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€/0 €HEMICAL FINANCIAL SERVICES CORPGRATION
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MORTGAGE
THIS MORTGAGE is mads it 28th  day of OCTOBER . 1994, between tho Mortgagor,

MOSES PRICE, DIVORCED ANP -#QT REMARRIED.

{herein "Borrower”), and the Morigages,
CHEMICAL BANK N. A.

» & cotporation organized and
existing under the laws of THE UNITED STATES OF AMERITCA , whose address i
C/0 CHEMICAL FINANCIAL MANAGEMENT CORPORATION, P.0. BOX 93715, CLEVELAND OH 44101
(herein "Lender"),
WHEREAS, Borrower is indebied 1o Lender in the principal sur: of U.S. $45, 750,00 , which indebiedness is
evidenced by Borrower's note dated QCTOBER 28 1994 and extensions and renewals thereol (herein

"Notie"), providing for monthly installmeats of prmcnpal and interest, with tic dalance of indebtedness, if not sooner paid, due and

payabloon OCTOBER 28 2009
TO SECURE to Lender the repayment of the lndcbwdneu evidenced by ths Note, with interest thereon; the payment of all

other sums, with interest thercon, advanced in accordance herewith (o prolect the se<raiiy of this Morigage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mzsizage, grant and convey to Lender the
following described property located in the County of COOK , State of Illinois:

LOT 45 IN BLOCK 3 IN WEDDELL AND COX HILLSIDE SUBDIVISION IN THE NOPTH WEST
QUARTER OF SECTION 29,TOWNSHIP 38 NORTH,RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
OK COUNTY

20-39- 4. 009 R ECORDER

E WH\TE
G vosots

which has the address of 1259 WEST 72ND STREET . CHICAGD ,
[Streat) ICity}
[Mlinois 60636 [Zip Code| (herein "Property Address");
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT 94960454

Form 3814

@ -78L) eon Amended /94
VHP UORTQAGE FORMS - (800)821.7283
€. LI FRRER

3"_'5.'.)




Ygetits

R I 3
-

U

R ol S

=

T 35 P VT PN A

.

a
[ NN 5
AN ,.f‘ N
[T
-
o
1] ..
l‘ : et
P
s —a e
.
.
i K 1
LI :




UNOFFICIAL COPY

TOGETHER with afl the improvements now or hereafter erected on the property, and all easements, rights, appurionances
and rents all of which shall be deemed 20 be und remain a pant of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leaschold estats if this Mortgage is on & leasshold) are horeinafier referred to a8 the "Property.”

Borrower covenants (hat Borrower is lawfully sclsed of the ostats hereby conveyed and has the right to mongage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower covenants that
Borrower warranis and will defend generally the title 1o the Property against all claims and demends, subject 10 cncumbrances of
record.
UNIFORM COVENANTS. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and inicrest Indeblcdness
evidenced by the Note and late charges as provided in the Nole.

2. Punds for Taxes and Insurance. Subject to applicablo faw or a written waiver by Lender, Borrower shali pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
“Funds*) equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any)«which may allain priority over this Mortgago and ground rents on the Property, if any, plus one-twelfth of
yearly premium instattiocnts for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage insurance, if any,
all ns reasonably estinaii initiatly and from lime to time by Lender on the basis of asssasments and bills and reasonabic estimates
thercof, Borrower shall w07 o obligated 10 make such payments of Funds (o Lender 1o the cxient thal Borrower makes such
payments 1o the holder of a riar morigage or deed of trust if such hokder is an institutional lender.,

If Borrower pays Funds tu }.end2r, the Funds shail be held in an institution the deposits or accounts of which are insured or
guaraniced by a Federal or state agercy (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay
said taxcs, assessments, insurance premives and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and cozariting said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender 0 make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall b nair o Borrower, and unless such agreement is made or applicable law requires
such interest (0 be paid, Lender shall not be requircd 2o pay Borrower any interest or eamings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Purds showing credits and debits to the Punds and the purpose for which
cach debit 1o the Funds was made. The Funds arc pledged g3 additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together witli the future monithiy installments of Funds payable prior 1o the due
dates of laxes, asscssments, insurance promiums and grounda rerts, shall oxceed the amount requird (o pay said taxes,
assessments, insurance premiums and ground renis as they fall due, such exceas shall be, at Borrower's option, cither promptly
repaid to Borrower or credited to Borrower on monthly instaliments of Frnds, If the amount of the Funds held by Lender shall
not be sufficient o pay taxes, asscssments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount necessary (0 make up the deficiency in onc or more payments 8y L.ender may require,

Upon payment in full of all sums secured by this Morigage, Lender shall p-ompt'y refund (o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwiss zcquired by Lender, Lender shall apply, no
later than immediately prior 10 the sale of the Property or its acquisition by Lender, apy Punds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recoived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable ¢4 Lunder by Borrower under

h 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borcower shall perform all of Borrowee's cbligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, ‘nciuding Borrower's
covenants (o make payments when due. Borrower shall pay of cause to be paid all taxes, assessmants and othes charges, fines and
impositions attributable (o the Property which may atiain a pricrity over this Mortgage, and leaschold payments or ground rents, if
any.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “oxtended coverage”, and such other hazards a8 Londer may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Barrowar subject o approval by Lender; provided, that such
approvel shall not be unreasonsbly withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right o hold
the policies and renewalis thereof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which

ba priority over this Morigage.

94960454 o

q “768{IL) (8409) Paged ol Inttinls: _




UNOFFICIAL COPY

In the event of loss, Borrower shall give prompt notkce to the insurance carrier and Lender, Londer may make proof of loss if
not made prompily by Borrower,

If the Property is abandoned by Borrower, or If Borrower (ails to respond to Lender within 30 days from the date notice is
mailod by Lender 10 Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lander is authorized (o
collect and apply the insurance procecds at Lender's option either lo restoration or ropair of the Property or (o the sums secured
by this Monigage.

6. Preservation and Maintensnce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall nol commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a Jeasehold. If this Mongage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Bomrower's obligations under the declaration or covenanis creating or
governing the condominium or planncd unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements comigined in this
Mortgage, or if any artion or proceeding is commenced which materially affects Lender's interest in the Property, then Lander, at
Lender's option, upon.r.otice to Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees,
and take such aclion 27 1s necessary (o protect Lender's interest. If Lender required morigage insurance as a condition of making
the loan secured by this Mor'zage, Borrower shall pay the premiums required to maintain such insurance in offect until such time
as the requirement for sucn wesmance terminales in accordance with Borrower's and Lender's written agreement or applicable
law.

Any emounts disbursed by Linder pursuant 10 this paragraph 7, with intcrest thereon, ot the Note rale, shall become
additional indebtedness of Borrowe: secured by this Mortgage. Unless Borrower and Lender agree (o other torma of payment,
such amounts shall be payable upon nollez “om Lender W0 Borrower requesting psyment thoreof, Nothing contalned in this
paragraph 7 shall reguire Lender to incur any expzazs or take any action hereunder.

8. Inspection. Lender may make or cause .1 be made reasonable entries upon and inspections of the Property, provided thas
Lender shall give Borrower notico prior (o uny sucl. irunection specifying reasonabile cause therefor rolated W Lender's interest in
the Property.

9. Condemnation. The proceeds of any award or :laim for damages, direct or consequential, in connoction with any
condemnation or other taking of the Property, or part thereof, (r for conveyance in lieu of condemnation, are hereby assigned and
shal] be paid 1o Lender, subject 1o the terms of any mortgage, drea of trust of other security agreement with a lien which has
pricrity over this Morigage.

10. Borrower Not Relessed; Forbearance By Lender Not a Waier: Exiension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender (o an/ successor in interest of Borrower shall not operale
to release, in any manner, the liability of the original Borrower and Borrowe: 8 suc222s0rs in interest. Lender shall not be required
to commence proceedings against such successor or refuse (o extend time for pevmew or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borco"w' and Borrower's successors in inlerest,
Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise atfuidd by applicable law, shall not be a
waiver of or preciude the exercise of amy such right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenwits and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigis of Lender and Borrower,
subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall Le wint and scveral. Any
Borrower who co-signs this Morigage, but does not execuls the Note, (a) is co-signing this Morigage oiuly & mortgage, grani and
convoy that Borrower's interest in the Property (o Lender under the ierms of this Morigage, (b) is not peisoaally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrawer hereunder may agree to extend, taodify, forbear,
or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower’s interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (8) any notice Lo Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Bomower at
the Property Address or al such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by centified mail o Lender’s address siated herein or 10 such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed 1o have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The stawe and loca) laws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
cvent that any provision or clause of this Mortgage ar dxe Note conflicts with applicable law, such conflict shall not affect other
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provisions of this Morigage or the Note which can be given offoct without the conflicting provision, and to this end the provisions
of this Mortgage and the Note aro declarcd 10 be scverablo, As used herein, "coats”, “expenses” and "sttomeys’ fees” include ali
sums 1o the extent not prohibited by spplicable law or timited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Noto and of thia Mortgage at the ime of
execution or after recordation hereof.

15. Rebabilitation Loan Agreement. Borrower shail fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters inio with Lender. Lender, at Lender's option, may require
Borrower (o execute and deliver to Lender, in a form accepiablo to Lendes, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply iabor, materiala or services in connection with improvements made 1o the

y.
16. Transfer of the Property or & Beneficlal interest in Borrower. {f all or any part of the Property or any inlorest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mongage,
Howeves, this optior shall not be exercised by Lender if exercise is prohibited by federal law as of the dats of this Mortgage,

If Londer excreiz<s this option, Lender shall give Borrower notice of acceleration. The notice shali pravide a period of not
less than 30 days from G date the notice s delivered or malled within which Borrawer must pay all sums secured by this
Mortgage. If Borrower iails i pay these sums prior 10 the expiration of this period, Lendsr may Invoko any remedies permitied
by this Montgage without furrce notice or demand on Borrower,

NON-UNIFORM COVENAYTE. Borrawer and Lender further covenant and agree as follows:

17, Acceleration; Remedies. £ycent as provided In paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgass, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give »utise to Borrower as provided in paragraph 12 hereof specifying: (i) the breach;
(2) the action required to cure such breuck; ) a dute, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be cuved; snd (4) that fallure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums s2¢nred by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shali furiher inform Borrow:¢.of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defaull or sny other defense of Borrawer to acceleration and foreclosure.
It the breach Is not cured on or before the date specified 'n th: notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and pyyable without further demand and may foreclose this
Mortgage by Judicial proceeding. Lender shall be entitled $o collsct in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and cosis o Zocmentary evidence, abstracts and title reporis.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acee'arvdon of the sums secured by this Mongage due to
Borrower's breach, Borrower shall have the right to have any proccsaings hequn by Lender to enforce this Morgage
discontinued at any time prior (o entry of a judgment enforcing this Mangage if: (v) Burrower pays Lender all sums which wouid
bo then due under this Mortgage and the Noie had no acceleration occurred; (B} Porrower cures all breaches of any other
covenants or agreements of Borrower conlained in this Mortgage; (c) Borrower pays aX! rasenable expensed incurred by Lender
in enforcing the covenanis and agreements of Borrower contained in this Morigage, aro in-enforcing Lender's remedies as
provided in peragraph 17 hereof, including, but not limited (o, reasonable attoneya’ fees; and, (1) Borrower takes such action as
Lender may reasonably require lo assure that the lien of this Morgage, Lender's interest in ¢ho Droperty and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such paymeit e2d zure by Borrower, this
Morgage and the obligations secured hereby shail remain in full force and effect as if no aceeleration had ozcinred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hecesy assigns (o Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aburvlonment of the
Property, have the right to coliect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitled to have a receiver
appointed by a court 1 enter upon, take possession of and manage the Property and to collect the rems of the Property including
those past duc. Al rents collected by the receiver shall be applied first 1o payment af the costs of management of the Property and
collection of rents, including, but nat Limited 1o, seceiver's fees, premiums on receives's bonds and reasonable atorneys fees, and
then to the sums secured by this Mortgage. The receiver shall be lable 10 account only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge o
Bosrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestesd. Borrower hereby waives all right of homestead exemption in the Property.

94960454 o
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDRR SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other cncumbrance with & lien which has priority
over this Morigage 1o give Notice (o Lender, at Lender's address set forth on page one of this Morigage, of any default under the

superior encumbrance and of any sale or other foreclosure action.
M (Soal)

IN WITNESS WHEREOF, Borrower has excculed this Morigage.

MOSES PRICE ) . Botrowsr

(Seal)
« Borrower

(Sign Original Only}

STATE OF ILLINOIS, County ss:

aNo;mm%%WWywwm moSBS ?EJGL) '
TIVORCED & V0T SUNIE RemARRIEN

» personally known t0-7¢ (0 be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackrowledged that he signed
and delivered the said instrument as heo frec and voluntary cl, fur (w uses thersin set forth,

Given under my hand and official seal, this agd.»» day of m ¢ ’ﬁ&

My Commission Expires: %m M 0{5’} ;{'_ll-_“b
)

Notaryf Public

This Instrument was prepared by:

PAAAAAAAAAANIINIIS DR PPy
CHEMICAL BANK N. A. - .
2970 WILDERNESS PLACE, #120 { “OFFICIAL SEAL
BOULDER CO B0301 LYNN M-BONOFRIO

Notary Public-State of Hinois
Lliidosdo st

94960454
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£/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2970 WILDERNESS PLACE, #120
BOULOER CO 80301

ILLINOIS - SECOZé» MORTGAGE

RIDER TO MORTGAGE

This is a Rider to the Mortgage dated QC108ZR 28 19 94 between
MOSES PRICE, DIVORCED AND NOT REVARMIED.

and CHEMICAL BANK N. A,
Borrower and Lender further covenant and agree as follows:

2.

EFFECT OF THIS RIDER

Borrower undersiands that this Rider is a othhMortsaae.mdmatumychangcornddlomyé)mmimormmu
contained in this Mortgage or any other Rider 1o this Mortgage. Whenever the terms, condilions and promises contained in
the printed portion of, o any o Rider to, this Mortgage diff> o are in conflict with this Rider, the provisions of this
Rider will control,

SUMS SECURED _

The "indebiedness” and "sums” referred to in the third unnumbered al this e and referred to eisewhere in
this Mortgage shall be defined as "Sums Secured” gnd shall further include ali av%ia under any of the provisions of

this Morigage.
BORROWER’'S RIGHT TO MORTGAGE PROPERTY AND BORROWENR'S ORLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Morigage is deleted and replaced with the following:

Borrower covenants that Borrower is the lawful owner of the and has the right 1o morigage. grant and convey the
Property and that the Property is unencumbered, except for encum of record and that the Movigage constitutes a valid
lien on the Property, subject only (o the prior mortgage identified in Covenant 42 hereof. Borrower wairants and will defend

generally the title 10 the Property against all claims and demands, subject to any encumbrances of record,

FUNDS FOR TAXES AND INSURANCE
The following subparegraph is added w Covenant 2 of this Mortgage:

Lender hereby waives the requirements of Covenant 2 of this M , Lender, however, specifically reserves o itelf and
to it successors and aasigns the right S unilsierally cancel this waiver al any time und theseupon and enforce the

said requirements of Covenant 2 of this Mortgage.
94960454
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2. . APPLICATION OF PAYMENTS
“The text of Covenant 3 of this Morigage in deleted and replaced with the following:

Unless the iaw requires otherwisc, Lender will apply cach of Borrower's payments under the Noie and under this Mongago
in the following order and far the following purposes:

Firns, to amounts payable under Covenant 2

Next, to payments made by Lender 1o protect its lien under this Mongage:
Neat, to pay interest due;

Nexi, to pay principal due;

Next, to pay late charge duc under tho Nots; and

Lasi, to pay any other amount due under the Note and this Morigage.

However, Lender has the right to change the order in which Bosrower's payments arc applied, if it 3o elects.

27, BORROWFR'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTSS
The following subnaragraph is added to Covenant 4 of this Mortgage:

Borrower will deliver to Lender any receipts Borrower receives for the Pagmcm of all taxes, asscssments, water raie and
sewer renis within e £.0) days after Lender requests these m [ Borrower does not deliver theso recoipts afier
Lender's request, Lender zaas make these necessary payments as in Covenant 7 of this Morigage.

28, HAZARD OR PROPERT iNSI/RANCE
The third and fourth unnumbeiod z:bparagraphs of Covenant 3 of this Morgage are deleted and replaced with the

following:

If Lender requires, Borrower shgleljron.;ﬁv give to Lender all receipts of paid iums und renewal notices. If Borrower
fails 1o maintain coverage described above, L2.ider may, at Lender's option, obtain coverage (0 protect Lender's rights in the
in accordance with Covenant 7. In the evenit of ioss, Borrower shall give prompt notice o the insurance carrier and

Property
Lender, Lender may make proof of loss if not mazc promptly by Borrower.

The amount paid by the insurance company is calld "procoeds.” Lender may, at ils option and on Borrower's behalf
(i) make proof of loss 1 the insurance company, (if) adjuit and compromise any claims under the insurance, (ill) give
relcases or acquiliances to the insurance company in connec’ion. with a setilement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds, Borrower appeinta § ender as its atlomey-in-(act o do the things described in
the last senience, which appointment Borrower understands cannut x> revoked by Barrawer until the Sums Secured by this
Mongage have been fully peid. Borrower further understands tha: ).asder's moimmcm as Borrower’s attorney-in-fact is
irrevocable and coupled with en interest, with full power of substitution, #7 not be affected by Borrower's subsequent
disability or incompetence, Lender, at its %puon may use the proceecs to roduce the Sums Secured by this Mongage
(whether or not repairs have been made by Borrower), or Lender may releae ihe proceeds {or any part of the proceeds) to
Borrower t0 J)ay for the rcpair or restoration of the dmgm)r Exci ingnrance commncemd is hereby
authorized and directed (o pay such proceeds directly (o Lender of jointly w Tormwer and .

Unless Lender and Borrower otherwise agree in writing, any spplication of procter’s 1o principal shall not extend or
the due date of the monthly payments referred to in Covenant 1 or change the #:aount of the paymeats. If under

postpone
Covenant 17 the Property is acquired by Lender, Borrower's right to any insurance polivies avd resulting from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the Sura s>cured by this Mortgage
immediately prior to the acquisition.

Borrower wiil not aliow any condition to exist on the Property which would, in eny way, invalidate e insurance on the

29. PROTECTION OF LENDER’S RIGHTS IN THE PROPERTY
The texi of Covenant 7 of this Morigage is deleted and replaced with the following:

If Borrower fails to perform the covenanis and agreements contained in this Mongage, or there is a legal proceeding that
may significantly affect Lender’s rights in the {such as 2 proceeding in bankrupicy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then may do and pay for whatever is necessary lo protect the value of
the Property a:lhc}s Lender's rights in the Property, Lender’s actions r;aeay include p;yinga:;y sums secureglc y & lien whicm
pricrity over this Monigage, ing in court, paying reasonable atomeys’ fecs entering on the Propenty o
repairs, Although Lender may ) underltu;s,a venant 7, Lender does not have 1o do s0. 8 d

94960454
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. Any amounts disbursed by Lender under this Covenant 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree (o other ierms of payment, these amounts shall bear interest from the dato of
disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender (0 Borrower requesting psyment.

CONDEMNATION
The following subparagraph is added to Covenant 9 of this Morigage:

The right to such procoeds and the use of such proceeds shall be governed by, and applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or property insurance proceeds.

NO CONFORMED COPY
Covenant 14 of this Morigage is deleiod.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morigage is deleted and replaced with the following:

If Borrowe: «¢)'s, transfers or further encumbers all or any part of the Property or an inierest thereln, or allows an interest
therein (o be obuined by & third party, without Londer's prior writton consent, Lendor may declare all of the sums socured

by this Mongagre o be immediately duo and payable.

LENDER'S RIGHVS ¥ BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 170f uiiz Morigage s deleted and replaced with the following:

Upon Borrower's breach of =iy covenant or agreement of Borrowaer in this Mortgage, including the covenanis to pay when
duc any Sums Secured by this Mongnﬁ or any simultancous or subsequent agreement beiween Borrower and Lender
relating to this transaction, Lender, & Lender's option, may dectare all of the Sums Secured by this Morigage o be
immed’u’ lely due and payabic without notice vr demand ("Immediate Payment In Puil"),

If Lender requires Immediate Payment [n Fv.l. Lender may invoke the remedies permitied by applicable law, such as
bringing a lawsuit (o takc away all of Borrower s 73raining righta in the and to have the Property sold. At tho sale,
Lmir or another person may acquire the Propzisy. This is known as ‘foreclosure and sale.' In pursuing the remedics

provided in this Covenant 17, including a lawsuit tor fseclosure and sals, Lender will have the right o collect all costs
allowed by law, including, but not limited o, reasoncble sttorneys’ fees, court costs, and cost of documentary evidence,

abstracts and title reports,
If there is a foreclosure and sale, Borrower agrees that the propeac miay be sold in one or more parcels.

DISCONTINUANCE OF ENFORCEMENT
The %-.nin phrase of the text of Covenant 18 of this Mortgage (trom "Moivithsianding” to "if:") is deleted and replaced
with the following:

e ek oninss ' pooseings b by Lend 10 cfoes Vs i gags, e i i 10y of g
. ntinue any gs begun by to enforce origage, <4 =ny (o entry of a t
aﬂmin%is Morigage if:

ASSIGNMENT OF RENTS

The text of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, proviazai that Borrower shall,
prior to defauit hereunder have the right (o collect and retain such rents as they become due and payabis.

Upon default hereunder, Lender, in person, by agent or by judicially appointed receiver shall be entitled to enter upon, take

ion of and manage the Praperty and/or to collect the rents of the including those past due. All rents collected
Ey Lender or the receiver shall be applied first to payment of the costs of management of the Property and coliection of
rents, including, but not limited to, receiver's fecs, promiums on receiver's bonds and reasonable attorneys® fecs, and then io
the Sums Secured by this Mortgage. Lender and the receiver shall be Hable to account only for those rents actually received.
Borrower gives Lender the right to have a recciver appoinied, whather or not the value of the Property is worth more than

the amount Borrower owes on this Morigage.

RELEASE _ _
The text of Covenant 20 of this Mortgage is deleted and replaced with the following:

Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage. Borrower shall pay all costs of
recordation, if any.
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+ LEGISLATION AFFECTING LENDER'S RIGHTS
If enactment or expiration of applicable laws has the effect of rendesing any provision of the Noie or this Morgage
unenforceable according 10 its \erms, Lender, at its option, may require Immediale Payment In Full of all Sums Secured by
this Mortgage and may invoke any remedies permitied by Covenant 17.

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Note and this Mortgage (including foreclosure and sale), then any money Lender
has (o pay 1o defend its rights shall be added 10 the amount Borrower owes Lender. Borrower understands that Lender may
ask an attomey 1o foreclose this Mortgage, to collect meney Borrower owes under the Note and this Mortgage, or 1o enforce
any of the promises Borrower hus made, and that his fees and costs are included in the money plus interest Borrower will
have 10 pay under the terms of this Covenant, Borrower shall pay this money promptly, at Lender's request.

ADDITIONAL CHARGES
Borrower az.cxs (0 pay all reasonable charges in connection with the servicing of this loan including, but not limiled 10,

obiaining 18x senrches and bills in processing insurance Joss payments, ownetship transfers, releases, easements, consents,
extensions, modiZicitions, special agreements, assignmants, roduction cenificates and satisfaction of mortgage.

SALE OF NOTE; Ct.ANGE OF LOAN SERVICER

The Note or a partial intzres: in the Note (together with this Morigage) may be sold one or more limes without notice lo
Borrower. If there is a changr, ~f the Loan Servicer, Borrower will be given written notice of the change. If this Mongage is
assigned by the Lender, all or anv portion of this Rider may, at the option of the Lender or the assignee, be deemed null and
void,

HAZARDOUS SUBSTANCES

Borrower shall not cause or permil the prescras, wse, disposal, siorage, of release of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allow anjoma clsc (o do, anything affecting the Property that is in violation of any
Environmental Law, The preceding two seniences shal' ot apply to the presenice, use, or storage on the Property of small
quantitics of Hazardous Substances that arc geseraly recognized 10 be appropriate (0 normal residential yses and 10
maintenance of the Property. As used in this Covenan. 4. "Environmental Law" means federal laws and laws of the
jurisdicion where the Property is located that related to heallf.. s7irty or environmental protection.

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVA'{CES

The mortgaged property i subject 10 an existing Mortigage, dated , from the
Borrower as morigagor, ©0 NONE '
as mongages (ihe "Existing Morigagee”), recorded in Plat Book , 8t Page of the Public

Records of County, [llinois (the "First
Morigage™), which First Morngage sccures B promissory nole in ine _original principal amount of

. This mortgage is subject to the First Mortgage (0 tne extent the! the First Morigage
constituies a valid and prior lien on the morigaged property as of the daie hereof. The donywer agrees that it will not
request or accept any future advances or loans from the Existing Mortgagee, ite succeasuss ~r 2ssigns which would be
secured by the lien of the First Morigage and the request for or acceptance of any such futuse advances or loans shall
constitute an event of default under this mortgage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured hereby shall at any time hereafier be held to

be a waiver of any of the other terms hereof or of the Note secured hereby, or future waiver of the same covenant

It is agreed that nothing herein contained nor any transaction related thereto shall be construed or so operate as 1o require the
Mortgagor lo pay interest at a rale greater than it is now lawful in such case to contract for, or to make any payment or lo do
any act contrary to law; that should any provision of this deed be found 1o violate the laws or court decisions of the State of
Iltinois or the United Staics, such provision shell be deemed to be asmended o comply with and conform io such laws and

94960454
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44, » CHAN(‘!NG THIS MORTGAGE
Excopt s provided in Covenant 40 above, this Morigago may be changed only if Lender and Borrower both give their
writien consent.

This Rider is & part of the attached Mortgage and, by signing below, Botrower agrees (0 all of the above.

M‘" s
WOSES PRICE

Bomwu

(Seal)

~Borrower

(Seal)
Borrowsr
{Sign Originat Only)

WITNESSES:

STATE OF ILLINOIS, County m:

Ao

L Olu Notary Public in and for said county and state,
do hezeby centify that MOSES Ped DI0RRED ﬂa'fé% M

pawuﬂyhmwnwmwbedwmpum(s)w‘\ow.vml) h g
subscribod to the foregoing instrument, appeared bofore me tiis dav in person, and acknowledged thas
signed and delivered the said {utrument as free and

voluniary act, for the uses and purposes therein sct forth,

Given under my hand and official scal, this dé"” dvy of wgw) ’qq‘L
My Commission expires: %(4 174 ﬁ@ DOQ/O/%UD

Notaty Public

This instrument was prepared by
CHEMICAL BANK N. A, “OFFICIAL SEAL”

(Name) LYNN MAONCF RI0
2970 WILDERNESS PLACE, #120 WWW.\??‘”
BOULDER CO 80301 ﬁy WW {92":-_"

(Address) i

(Space Balow This Line Restrved For Lander and Recorder)
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