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0 s dobt is evidenced by Borrower's note dated the same dale as this (ecurity Instrument ("Nate”), which provides for
- thiy payments, with the full debt, if not paid sarlier, due and payable on SUYSMBER 1, 2024
is Security instrument secures to Lender: (a) the repayment of the dabt evidenced by Yo Miote, with interest, and ail renewaln.
extensions and modifications of the Note:; (b) the payment of all other sums, with inlecst, advanced under paragruph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covonants and agresments under this
Secunity ipstrument and the Note. For this purpose, Bofrower does hcreby morigage, grant und cravuy to Lender the following

described property located in COOK County, llinois:
LOTS 24 AND 25 IN BLOCK 3 IN IRA BROWN'S SUBDIVIBION OF 'I"tF WRST 1/2 OF

THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF S8ECTION 29, TOWNSHir 41
ORTH, RANGE 12, EAST OF THE THIRD PRINGIPMJ MERIDIAN, IN COUL "OUNTY, :
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S. Huzard or Pro N@W"t@kmn vo lﬁ ing or hereatler vrected on the
Property inkured ugumstm ir include ovorage and any other hazards, including
flouds or Aooding, for which Lender requires insurance. Thin insurance shal) he maintained in the amounts and for the periuds
&t Lender requires. The insurance carrier providing the insurance shall be chonen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. {f Borrower fuils to maintain coverage described above, Lender may, at Lender's
opliog, npunu coyeruge ko protect Lendor's rights in the Property. in acsordance with paragsaph 7.

All inxurance policies and renewals shall be sccuptahle (o Lender and shuil include # standard morigage clause, Lendor
sball have the right (o bold the policies and ronewals, If Lender requires, Borrower shall promptly give to Lender ali recoipts of
paid premiums and tenews) notices. 1n the event of loss, Borrower shall give prompt notice to the insurance cmiur and Lender,
Lendar may make proof of loss if nol made prompily by Barrewer, :

Unloys Leuder wpd Borrower itherwise agree in writing, insurance proceeds uhnll be apphad to restaration or npm of the

Property damuged, if the restoration or repair is economically feasible el Lendee's security is not leassned. If the restoration or
fepuis is aot economically feasible or Leader's securily would be Jessensd, the insurance proceeds shall be applied to the sums
secursd hy this Security losirimenl, whether or not then due, with any excess paid to Borrower, |f Borrower abandons the
Proparty, or does not unswer within 30 duys u notice from Lender thet tho insurance carrier haa offered to seltle » claim, then
Lender muy cullect the insurance proceods, Lender may use the procesds to rapair or rstore the Propenty or 1o pay suns
sccured by this Sezurity Instrument, whether or aot thea due. The 30-day period will begin when the notice is given,
: Unless Lender 7id Borrower othorwise agree in writing, any application of proceeds to principsl shall not extend or
postponn the due date of .be monthly payownts referred to in paragraphs 1 and 2 or change tbo amount of the payments, If
undor parageaph 24 the Pior.nty is acquired by Landor, Borrowar's right to say insursnce policies snd proceods. resulting from
damage (o the Plopcny prior o 4bs scquinition shall pass to. Lendes to the extent of the sums socuned by this Sscurity instrament
immediately prior to the acquisitioz,

6. Occupancy, Preservation, !inintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Bosrower shall occupy, establish, and uie ta= Property as Borrower's principal residence within sixty days afler the exocution of
this Security Instrument and shall continus to pocupy the Property as Borrower’s principal residencs for at loxst one yesr after
the date of oceupancy, unfess Londor otherwiie agroes in writing, which vonsent shall not be unreasonably withheld, or unioss
extenuating circuinstances exist which are beycad Borrower's control, Horrower shall not destroy, damage or impair the
Property, llow the Property 1o deteriorate, or conum, »sasts on the Property. Borrower shall be in default if any forfeiture
action or proceoding, whether civil or criminal, is begas) that in Londer's good faith judgment could result in forfeiture of the
Property or otherwise materially impuis the licn croated by ('us Spourity Instrument or Londer's security intereat. Borrowor may
cure such a dofauit and reinstats, as provided in paragraph |5, b, causing the action or proceeding to be dismissed with 4 ruling
that, in Leader's good faith determination, praciudes forfeiturc ol the Borrowsr's interest in the Property or other materiul
impairment of the lien created hy this Security Instrumont or Lonce: s secunity interest, Borrower shail aiso be in default if
Borrower, during the loan application procens, gave materially false or srac:urste information ar statements to Lender (or failed
to provide Lendoer with any materiai information} in connection with the !<an evidenced by the Note, including, but not limited
{0, sepreseatations concerning Borrower's ocoupansy of the Property as & prindipal residence. If this Security Instrument is on a
leasehold,. Barrower shull comply with all the provisions of the leams. If Borrirvar acquires  fee mla to the Property, the
leasubald and the fie title shall not morge unless Leader agroos to the mergor in writiang S

7. Protection of Lender's Rights in the Property, (f Borrowor fuily to perform thy ovanants and lxrwnmu contained in
this Security [nstrument, or ther i & jegel prooveding that may significently affect Lender's rights in the Proporty (such as 4

avecding in hankrupicy, probuts, for condemaation or forfaiturs or to vaforce laws.or regulations), thon Lender may do and
poy for whatever is necessary 10 protect the value of the Propoerty and: Lender’s rights in the Frozer'y, Lender’s actions may
include paying sny sums secured by & lien which has priority over this Secunity Instrument, spyenring in court,: paying
reasopable attorneys’ fees and entering on the Property (o make repairs. Although Lendor may take action under this paragraph
7,.Leader does aot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali hocomu uldmoml debt of Borrow securad by this
Ses.umy Instrument. Unless Borrower and Lender agree to other torms of payment, thess smouats shail bear interest from the
date of disbursement at the Note rute and shall be paysble, with interest, upop notice fmm Lemler to Borrower ruquestmg
pay A, :
8. Mortgage Insurance. [f Lender required mortgage insurance as 3 condition of makmg thn loan secured by this Secmty ;
lnstrument,  Borrower shall pay the premiums required to maintain tho mortguge. insureoce in effect. If, for any romson, the -
mostgage insurance coverage required by Lender lupses or ceases to be in effect, Borrawer shall pay the premiurns roquired to
ohtain coverage substantially equivalant o the morigage insurance previously in effect, st a cost substantialiy oquivalent to the -
cosd 1o Borrower of the mortyuge insurance proviously in effect, from an slternate mortgage insurer approved hy Lender. If
substantinlly equivalent mortgage insurance coverage is not svailable; Borrowor shall pay to Lender each month s sum equat to
one-twelfth of Ahe yearly mortgage insurance premium being paid by Borrower when the insuraice’ coverage: Inpsed ot coased 10

be in. effect. Lendor-wilk loeept, use ud rolain theu puymm - lonn rmrvcm 'lmus oiv mottmge insurance, Loss r:s:;\.;:
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17, Transfer of the H@N @P&t@mh Q@)ﬁ?n Praperty or any intoroat in it
is sold or, transferred (or if teidl tin orrower is not w nutursl person) withowt

Lender's prior written consent, Lender may. ut its option, require immedinte payment in full of sl) sums secured by thix
Security Instrument. However, this option shall not bu%xontiml hy Londer if.exercise is prohibited by federal law as of the date
‘wfthis Security Instrument.

If Lender exercises this option, Lender shall give ﬁfarmwar notica of acceleration. The notice shall provide a period of not
fewn than 30 duys from the duto the notice is deliversd o mailed within %hicll Borrower must pay sll sums secured by this
Security Instrament. If Horrower fails (o pay theas sums prior to-the expirtion of this period, Lender may invake any reinodies
periitted hy this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinatute. If Borrowor meelx certnin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued at uny time prior to the earlior of: (#) § days (ur nuch other permd T
spplicable law may specify for reinstulement) before sale of the Propeity pursuant o any power of sale contained in this
Security Instrument; or () entry of # judgment enforcing this Security Instrument. Those condlitions ure that Borrower: (a) pays
Lender all sumx which then would be due under this Security Tnstrtimbnt wnd the Nots ks if no secelortion had occurred; (h)
curex uny default of any other covenants or agreements; (¢} puys all expenses incurred in enforcing this Security Inatruinent,
including, but not limited to, reasonable attorneys® feex; and (d} takes such action as Lender may reasonably require to assure
thut the hm of lh' + Sesurity Inmrumm. Lender's nghts in fhe Property and Borrower's ohhguhon to py the sums secured by

'''''

not apply in the case of woceluration under paragraph 17.

19. Sale of Note; Change nf Loan Servicer, The Note or s partial interest in the Note (togsther with this Security
Instrument) may be sold one or mee timea without prior notice to Borrower. A sale may result in a change in the entity (known
an the “Loun Servicer”) that collect= inonthly payments due under the Note and this Security Instrument, There also may be one
or more chunges of the Loan Servicer uirelutd 10 & salu of the Note. If there is u chunge of the Loan Servicer, Borrowet will be
given written notice of the change in accordance with patagraph 14 above and applicable law. The notice will state the name and
address of the now Loun Servicer and the adiireas to which payments should be made. The natice will slwo contuin any other
information roquired by applicable law.

20, Huzardous Substances. Borrowor shall ot Lsvse or permit the presence, use, disposal, storage, or rolease of any
Hezasdous Substances on or in the Property. Borrowe: shall not do, nor allow anyone elue to do, anylhing sffecting the
Property that is in viofation of any Environmental Law. The pivceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Su"-v::es that are genmlly rec.ognmd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any iizvesiigution, claim, demand, lawsait or other action by any
governmenta) or roguiniory agency or private party involving the Propery vnd any Hazardous Substances or Environmentul Law
of which Bosrower hus aotual knowledge, 1f Bomower learns; of i notifizd ny sny goverimental'or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial sctions in accordance with Eavironmental Law,

As used in this paragraph 20, “Hazardous Substances® are those substances deiirad as toxic or hazardous substances by
Environmenta! Law and the following substances: gnoline. kerusene, other flammw’::-or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing ashestos or formaldehyds, ard radioactive materials, As used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whv,.-" the Property is located that
relaty to health, safety or environmental protection. Gt

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ¢ ].19599-3-’

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration folloa’ag Barrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under purograph 17 unless
applicable law provides otherwine). The notice shall specify: () the default; (b) the action required to cure the defauli;
(c) a daute, not fess than 30 days from the date the notice iy given to Borrower, by which the default must be cured; snd
(d) thut fuilure to cure the default on or hefore the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pruperly The notice shall further_
inform Borrawer of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding tha-
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, 1F the defuult is not cured on
ur before the dute specified in the notice, Lender, at its option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judiciul
proceeding. Lender shull be entitled to collect al) expenses incurred in pursuing the remedies provided in this parugnlpll
21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security imnrumcnl
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property, Form 309": 2190

Q-em.l ®101) Page et Invtinie: ﬁk
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THIS ADJUSTABLE RATE RIDER Is made this 318T day of OCTOBER ,18 94 ,andis
incorporated into and shell be desmed to amand and supplament the Mortgage, Deed of Trust or Seswrity Dead (tha
*Security Instrument) of the sama date given by ths undersigned (the “SBcrrower’] to seowrs Borrower’s Adjustable Rate
Notae (the “Note"} to

GIVING YOU MORTGAGE
ithe “Lendsr') of ths same dste and covering tha property deseribed in the Sacurity Instrumant and locsted at:

1446 EVERETT AVENUE, DES PLAINES, ILLINOIS 60016
(Property Add-ets}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE SORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the sovenants and agresmenis made in the Sssurity Instrument, Borrower and
Lender further cov/ ~ant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
Tha Notas provides for an initial interast rate of 7.6250 %, The Note provides tar changss in the Interest rate and

g

the monthly payments, «» cullows: .

~

4. INTEREST RATE ANC NONTHLY PAYMENT CHANGES

e
-
L

{A} Change Dates .
Tha interast rate | will pay may char-s an the ﬂul’d.y of NOVEMBER 1 1995 |, and on that day

svery 12th month therostter. Each daty 0.1 2ahich my interest rate could change is calisd a "Change Date.”

(B} The index
Baginning with the first Change Dats, my-‘n?.-est rate will e based on an Index. The “index” |s the wootly lvwm

yleld on United States Tressury securities adjurtrd to s constant maturity of 1 year, as mads svailabls by the Fsdersi
Reserve Boacd. The most recent Index figure aviiia’)lz as of the date 45 days before sach Change Date is called tha
“Currant Index.”

If the Index is no jonger available, the Nots Hulder will ohoose a:new index which is based upon comparabla
Information. The Note Halder will give me notice of this chuite. ’ o BCRH

{C) Calcuiation of Changes
Before sach Change Date, the Note Holdar will calculate my nav:'atrest rate by adding THREE

percentage points { 3 .000C ¢} to the Currant Index. The Nots Holder will then

round the rasult of this sddition to the nearsst one-saighth of one percery.age point (0.125%). Subjact to the limits ststed
in Section 4(D} below, this roundad amount will bg my naw interest rate . i the next Changs Date. .

The Nota Holder will then determine the amount of the monthly payment thaz would be sufficient to repay the unpaid

principatl that | am expected to ows st the Change Date in full on the maturity -ate at my new intarest rate in substantially

squal payments. The result of this caloutstion will be the new amount of my mond. payment.

(D) Limits on Interest Rate Changes
Tho.interest m (qm raquired to pey st the tirst Ghange Date-willinot-be graster:than : -3+ 625, .- N-os loas than
6250 %. Thersatter. my interest rate wiit never bs increasad or (v cressed on any single Change

Date by more th-n two psroentage points (2.0%) from ths rate of interest | have been payin, to the precading twaeive
months. My interast rate will hever be greaterthan 13 .6250 .

(E) Effective Data of Changes
My tew [nterast rate will become effuctive on sach Change Dats. | will pay the amount of my nev: m-athly payment

beginning on the first monthly paymant date sfter the Changa Date until the amount ot my monthly paymei't caanges sgain.

{F) Notice of Changss
The Note Holder will deliver or mail to me a natice of any changes in my interest rate and the amount of my monthly

payment bafore the atfective date of any change. The notics will include information required by faw to be given me and
also the titls and telephone number of a parson who will answer any quastion { may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tha Security instrument is amended to read as follows:

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER. It all or any part of the Proparty or any
intersst In it is soid or transfesred (or if a beneficlal interast in Borrowsr is aold or transferred and Borrower. is not a
nadueal person) without Lender’s prior written eonaent, Lender avay, st ite aplion; require immediste: psyment in tull of alé
sums secured by this Sesurity instrument.. However, this optian shall:not be axercised by Lender it axercise is prohibited .
by federal.law ae of the dute of this Sacurity Instrument Lender alpoc shall not axercise this option it (s} Borrower: causss
to ba submittad to Lender information required by Lender to evaluste the intendad transferes as It a new loan ware baing
made. to- the transfaree; and (b} Lander ressonably determinas that Lender's sesurity wilt not ba impsaired by the loan
nu.-pﬂon-nd that the risk of a breash of any oovonm or om n tlllaSmltv Mulum il -uqnnhio to I.ond-r .

LU R R T VL T YT -t g, '

“l-ﬂﬂhﬂml-.lu‘l' ummsmwmmmlm [ "-m“-
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