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CO0K COUNTY RECORDER

: THIS MORTGAOCE ("Security Instiumeni”) is given on Novesber 4, 1994 . The mortgugor is

2 !' GEORGE R. DAVIS and SHIRLEE A%~ DAVIS, EACH TO AN UNOIVIOED 1/2 INTEREST, AS TENANTS

: 2on
ig : {*Borrower”). This Security Instrument is given to

CALONIAL NATIONAL BANK, USA

L]

. | . {WZ UNITED STATES OF AMERICA '
which Is organjzed gnd cxinting uaderths MSRYe  SULTE 100, AN DIEGO, CALIFORNIA 92127 " Whow

addresy i
:4,‘ qd n : ' ]
one hundred twenty thousand and NO/100 - - - o & 7o) Bormower oyes Lender the princlpa) sy of
TeTTTermmsmmmseT Sttt Tt Dummus.s +20:000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiav Insirument {Nolg?), yhich provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on ficVenbey “'(ﬁ L i .
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the #lots, with interest, and nll renewals,
extensions and modifications of the Note: (by the payment of all ather sums, with interest| advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenantz-and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does Eﬂ'&?&r mortgage, grant and conve/ 10 Lender the following

described loculgd oving
eriPCLPUEETY 37T oF THE EAST 320 FEET OF THE NORTH 1/2 OF BLOCK 2 County, Hlinols:

L B

IN STONY ISLAND HEIGHTS SUBDIVISION OF 1»; SOUTHWEST 1/4 OF SECTION 1.
TOUNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL NERICIAN, IN
COOK COUNTY, ILLINOIS.
| PIN:125-01-302-020
3 94960453
" Which has the address of 1625 EAST 91ST PLACE, CHICAGD (Stet, Ciyl
linois 60617 {Zip Code} {"Property Address"):

= HLLINOIS-Single Family-FNMA/FHLMC UNIFORM
- INSTRUMENT Form 3014 9/80

Q-ﬂlllu {9405} Amended 5/91 i .
) VIMP MORTGAGE FORMS  (8001521.7291 B 4
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TOQRTHER WITH all the improvements now or hieroalter erecied on the properly, amt all easements, appurtenances, amd
Nixtures aow or herealer 4 pun of the property. Al replucements and sdditions shall ulso be covered by this Securlty
Instriment. Al of the foregoing is referred Lo in this Security Tnsiramont as the *Property.”

BORROWER COVENANTS that Borrower is luwlully seised ol the estate hereby conveyed and has the right to morigoge,
grant and convey the Property and thut the Property is unencumbered, excopt for encumbrancos of record, Borrower warrant
ad will defend generally the titlc to the Property againsi a)] claims ang demands, subject to any encumbrancex of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute » uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covonunt and agree an folows:

1. Payment of Principat and Interest; Prepsyment and Late Charges, Borrower shall promptly puy when due the
principal of and intereat en the debi evidenced by the Note and any prepuyment and late charges due under the Note.

2. Funds for Taxes and Insursnce. Subjecl to applicuble law or to a written waiver by Lender, Borrower shail pay (o
Lender on the day monthly payments are due under the Note, until the Note ia poid in full, a sum ("Funds”} for: (a) yearly fuxes
and assessments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on *se Property, if any: (c) yearly hazard or properly insurance promiums; (d) yearly flood insurunce premiums,
if any; {e) yearly monsege insurance premiums, if any: and (f) any sums payable by Borrower to Lender, in accardance with
the pravisions of paragraph 8, in lieu of the puyment of morigage insurance premiums. These items are cafled "Escrow ltems.”
Lender may, at any lime. cot'ect and hold Funds in un amount not to cxceed the maximum amount a lender for a federally
related mort juge loan may rejuic tor Borrower's escrow account under the federal Real Estate Settlement Provedures Act of
1974 a8 amended from time to tiine. 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that upplies to the Funds
sets o lemser amount, If so, Lender rozy, at any time, coliect and hold Punds in an amount not to exceed the lexser amaunt,
Lender may estimate the umount of Fuivis due on the basis of current dula und reasonablc estimates of expenditures of future
Bscrow ltems or otherwise in ucvordance witli applicable law.

The Funds shall be held in an instiistion whose deposits are insured by u federal agency, instrumentality, or entity
tincluding Lender. if Lender is such ant institutios) 2 in any Federal Hore Losn Bank. Lender shall apply the Funds to pay the
Bscrow ltems. Lender may not charge Borrower foi-ieziding and applying the Funds, annuaily analyzing the escrow account, or
verilying the Escrow llems, uniess Lender puys Bortower«aterest on the Punds and applicable law permits Lender to make such
a charge. However, Lewder ity require Boreower to pay i orc=iime churge for an indopendent real estute tax reporting sorvice
used by Lender in connection with this loun, unless applicable low provides otherwise. Unless an agreement Is made or
upplicable luw tequircs interest to be paid, Lender shail not be reawlrd to pay Borrower uny interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sheif e paid on the Funds. Lender shall give to Borrower,
without churge, an annual accounting of the Funds, showing credits ans d.bits to the Punds and the purpose for which euch
debit to the Funds was made. The Funds are pledged as additional security for.zil sums secured by this Security [nstrument.

If the Punds held by Lender exceed the amounts permitted to be held by appticuble lnaw, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the-arount of the Funds held by Lender at any
time is not sufficient to puy the Escrow ltems when due, Lender may so notify Borrotver in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shall nak~ up the deficlency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali prompily refund to Borrower sny
Funds held by Lender. if, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior ‘o the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of scquisition or sale as a credit ageias:ihe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lendzcr wider pacagraphs
I and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amaounts payable urder parugraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions atiributable to the Property
which may anain priority over this Sccurity Instrument, and leaschold puyments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall puy thein on time directly
to the person owed payment. Borrower shall promptly furnish to Lender @ notices ol amounts 10 be puid under this paragraph,
If Borrower makes these psymentis directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments.

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; {b) coniests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agresment sotisfactory to Lender subordinating the lien to
tiis Security lnstrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priarity over

Form 3014 9/80
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Lender's address stated hercin o any other addeess Lemder dcnignnlua hy nntice lu Boerower. Any nntice provided for in this
Security Instrument shall be deemed to have been given 1o Sorrower of Lorider whan given us pravided in this puragraph.

IS. Governing Law; Severabllity. This Sccyrity Iistritmart shull be guverned by federnl law and the law of the
jurisdiction in which the Property is located. In the event that any provision ur clause of this Security Instrument or the Note
conflicts with applicable law, such conflic shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
1o be severable.

16, Borrower's Copy. Borrower shull be given ane conformed copy of the Note and of this Security Instrument.

17, Tramsfer of the Propesty or n Bencficlal Interest in Borrower, If all or any purt of the Property or uny interest in &t
is vold or transferred (or if s beneficial interest in Borrower is sold or transferred and Borrower is not a nutural person) withom
Lender's prior written consent, Lender may, at its option, require tnunediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by federal lew us of the date
of this Security Instrument.

If Lender exercisns this option, Lender shull give Borrower notice of acveleration. The notice shall provide o period of not
less than 30 days Zrom the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1£docrower fuils to puy these sums prior (o the expiration of this period, Lender may invoke uny remedies
permitted by this Security fieirument without further notice or demand on Borrower.

18. Borrower’s Rizht 12 Reinstate. If Borrower nicets certain conditions, Borrower shull have the right to have
enforcement of this Securily Jasiriment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicuble law may specity for reinyiatement) before sule of the Property pursuant to any power of sale contuisied in this
Security instrument; or (b) entry of 5 judgment enforeing this Security Inatrument. Thise conditions are )it Borrower: (a) poys
Lender ali sums which ther would be due sader this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cuses uny default of any other covenunts o0 ugrecmenis; (¢) pays ull expenses Incurred in enforcing thiy Security Instrument,
including, but not limited to, reasonable attornizys' fees; und (d) wkes such action as Lender may rensonably require 1o assuse
that the lien of this Security Instrunient, Leader's (ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upea reirstatement by Borrower, this Security Instrument and the
ohligations secured hereby shull remain fully effective as 1 no acccleration had occurred. However, this right (o reinstate shall
not upply in the case of ucceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic =i-a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice to-@rrower. A sule may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under the Mo and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to # sale of the Note, If taeie is a change of the Loan Servicer, Borrower will be
given wriiten notice of the chunge in accordance with paragraph 14 abave arapplicable law. The notice wili stale the name and
address of the new Loan Servicer and the address to which payments should b mude. The notice will also comtain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause of permit the presence, use, disposal, storage, or release of any
Hazardous Substunces on or in the Property, Borrower shall not do, nor allow anyorc-cise to do, anything affecting the
Property that is in violution of any Environmental Law. The preceding two sentences shall roi apply to the presence, use, or
storuge on the Property of small quantities of Huzurdous Substances that are genernlly recoginzed i be appropriate 1o normal
residentin) uses and to mainienance of the Property.

Borrower sha!) prompily give Lender wrilten notice of any investigation, claim, demad, lawsuit Gr other action by uny
governmental or regulatory agency or private party invalving the Propenty and any Hazardous Substance o Unvironmentn) Law
of which Borrower hus actun} knowledge. If Borrower lesens, or Is notified by any governmental or reguia’en suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or huzurdous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum producty, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used In
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmentul protection.
NON-UNIFORM COVENANTS. Barrower und Lender further covenant and agree as follows:

21. Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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