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GREATER CHICAGO MORTGAGE  CORPORATION

7330 COLLEGE DRIVE-SUITE 101

PALOS HEIGHTS, ILLINOIS 60463 . DEPT-D1 RECORDING $31.50
e T P T R s T4001% TRQH 3353,11/10/94., 13346300
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i . [bpue Mme 'nm Liue For Recurdms Datai

State of Biinois ;' LT O ——
94-31894 .. - . -4 MORTGAGE 131: 7799650-729 RN B
- 'THIS MORTGAGE {"Security Instmment”) i givenon-- . NOVEMBER 4, 1994 . The Mortgagor is

mgm;ca-mncsmuamn SANLPA 3. LANGSTON, HUSBAND AND WIFE -
6957. S0UTH WABASH, - CHICAGO, VLLINOIS - 60637 - . e
{"Borrower“) 'Ihz..SecunayInsinmentxsgwmm o R R e

GREATER CHICAGO MORTGAGE CORPORATI(’ N

R T R L .
which is argamzed and existing under the lawsof - THE STAT# OF ILLINOIS - ,nndwhose
addressis. 7330 -COLLEGE DRIVE*SUITE 101+ - : -

PALOS - HEIGHTS, ‘ILLINOIS - 60463 .. - .- . . (e nder”\ Bormwerowea Lendcr thu pnnc;pal sum of

SIXTY NINE THOUSAND NINE HUNDRED THIRTY NINE ND 007100 - P e

L Vietlarg (US:§ - 69, 939 00 )
Thls deht is evxdenced by Bormwars note dated the same du!a as this Secur;ty Lictrument ("Note"), ‘which provxdes for
monthly payments, with the fuli debt, if not paid earlier, due and payable on ~DECEXBER 1, 2024 .
This Security Instrument secures lo Lender: (a) the repayment of the debt evidenced by the No'e, with intereai, and all renewals,
extensions and modifications; .(b) the payment of al) other sums, with interest, advanced unds: paragraph 6 o protect the
gecurity.of this Security Instroment; and (c) the performance of Borrower's covenants and: agrer.rzats under: this: Security
Instrument and the Note. For this purpose Bormwer does hereby mortgage, grant and conve;, v Lender; the following
described property located it .+ - i COOK g /") :-County, finois: |~
THE SOUTH 1/2 OF LOT 28, ALL OF LOT 23 AND THE NORTH 5 FEET OF 10T 30 <
IN BLOCK: 4 -IN NEW ROSELAND A SUBDIVISION OF PART OF FRACTIONAL SECTION "
33, NORTH OF: THE INDIANHBOUNDARY. LINE, AND PARTS OF FRACTIONAL SECTIONS: : -
28 ‘AND 33, SOUTH OF THE INDIAN-BOUNDARY LINE, IN TOWNSHIP 37 NORTH," = i
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK':CQUNTY, i @ .
ILLINOIS.

25- 33-104—045 S e 44959629 s

which has the address of - 12804 SOUTH WALLACE STREET, CHICAGO -~ 3
Iinoig 1 -+ . .60628 -« =+ ZpCode ("Property Address™); e
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4. Fire, Flood and Other Hazurd Insurance; Borrower shall insfjre all improvaments on' ths Proporty, whether now in
sxistence or subsequentiy erected, against any hazards, casualties, and contingencies, including ﬁm for which Lender requirey
insurance, -This insurance shall be maintained in the amsounts and for the periods that Lender requires. Borrower shall also
insure all improvelnents on the Property, whether now in existence or subsequeutly erected, against loss by floods to the extent
required by the Secrelary, All insurance shall be carried with companies approved by Lender. The insurance pohcles and any
renawals shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable lo, Lender, "¢

In the event of loss;' Borrower shall give Lender immediate notice by mail. Lender may make proof of oss‘if not made
promptly by Borrower. Each insusance company conceined is hereby mithorized end directed to ‘make paymeant:for: such’loss
direétly to Lénder, instead of to Borrower and to Lender jointly. All or any part-of the insurance proceeds may be applied by
Lender, 'at its Gpiion, either (s) 1o the reduction of the indebledness under the Note: arid: this Security Instrument; first'to any
delinqisent amounts applied in ths order in paragraph 3, and then to prepayment of principal, or (b)'to the-restorstion or repair
of the damaged Property. Any*applicalion of the ‘proceeds to the principal shall not extend ‘or postpone the due data' of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
aver' an amoust required to pay all oulslandmg mdebtedness under the Note and lhis Secunty Inslrument shall be pmd to lhe
enhty legn]ly enti"ad hereto ' :

. . . : e ik

" 1n the event of orclosure nf this Securily Instrument or other transfer of title to the Propery: that exlmgmshm the
mdebtedneas, n]l nght t" e md mu:mst of Borrower in and to msurnnce pohcws in force shall pnss to the purchaser N

T 5 Occupmwy, Preser«atw, antennnce and Protection .of " the Pruperty, Borrower’q Loan Apphcntmn,
Lermeho!ds Borrower shall accur v, establish, and use the Property as Borrower's principal residence withi sixty days after
this‘ékecution of this'Security Instrumer aid shall continue to occupy the Propérty s Borrower's principal residence for at least
one year after the'date of occupancy, uniers the Secretary determines this requirement will cduse undue hardship for Borrower;
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notify Leaders of any
extenuating circumistances. Borrower shall not Souunit waste or destroy, damage or substantially change the Propcrty or allow
the Property to déteriomte, teasonahle wear and tcri dxcepted. Lender may inspect ihe Property if the Property is vacant or
abandoned or the loan is in ‘default. Lendér may taxs ==asonable action to protect and pmerve such vacant of ebandoned
Property. Borrower shall also be in default if Borrower, durig the loan application process, guve matenally false'or inaccufate
information ‘or’ statéments‘to Lendér (or failed to provide ender with any mate‘ﬁal'infomatlon) in connection with the logn
evidenced by the:Nots, ‘including, bul not limited to, repressitstirns concering ‘Borrowér's' occupancy of the Property a5 a
principal ‘résidence. If this Security Instrument is on a leasehold, Porrower shall comply with:the provisions of the lease. If
Borrower acqum.s fee ntle to the Property, lhe leaschold and fee tnlle shal'mot be merged unlr,ss Lender agre&q to the merger in

writing. e
6. Chnrgw to Borrower and Pm(ectron ‘of Lender's Righls in the Pnner' . Borrower ahnll pay a!l govemmental or b

municipal charges, fines and impositions that are not included in pargraph 2. Buvower shall pay these obligations on time ;a

directly to thé entity which is'owed the payment. If failure to pay would'adversely atfeit Lender's mterest m the Prnparty, up{m S

Lender's request Borrower shall promptly furnish to Lender receipts evidencing these pay ments. ~ -~ - &
If Borrawer fails to maké these payments or the paymeuts, requrred by paragraph 2, or fails o p rform any other covenants

and agresments contained in'this Security Instrument; -or there is a legal proceeding' that may significentiy affect Lender’s rights

in the Property (suc.h as'a proceedin'g in bankruptcy, for condemgation or to enforce laws or regulatwn' then Lender may‘do

and pay whatover is neccssaq to protect ‘the Value of the Property and Lender's nghls in the Property mr‘udmg payment of g

taxes, hazard msurance and other ltems mentloned in paragraph 2. ';_"..
Any 'amotints dlsbursed by Lender under- this paragraph shall become an addmoual debt of Borrower and be ‘sechred by 3;

this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optionof
Lender, sha!l be rmmedmte!y due and payable 7 _ o - - ™

L

7. Condemnaho-: ‘The' proceeds of any award or claim for damages, direct or consequential, in connection wﬂh any *
condemnation’ or other takmg of any part ‘of the Property, or for conveyance in place of condemnation, are heréby assigned and
shall be pmd to Lender to the extent of the full amount of the indebtedriess that remains unpaid under the Note and this Security
Instrument Lendér shal) apply siich proceeds to'the reductinn of the indebtedness under the Note and this' Security Tnstriment, .
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any

application of the’ proceeds' to'the principal shall not extend or postpone the due date of the monthly payments, which ml: E 9

P
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12, Successors and Assiins Boundy Joint and Seve iab y,. ig The covenants and ugresments of thia

Security. Instrument shall bind und benefit the | succassors and asszgns of Lender and Horrdwer, ‘subject to the provisions of
paragraph -9, b, ‘Borrower's: covenants and .agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doés not sxecule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convay that
Botrower's interest in the Property under the terms of this Security. Instrument; (b) is not personally obligated to pay the sums
secured by this Security I:istmn:eut. and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodahons wzth regard to the terms of this Secunly Instmment or the Note thhout that Borrower's consent,

13 Nohcts Any nuhce to Borrower prov:d,d for in this Secu.'atv Instrument shall be given by dehvenng it or. by msuhng
1t by first - ciass mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to. Lender. shall be given by.first class mail to
Lender’s address stated herein or any sddress Lender designates by nolice to Borrower. Any notice provided for in this Security
lnstrument shall be deemed to have been given to Borrower or Lender when-given as provided.in this paragraph.

14 Governing Law; Severability. This Security Instrument shall be governed by, federal law.-and the law of the
Junsdwuon in whicle Property is located. In the event that any provision or.clause of this Security Instrument or the Note
conflicts with applu:alblr law, such conflict shall not affect other prowsmns of this Security Instrument or the Note which can be
given effect without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabla, e e

.15, Borrower’s Copy. Boriow.r shall be given one conformed copy of this Security Instrument.

- 16. Assignment of Rents. Borrovier, unconditionally assigns and transfers to Lender all. the rents and revenues.of. the.
Property. Borrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby directs ezch tenant of the
Property to pay the rents to Lender or Lender’s agunts. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrumzat, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrowe:. This mssignment of rents constitutes an absolute assignment and not: an.

assignment for additional security only. T

o

If Lcnd-.r Rgives nouue of breach to Borrower: (a) all runts received by Borrower shall be held by Borrower us trustee for
beneﬁt of Lender, on.'ly, to be applied to the sums secured by thd Srenrity Instrumeat; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Troperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not zad will not perform any act that would prevent
Lender fmm exemsxng ity nghts ‘under this paragraph 16, : :

Lender sbn]l not be requlred to enter upon. lake control of or maintain the Properly before or aﬂer gwmg noltce of breach
to Bonowu‘ However, Lender or.a judicially .appointed receiver may do so at any, time there is a breach. Any application of
rents. shall not cure or waive any default or jnvalidate any ather right or remedy of Lence: "This assxgmnem of rents of the -
Property shall termmnta when the debt secured by the Security lnstrument is paid in ull, | . :

BA959629
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 9

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Loeader may foreclose i
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the %,
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title =
evidence, e

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument .-
without charge to Borrower. Borrower shall pay any recordation costs, ;~_:

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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