid parties hereby further mutually agree that all of the
other provisions and covenants in sald principal note and in the said
Trust Desd contalned, except as hareln specifically modifled and amended
shall remain in full force and effect.

IN

WITNESS WHEREOF,

the sald Parties of the Flrst Part, Devon Bank, not persconally,
but as Trustee U/T/A dated September 05,398%and  Known as Trust #5585-1

have affixed their hands and maals tha day and year first above written,
and the said Party of the Second Part, Devon Bank, has caused this
instrument to be signed in its corporate name by ite Vice-President and

its corporate seal to be hereto affixed and attestsd by its Secretary as
aof the day and year first above written.
DEVON BANK, not peracnaily, but as Trustee as
aforesnid

BY s

)
Deborah L. Brown, Vice President & Trust Ofiticer
ARTTEST: -

wUI‘CQ&P (SEAL)

Mary h~Rentaleo, Trust Administrator

STATE OF ILLINOIS

CQUNTY OF COOK

s

SS
I, Lha unds7iss gned , a Notary Public in
and for said County, in the State 4loresald,
h_I.. Brown ant "oy

do hereby certify that
: an=z o

personally known to me to be the same pe

to the foregoing instrument,

appeared LaZere me this day in person and
acknowledged that they signed,

gealed and dalivered tha eaid Instrument as
their free and voluntary act for the uses (ard purpose therein set forth.

GIVEN under my hand and notarial sgal thin
November

3 (]
18on8 whoss names are subscribead

4th day of
A.D. 19_94 _
—ﬂwﬂ—ﬁ—&%—
My commission expires < O oueon

CIAL SEAL”
1, EDWARD R, GRA}ALP;
My. 'c:::mf:.bigf: <l ot tlifnols
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