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MORTGAGE
THIS TMDENTURE, made October 24 , 19 94 , between
Mitchell V. Cain and Kathleen M. Cain, his wife, 610 Pleasant Place, Streamwood, IL 60107
{No. and Street) (City) (State)

herein referred to as "MORTGAGORS," and THE VILLAGE OF STREAMWOOD a
municipal corporation, 301 E. Irving Park Road, Streamwood, 11 60107
herein referred to as "MORTGAGEE," witnesseth:

THAT, WHEREAS, the mortgagors are justly indebted to the Mortgagee
upon-the instaliment note of even date herewith, in the principal sum
of Eighireen Thousend Six Hundred Twenty-Seven and 50/400---DOLLARS ($ 18,627.50 ),
payable tu. the order of and delivered to the Mortgagee, in and by which
note the Mortgugors promise to pay the said principa) sum and interest
at the rate and ‘i, installments as provided in said note, and all of
said principal and”interest are made payable at such place as the holders
of the note may, from-tima to time, in writing appaint, and in absence
of such appointment, then at the office of the Mcrtgagee in the VILLAGE
OF STREAMWOOD, ILLNOIS.

NOW, THEREFORE, the Mortgagors to secure the payment of said principal
sum of maney and said interest in accurdance with the terms, provisions
and limitations of this mortgage, and tke performance of the covenants
and agreements herein contained, by the Mortgyagors to be performed, and

21so in consideration of the sum of One Dollar 3 hand paid, the receipt o

e
whereof is hereby acknowledged, do by these presedts CONVEY and WARRANT v
unto the Mortgagee, 'and the Mortgagee's successors and ussigns the following Eé
described Real Estate ancd all of their estate, right title and interest 8;
therein, situate, lying i¢nd being in the Village of Streamwiou County of
Cook and State of I1linois, to wit:
Lot 2719 in Woodland Heijhts Unit 6, Being & Subdivision in Seciions
23, 24, 25, and 26, Township 41 North, Range 9, East of the Third Principal
Meridian, According to tie Plat Thereof Recorded in the Recorder's
Office of Cook County, Illinois, on March 8, 1963 as Document No. .
a : o ‘
18737475, in Cook County, Illinois. DEPT-01 RECORDING 439.50 B

TAX NO. 06-26-213-016 2015 $ AR %—94-FS5PEEE

. TH00%4 TRAN 3353 11/10/94 14500700
. CODK COUNTY RECURDER

which, with the property hereinafter described, is referred to herein as

/

the "premises,”
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TOGETHER with all improvements, tenements, easements, rixtures and
appurtenances thereto belonging, and all rents, issues and profits there
of for so long and during all such times as Mortgagors may be entitled
thereto (which are pledged primarily and on a parity with said real estate
and not secondarily) and all apparatus, equipment or articles now or
nereafter therein or thereon used to supply heat, gas, air conditioning,
water, light, power, refrigeration (whether single units or centrally
controlled}, and ventilation, including (without restricting the fore-
going), screens, window shades, storm doors and windows, floor coverings,
inador beds, awnings, stoves and water heaters. Al7 of the foregsing
are ceclared to be a part of said real estate whether physically attached
therets or not, and it is agreed that all similar apparatus, equipment or
articles nereafter placed in the premises by the Mortgagors or their
successors o7 ussigns shall be considered as constituting part of the
real estate.

TO HAVE AND TO 1OLD-the premises unto the Mortgagee, and the
Mortgagee's successors-and assigns, forever, for the purpcses, and upon
the uses herein set fortn, tree from all rights and benefits under and
by vitrue of the Homestead Eiemption Laws of the State of [11inois,
which said rights and benefits the-Mortgagors do hereby expressly re-
lease and waive,

The name of a record owner is Mitchez) 1' V. Cain and Kathleen M. CaJ.n,

his wife, in joint tenancy

The aforessaid note provided that mortgagurs promise to pay to the
order of mortgagee the principal sum, without inteiest payable only upon
the happening of the following:

[n the event the maker herecf seils, transfers, conveys or
assigns any portion or interest in the real estate liepcd
by the mortgage executed as security for the within note
ar in the event the maker hereof enters into Articles of
Agreement for the sale of the aforesaid realty or for the
sale of any portien or interest in the aforesaid realty
then and in that event the principal sum shall be due and
payablie immediately,

39365606
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. 1. Mortgagors shall (1) promptly repair, restore or rebgild any
buildings or %mprovements now or hereafter on the premises which may become
damaged or be destroyed; (2) keep said premises in good condition and repair
without waste, and free from mechanics or other liens or claims for Tien not
expressly subordinated to the lien thereof; (3) pay when due any fndebtedness
which may be secured by a lien or charge on the pre@isas sypnricr to the lian

_ hereof, and upon request exhibit satisfactory evidance of the discharge of
| spch priar lien to the Mortgagee; (4) completa within 3 reasonable time any

bpilding =i, buildings now or a% any time in process of erection upon said

premisaz; (3 <omply with all requirements of law or municipal ordinances
with respect to *nu Dramises-and tha use theraof; and {6) make no material

alterations in said premises except as required by law ar municipal ordinance.

2. Mortgagors shash piy before any penalty attaches all gcnural taxes,
and shall pay special taxes, special assessments, water charges, sewer service
charges, and other charqes against “he premises whan due, and shall, upon
written request furnish to the Mortgagec dquicatc receipts therefor. To
prevant defaglt herepndtr Mortgagors shall pay in fpll gndnr protast, in the
manner provided by statuta, any tax or assessmen': which Mortgagors may desire

to contest.

&

. s

3. In the event of the enactment after this date o' any law of [Vlinois %

' o

deduxting froq the value of land for the purpose of taxition any i’an thereon, g;
o

or imposing upon the Mortgages the payment of the whole or any pari of the
taxes or assessments or charges o liens herein reguired to be paid by
Mortgagors, or changing In any way the laws relating to the taxation of
qur;gages or debts secyrnd by Hortgagzs or the ﬁortg&geo's interest in thé

property, or the maRner nf collection of taxes, so &3 to affect this mortgage
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or the debt secured hereby Er tha holé%r fhefgoff'tﬂgn and 1%an} such event,

the Mortgagors, upon demand by the Mortgagee, shall pay such taxes or
assessments, or reimbyrse the Mortgagee therefor; provided, however, that

1f in the opinion of counsel for the Mortgagee {a) 1t might be unlawful to
require Mortgagors to make sych payment or (b) the making of such payment
might result in the imposition of interest beyond the maximum amount per-
mitted by law, then and in sych event, the Mortgages may elect, by notice

in writing given to the Mortgagors, to declare all of the indebtedness secured
hereby t7 he and become dua and payable sixty (60) days from the giving of

such notices

4. If, by 2%e laws of the United States of Armerica or of any stata
having Jurisdiction ‘o 'the premises, any tax is due or becomes due in respect
of the issuance of the ncte hersby sacured, the Mortgagors covenant and agree
to pay such tax in the mannsr ‘reccufred by any such law. The Mortgagors further
covenant to hold harmless and agres to 1ndemnify tha Mortgagese, and the
Mortgagee's successors or assigns, against any 1Hability incurred by reason

of the imposition of any tax on the issuance of the note secured hereby,

S. At such time as the Mortgagors are nov-i~ default efther under the
terms of the note stcyrod hereby or under the terms «f chis mortgage, the
ﬂo;tgngors shall have sych privilege of making prepaymenie on the principal of
said nota (in addition to the required payments) as may be proviced in said

note,

6. Mortgagors shall keep ail buildings and fmprovements now or hereafter
sityated on said premises insured against loss or damage by fire, 1ightning
and windstorm under policies providing for payment by the {nsurance companies

of moneys sufficient either to pay the cost of replacing or repairing the
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same or to pay in full the indebtedriess secured hereby, all in companies
satisfactory to the Mortgajee, under insurance policies payable, in case
of loss or damage, to Mortjagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall delivar all policies,
including additional and renewal policias ta the Hortgagee. and in case of

insurance about to expire, shall deliver renswal policies not Jess than ten

days prior to the respective datas of expiration.

7.+ In case of default therein, Mortgagea may, but need not, make any
payment or parform any act hareinbefore required of Mortgagors in any form
and manner deesied expedient, and may, but need not, maka fqil or partial
payments of principal or interest on prior encumbrances, if any, and purchase,
discharge, compromise or seitle any tax li{en or other prior lien or title or
claig thereof, or redeem fiom any tax sale or forfcityrt affecting said
premises or contest any tax or ‘2ssessment., All moneys paid for any of the
purposes herein authorized and all eryenses paid or incgrred in connection
therewith, including attorneys fees, and iny other moneys advanced by
Mortgagee to protect the qortgaged premises lid the 1ian hereof, shall be

so much additicnal indebtedness secpred hereby and =hall become immediately

>

dpn and payable without notice and with interest therez2-at the highest rate

now permitted by 1114nois law. Inaction of Mortgagae shall n2var be considered

SII6E6TE

as & waiver of any right accruing to Mortgagee on account of any Zefault

hereundar on the part of the Mortgagors.,

8. The Mortgagee making any payment hereby authorized relating to taxes
or assessmcnts. may do so according to any bill, statement or astimate procured
from the appropriate public office without {nquiry into the sccuracy of such

2111, statemant or estimate or into the validity of any tax, assessment, sale,

forfeiture, tax 1i{en or titlo or ¢laim thereof.




UNOFFICIAL COPY |




UNOFFICIAL COPY

g, Mortgagors shall pay each item of indebtednass herain mentionad,
both principal and intsrest, when due according to the tarms hereof. At
the option of Mortgages and without notice to Mortgagors, all unpaid in-
dabtedness secured by this mortgage shall, notwithstanding anything in the
note or in this mortgage to the contrary, become due and payabla {a) iamediately
in the case of default in making payment of any installment of principal or
interest on the note, or (h) when default shall occur and continue for three f:

days in-the performance of any other agreement of Mortgagors herein contained.

i0, “¥%en indebtedness hereby secured shall become due whethar by
accelerstion ar atherwise, Mortgagea shall have the right to foreclosa the
l{en hereof. In any fuit to foreclose the 1ien heresf, there shall be allowsd
and included as additional indebtadness in the decree for sale all expenditures
and expensas which may be pi’a or incurred by or on behalf of Hortﬁagc: for
attorneys fees, appraisers fees, ouilays for documantary and expert evidence,
stenographers charges, pubiication cisie and costs (which may be estimated as
to items to be expended after entry of tie ducress) of procuring all such
abstracts of title, title scarches, and examina’iuns, title {nsurance policies,
Torrans certificates, and similar data and assurancdy with respect to title as

Mortgagee may deem to be reasonably necessary either v prosecute such suit or

-
) 4

to evidence to bidders at any sale which may be had pursvant to such decree the

true condition of the title to or the value of the premises. A1 axpenditures

SIIGCHEVE

and expenses of the nature in this paragraph mentioned shall become st much
additional indebtedness secured hereby and immediately due and payable, with
interest thereor at the highest rate now permitted by 111{nois law, when paid

or {ncurred by Mortgsgee in connaction with {a) any proceeding, tncluding

probate and bankruptcy proceedings, to which Mortgages shall baa party, either
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as plaintiff, claimant or defendant, by reason of this mortgage or any
Indebtedness hereby secureld; or (b) preparations for the commencement of any
suit for the foreclospre hareof after accrual of such right to foreclose
whether or ndt actually commenced; or (c) preparations for the defense of
any actual or threatened syit or procesding which pight affect the premises

or the security hereof.

Y3, The proceeds of uny foreclosure sale of the premises shall be

distributed and applied in the following order of priority. First, on account
of all cosic and expenses incident to foreclosure proceedings, including al)
spch itcms &s are mentioned in the preceding paragraph hereof; second, all
other {tems which urdry the terms hereof constitute secured indebtedness
edditional to that evidanced by the note, with interest thereon as herein
provided; third, all principii ard interest remtining pnpcid on note; and
foyrth. any overplus to ﬁortgagors. vheir heirs, legal representatives or

assign, as their rights may appear.

12. Upon or at any time after the f{'{10 of a complaint to foreclosa
this mortgage the court in which such complaini is #iled may appoint a receiver
of said premises. Such appointment may be pada sithre Lefors or after sale,
without notice, without regard to the solvency or {nsolvency of Mortgagors
at the time of application for such recefver and without revard to the then
valua of the premises or whether the same shaill be then occupied 43 4 homestead
or not, and Mortgagee may be appointed as such receiver. Such receiver shall
have powar to collact rents, issues and profits of said premises during the
perdency of such forsciosure suit and, in case of a sale and & daficiency,

during the full statutory peried »f redemption, whather thers be redemption

or not, as well as during any further times when Mortgagors, ancept for the

6V6

LY
]

S96C
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{ntarvantion of such recni?ur.nuould be tntiéledvto iol{ccéJsu:; rents,
{ssyes and profits, and all Gther powers which may be necessary or are usua)
in sych casas for the protestion, possession, control, management and operation
of the premises during the whole of said period. The court from time to time
may authorize the receiver to apply the net income in his hands in payment
in whole ar in part of: (1) the indebtadness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which
may bs or become superior to the 1ien hereof or of such decree, provided such

application is made prior to foreclosura sale; and {2} deficiency in case of

a sale and dnilciency.
13. No acti>n for the enforcumcnt of the lies or of any provision hersof
shall be subject io any dafensa which would not be good and available to the

party interposing same {n-o5 action at law upon the note hereby sacured.

18. The Mortgagee shall tuve the right to inspect the premisas at all

resson able times and access therets shall be permittad for that purpose.

The Mortgagors shail periodfcally depuait with Mortgagee such sums as
Mortgagee may reasonably require for paymenc of %axes and assessments on the

premises. Yo such deposit shall bear any interesi.

16. If the payment of said indebtedness or sny part therssf be extended

or varied or if any part of the security be released, all persons now or at any Ef

time harsaftar 11able therafor, or intarested in said pramises, %hall be held EE
& |
to assant to such extension, variation or release, and their 1iabilily and the g; |
o

1ien and all provisions hereof shall cantinua in full force, the right of

recourse against a1l such persons being expressiy resarved by Morigages,

notwithstanding such axtension, cariation or release.
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17. Mortgagea shall release this mortgage and 1ien thereof by proper
instrument upon payment and discharge of all indebtedness secured hereby and

payment of a reasonable fee to Mortgagee for the executicn of such release.

i8. This mortgage and all provisions hereof, shall extend to and he
biding upon Mortgagors and all parsons claiming under or through Mortgagors,
and the word "Mortgagors” when used herain shall include all such persons
and 713, persens liable for the pavment of the indebtedness or any part thareof,
whether oy not such persons shall have executed the nota or this mortgage.
The word "Hoitjagee" when syed herein shall include the successors and assigns
of Mortgagee nined harein and the holder or holders, from time to time, of

the note sacurnd haceby,

KITNESS the hand...air seal...of Mortgagors the day and year first above

m gﬁgg [/ T s J%V/?%a])

Mitchell V. Cain

written.

TYPE NAME(S) BELOW
SIGNATURES(S)." Kathleen M. Céin

PLEASE PRINT OR 7 ;’g": ,}9}@)& | a,‘ij%ﬁeﬂ }
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STATE OF ILLINOIS, COQUNTY OF  Cook ss., [, the undersignad,
a Notary Public in and for said County, in the State
aforesaid, 00 HEREBY CERTIFY that Mitchell V. Cain and
Kathleen M. Cain, his wife personally known tc me to

be the same person s whose name g subscribed to the
furegoing instrument, appeared before me this day in person,
and acknowledged that they signed, sealed and then de-
Tivered the said instrument as of their own free and
voluntary act, for the uses and purposes therein set forth,
inzluding the release and waiver of the right of homestead.

Givep under may hand and official seal, thiscziﬁgfff day of

éﬁ’&é’fd S lgzi.
~ Conmisison expires ~_jf/ 2c 19 7 .

"OFFICIAL SEAL";

GLORIA A CAPARROS e _
NOTARY PUBLIC, STATE OF ILLINOIS NOTARY” PUBLT
MY COMMISSION EXPIRES 7/20/97

This instrument was prepared by _Cloria A. Caparros, Village of Streamwood
NAME

IL 80107

301 East Irving Park Road, Streamwiod.
Rddress, City and State Vs

ADDRESS OF _PROPERTY:

6510 Pleassn@_?lace
- Streamwood, To - 80107

MAIL TO: John Peterson, Director
Community Development

D
: N\
Villege of Streamwood ~ N tue agovE ADDRESS IS FOR

: STATISTICAL PURPOSES ONLY.AND
TODRESS 301 East Irving Park Road 1S NOT A PART OF THIS MORTGARE.

Streamwood, IL 60107 SEND SUBSEQUESNT TAX BILLS T0:

iy
{ STATE cIF CO0E Mitchell V. and Kathleen M. Cain
NAME

610 Pleasant Place
ADDRESS

TR i ——

NAVE

ROCORDER'S OFFICE BOX NO.
DOCUMENT NO:
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