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_, “~— LOAN NO.; 000-11756-2 MORTGAGE

THIS MURTGAGE ("Security instrument") is given on - OCTOBER 26, N #. The mortgagor is

GREGG S. STERNES, AND , KAVHZRLHE M, STERNES , HIS WIFE

175

a

W

("Borrower”). This Sccurity Instrizment is given to %

. o ' o

' "SOUTHWEST FEDERAL SAVINGS & (GAN.-ASSOCIATION OF CHICAGO EI
which is organized and existing under the laws of United Sta’es of America , and whos;, '

address is

3525 WESY G3RD STREET, CHICAGD 1L 60629 (“Linder”), Borrower owes Lender the principal sum of

ONE HUNORED TWENTY THOUSAND AND N0O/100 Doliars (U.S, 8 = 120,000.00  * ),
% This debt is evidenced By Borrower’s note duted the same date as this Securiey Tnstrument ("Note™), which provides for
a monthly payments, with the full debt, if not paid earlier, due and payable on AOVEMBER 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of afl other sums. with interest, advanced under paragraph 7 to
protect the sesurity of this Security Instrument: and (¢) the performance of Borrower's covenaits and ngreements urder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convév'in.Lender the following
described property located in CooK Caunty, lflinois:

LOT 78 IN POTTANATTOMI HIGHLANDS PHASE 2, & SUBDIVISION OF pepr_py mEcaRorNG. 100 |
THE EAST 1/2 DF THE NORTHEAST 1/4 AND LOTS AND $TREETS 01 RECOROIN 31.0

VACATED AL IN SECTION 35, TONNSHIP 36 NORTH, RANGE 12, - TE7799 TRAM 4137 11/10/94 19:55:00
EAST OF THE THIRD PRINCIPAL NERTOLA, IN COD CONTY, 4oy s iy we94-957061 |
LLINOIS. . CODK COUNTY RECURDER

. I . N i 27"35"21?"01
itlinois "~ ("Property Address”);
60477 [Zip Code]
ILLENGIS-Single Family-FNMA/FHLMC UNIFQRM INSTRUMENT
@‘ﬁﬂ"“ BND Form 3014 9/9Q

|Stseet, City],

|
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, . Amended 5/91 @
" VMP MORTOAGE FORMS - [3131293-8100 - 1§001821.729) . o
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TOGETHER WITH all the :mplnvenu,nt'; now or narcu@r exgetedpn thip prdperty, anfhall fasements, appurtenances, und
fixtures now or herealter a part of the pmmny ‘Al replacements and additions shall nlso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, uscept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against al! claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
varigtions by jurisdiction to constitute o uniforr sceurity instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prmmpal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to
Lender on the diry monthly payments-are due under the Note, until the Note is paid in full, o sum ("Funds") for: (a) yearly taxes
angl assessments which may attain priority over this Security Instrument s a tien on the Property; (b} yearly leaschold payments
or ground rents on the Property. if any; (c) yearly bazard or property insurance premiums: (d) yearly flood insurance premiums,
il any; (¢) yearly miertouge insurance premiums, i any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are catled "Escrow Items,”
Lender may, at ary tims, <ollect and hold Fuads in an amounl not to excecd the maximum amount a lender for a federally
related moigage loan may veqbire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of:
1974 s amended from time to tiioe. 12 U.8,C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. 1f so, Lender‘may, at any time, collect and hold Funds in an amount not o exceed the lesser amount,
Lender may estimate the amount of Fands due on the basis of eurrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordunce with suplicable faw.

The Funds shall be held in an institation. whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutisn) or in any Federnl Home Logn Bank. Lender shall apply the Funds o pay the
Escrow liems. Lender may nol charge Borrower v inlding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow Ttems, unless Lender pays Borrowe interest on the Funds and applicable law permits Lender 1o make such
- a charge. However, Lender may require Borrower to pay aone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless npplicabiz law provides otherwise. Unless an agreement is made or
upplicuble taw requires interest io be paid, Lender shall not bereguired to pay Borrower any inlerest or earnings on the Funds,
Horrower andd Lender may agree in writing, however, that interestshail be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credtis‘ori! debits to the Funds and the purpose for which each
tebit to the Funds was made. The Fands are pledged as additional securizy {ar all suzms securedd by this Security Instrument,

(f the Funds held by Lender exceed the omounts permitted te be held Y-applicable Tuw, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable Iuw. Ifane smount of the Funds held by Lender m any
1ime is not sufficient to pay the Escrow Items when due, Lender may so notify becrower in writing, and, in such case Borrower
shall pay to Lender the amounl necessary to make up the deficiency. Borrower shidl zonke up the dchuency in no more than
twelve menthly payments, at Lender's sole discretion.

Upon payment in full of all sums seeured by this Seeurity Instrumem, Lender shell rmmptly refimd to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or self the Property. Lerdcr, prior to the acquisition ar sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
_this Sceurity Instrument,

3. Application of Payments. Unless applicuble faw provides otherwise, all payments received by bander under paragruphs
1 and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to amounts payabie ander paragraph 2;
third, to interest due; fourth, to principal due; am} lust, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmerts, charges, fines and impositions attribstable to the Property
which may atlain prierity over this Security Insirument, and leasehold payments or ground vents, if any. Borrower shall pay
thess obiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall proraptly furnish to Lender all notices of amounts to be paid under this pambmph.
1t Borrower makes these payments directly, Borrewer shall promptly furnish 1o Lender reccipts evidencing the payments. ;

Borrower shall prompiiy discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees m~
writing to the payment af the obligation secured by the lien in a manner acceptable to Lender; (b} contests in goad faith the lien™
by, or defends against enforcement af the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the..
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to*
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority oves-
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
niore of the actions set forth above within {0 days of the giving of notice. -

Form 3014 9/90
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UNOFFIGIAL COPRY:

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or trm:,fcrrcd {ar if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural uerson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Sccurity Instrument. However, this optlon shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Inslrumem

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Sccurity Instrument., 1f Borrower fails to pay these swins prior to the expiration of this period, Ln.ndcr may invoke any remedics
pesmitied by this Security lnstrument without further nwotice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period a8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thul Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of =ay other covenants or agreements; (¢) pays all expenses incurred in-enforcing this Security Instrument,

including, but not dunited 1o, reasonable wtorneys’ fecs; and (d) takes such action as Lender may reasonably require to assure’

that the lien of this Sezursy Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumenv-spall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and - the
‘obligations secured hereby shai’-vamain fully effective as il no acceleration had occurred. However, this right to reinstute shalt
nol upply in the case of acceleritior under paragraph 17. b

19. Sale of Note; Change i Foan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sofd one or more’ nmes without prior natice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects mon'hly mayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated o2 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancd witl: paragraph 14 above and appiicable law, The notice will state the nume and
address of the new Loan Scrvicer and the address 4o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cutrse or penmic the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sha’t not do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Environmestal Law. The prescding two sentences shall not upply to the presence, vse, or
storage on the Property of small quantities of HMazardous Substanecsahat sre gererally recognized to be uppropriate to normal
residential uses and to maintenance of the Property,

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propety. atd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1{ Borrower learns, or is notified by any governmental or regulatory authority, that
any removal of other remedintion of any Hazardous Substance affecting the Properiy it accessary, Borrower shall promptly take
all necessury remeuial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined ss-toxic or hazurdeus subsiances by
Environmental' Law and the following substances: gasoline, kerosene, other fammable or (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and 7adipzctive materials, As used in
this paragraph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection, :

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies, Lender shall give notiee to Borrewer prior to aceelerntion following Barvower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

applicable lnw provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the defauit;

(¢} n date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and .
(&) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums B

secured by this Seeurity Instrument, foreclosure by judiclal proceeding and sake of the Property, The notice shalt further .

inform Borrower of the right to relnstate alter acceleration and the right to assert in the foreclosure proceeding the '

L4
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non-existence of o default or any other defensi: of Borrower to acceleration and foreclusure. 1f the default is not cured on ~-.

or before the date specified in the notice, Lender, at its option, may require immediate pnyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursning the renedies provided in this paragraph
21, including, but rot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums sezured by this Security Instrument, Lender shall release this Security lnstrument

without charge to Borrower. Borrower shall pay any recordation costs. .

23. Waiver of Homestead. Borrower waiviss all right of hontestead exemption in the Property. Form 3014 9/20
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