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WITNESSETH: Th: 2 whereas the Mortgsgors is justly indebted fo the Mortgsges, s is evidenced by s certain promissory
note c.uqutnd nnd de’ivared b l'f the Mortgsgor, in lavor af the Mort $uoo, and burlnp even Ml h.nwlth. in the principsl

ST ql m; A"”J T OUSAND TWO HWDRED SI " ,
AND 00/100 S
Dollsrs 32,261.90 } payable with interest aw-nm of EIGHT AND

ONE LP‘ p~ centum { 3 00 %l per annum on the u -ld;il'a;u untit paid, and

made payable to the ordar of thy Miortgages st it ofties in 1100 LAKE STREET-SUITE LL3%8 R

OAK PARK, ILLINOIS 60301
or at such athar place as the holder risy dssignate In wtmng, lmhﬁu verad or paited to the Murgm the ulc pﬂml;ul
DRED EVEN'I'E

and interast bclno paysble in monthly ins’atiments of AFREE HY o
AND 717100 o Mraoen
Rotlars s . | 317.71 ) beyinning ou the tirst dsy of . DECEMBER 1 ,1994 L ane
continuing on tho tirst day of eash moanth ther( attar until the note Is fully pgld, except that the linal poym-nt of prlnalpaa
and intecest, if not sooner paid, shsil bs dus and p7. #9le.on d’l’ tiray dey of OVEH’BﬁR o 2009 . _

NOW, THEREFQRE, the said Mortgegor, for the balter ~scuring of the payment of said principal sum of money snd
intarest and tha performance of tha covenants and agres ntlﬂl herein contained, does by these presents MORTGAGE snd
WARRANT unto the Mortgagae, its Succassors or assigns, | ‘ "Jowlng described resl estate lltunto. lvlng .ml balng in the

eounty of COOK é‘ah of [Hingis, to wit:
LOT 4 IN BLOCK 2 IN SPRINGER’S SUBBIV ks‘.on o THE SOUTH 1/2 OF THE

SOUTH 14 CHAINS 33.22 LINKS TO THE EAS( 10 CHAINS AND 46.6 LINKS OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF THE' 8OUCMWEST 1/4 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF TRE ’I'f'..RD PRINCIPAL MERIDIAN, IN

CookK. coutwrv, rm:.mors.,, A n S R
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. TOGE'I'HGH with all and singular the tenemants, hcrcdlum-nh nnd npuﬂomuu th-unmtn D'al» qglng. and the nnu,
issuas, sngd profits tharsot; and sl fintures now or harssfter sttachad 1o or used in connsction with the premises herelin
described. and.in addition thereto the foltowing dascrihed hoysahald anplisnges,, which are, pnd shy i, 4o mlﬂ 9. ba,
fixtyces and 4 part of the mltv. and arn g aortlon af the seaurity. for, the, mmmmn harsin meptioned . o i
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LH 649-340

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is mada this 3RD deyot NOVEMBER, 1994 . ond
is Incorporated into and shall be desmaed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
“instrument”} of the sams dats herewith, yiven by the undersigned ("Mortgagor®) 1o sscure the Mortgagor's Nots {"Note”) of
the samas date to

OLYMPIC MORTGAGE, INC.

its successors and sssigns
{“Mortgages”) snd cav/ g the praparty described in tha Inatrument and lossted st

il ;.‘.;lu;:_.'- BAAE

6232 SOUTH ELIZAGYTH, CHICAGO, ILLINOIS 60636

(Praperiy ASoress)

Notwithstanding snything to the cont sr: .t torth in the instrument, Mortgages and Mortgagor hereby scknowledges and
agrees to the foliowing

GUARANTY: Should the Department of Vetuvans Affairs fsil or refuse to issue its guaranty in full amount within 80 days
from the dste thst this losn would normally (o ime sligible for such guaranty committed upon by the Department of
Vetersns Affairs under the provisions of Title 3 of tVs U.S. Code “Veterans Benafits”, the Mortgages may declara the
indebtedness hersby secursd at once due snd payao’’ =nd may forecioss immadiately or may exercise any other rights
hersundsr or take any other proper action as by law pravide”.

TRANSFER OF THE PROPERTY: |f all or any part of the Propar’s 0r any interest in it is sold or transferrad, this lcan may be
deciared immeadiately due and payabls upon transfer (“assump>* 0'/”) of the property sesuring such ican to any transfares
{(“sssumer), uniess tha scoeptability of the sssumption snd trinzier of this loan is established by the Department of
Veterans Attairs or its authorized agent pursuant 10 Section 1814 o/ Cr.avter 37, Titie 3B, United States Code.

¥

e

An authorized transfer (“sssumption) of the property shall also be s/t to additional covensnts and agreements as set
forth below:

v
»

RTIRY

[ {s) ASSUMPTION FUNDING Fgﬂ A fes aquel to ona~-halt of 1 percent {50%} 07 v e unpaid principal bstance of this loan
as of the date of transfer of the property shail be payable st the time of transtar ¢o ¥:3 mortgagee or its suthorized sgent,
as trustes for the Dapartment of Veterans Affairs. It the assumer fails to pay this fee “t the time of transfer, the fee shall
constitute an additionai debt to that siready sscured by this instrumaent, shall basr inter st =t the rete herain provided, and,
#t the option of the mortgagse of the indebiedness hereby secured or any transferss ther\a?, shall be immadiately dus and
payable. This fee is automaticatly waived if the assumer is sxempt under the provisions of 38 1.5.. 1828 Gl

¢
4

K

| {6} ASSUMPTION PROCESSING CHARGE.-] Upon applicstion for appraval to sllow sssumption ary v arnsfer of this loan, »
procassing fee may be charged by the mortgages or its authorized agent for determining the ure twarthiness of the
sssumer and subsequantly revising the hotder's awnership records when an spproved transfer is complsted The smount of
this charge shall not excosd the lesser of the maximum established by the Department of Veterans Af‘alvs for » loan to
which Section 1814 of Chapter 37, Title 38, Unitad States Cods applies of any maximum prescribed by spplicable State’
tave. -
| tc} ASSUMPTION INDEMNITY LIABILITY: ] 1f this obligation is sssumad, then the sssumer hereby agrses to sssume all of
the obligatione of the vetaran under the terms of the Instrumants craating and sssuring the iosn, ingluding the obligation of

the veteran to indemnify the Department of Vetersns Affairs to the extent of any claim ant arising fr
or insurance of the indebtadness creatad by this instrument. \
- al) (Beall
. BOBBIE H. BRUCE Mortgagor Mortgagor
[ {Sesl} {Besl}
- Mortgagor Mortgagor
DPS 442

{10/80)
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UNOFECIAT T orY,
LOT 4 IN BLOCK 2 IN SPRINGER'S SUBDIVISION OF THE S80UTH 1/2 OF THE
SOUTH 14 CHAINS 33.22 LINKS TO THE EAST 10 CHAINS AND 46.6 LINKS OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 368 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

20-17-331-027
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fult paymant of the antire indabtedness represanted therehy, the Mortgagee ss Trustes shall, in computing the amount of
sush indebtedness, oredit o tha scsount of tha Mortgagor sny credit balanes rempining under the provisions of
subparagraph (sl ot the preceding parsgraph. 11 thera shall be » default unger any of the provisions of this mortgags,
resuiting in a public sate of the premises tovered hareby, or If the Morfgagee equirss the property otherwise sfter
detault, the Mortgages as Trustes shali apply, st the time of the commencement of such proceadings or st the time the
property la othasrwiss acquired, the amount then remaining to sradit ot Morigsgor under ssid subparagraph (s) as & sredit on
the interast acoryed and unpald snd the balance to iths princips! then remalning unpaid undér sald note.

~ AB ADDITIONAL SECURITY for the psyment of the Indebtednesa aforesaid the Mortgagor doss hersby sesign to the
Moﬂm all the rents, issues, and proflits now dus or whicth.-may heresltar become due for the use of the premises
hereinsbove desoribed Thae Martgagor shall be antitied to coftact and retain sl of ssid rents, issues and profits untif
dofautt hereundsr, EXCEPT rants, bonuses and royasitiss resuiting trom oil, gas ar other minersl lsasss or conveyansss
thoraot now of hereafter in effect. The lesses, assignes or sublussed of such olf. ges or miners! lesse is dirsctsd to pay
sty profits, bonuses, rents, revenuss of roysities 1o the owner of the indetstadnass sscured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazsrd Insuranse, of such type or typies and amounts ss Morigages may
from time 10 time require, on the improvements now or harasfter an seld premises, and exeept when payment far sl sueh
premiums has therstofors been made, ha/she will psy prompily when duas any premiums therefor. All insuranee shal! be
sarried in compar’es spproved by the Morigages and the poficies and renawsle theract skall be held by the Mortgagss and
have sttached tharv.o 1088 payabie clauses In favor of snd in form scceptabie to tha Mortgages. in the svent of loss
Mortgagor will give irr-nediats notics by mall to the Mortgages, who may make proot of loss if not made prampil
Mortgagor, and aach iniu sncs gompany concarned is hereby authorized and directed to imske payrhent: for.sueh Iosg,.
dirsctly to the Mortgsgr ivstead of to the Morigsgor and the Mortgagee jointly, and the lmuumo nmondd’ or mfm
theract, may bs spplisd by (A Mortgages st its option sither to the reduction of the indstitedness hateby’ OOWW o the
restaoration or repasir of the prrpe-ly damaged. in event of foreciasurs of this mortgage, or othed Ii'in.f“ ofgligrio the
mortgaged property in extinguis'smant of tha indebtedness seeursad heraby, alf right, titie and Interait of
and tg sny ingurance policies the= .4 Soren shail pass to m- p«rehn-r or gunt«.

. A

N THE EVENT of ﬁﬁuh\ﬂ ma"lng sy monthly payment provided for heraln and in tha note sacurad hereby, or in csse
ot a bresach of gay other sovenént or agrawr anl hevein stipuisted, then the whole of ssid principal sum remainting unpastd
together with scaruqd’ ig_:tnn’st thareon, sthal!, at the slection of the Mortgages, without notiss, bedome immadistely due

and payable. ' -

iN THE EVENT that the whola of said debt is ¢-.lired 1o be dys, the Mortgagea shall have the right immaedistetly to
tyrecionse this morigage. snd upon the filing ot any bill tor that puwrposs, the court in which mcb bifl is tilad may at sny
time therastisr, wither before or stier sals, and without /1otive to the said Mortgsgor, or any party claiming undar said
Mortgagor, and without ragard to the scivency or insolvens: 1 *ag time of such application for a recsiver, of the person or
peraons lisbhle for the psymont of the indebtednass sscwred (wriby, and without regsrd to the value of seid premises or
whether the sama shall than be accupied by the ownar of the equity af ndomptlcn, a8 » homastesd. appoint » recsiver for
ihe benatlit of the Mortgages, with powsr to collegt ﬂn rents, issuer, 8d profits of ihe sald premisss during the pendeney
ol such foreclosure suit and, in csse of sale snd a defisiency, duritig @3 tul statutory period of udomp(&an, and suehy
rants, isauas. and profits when goltested may be spplied toward the payrs~.id of the lndlbt-dnuu. costs, taxes, insurance, -
and ather items necessary for the protection snd preasrvition of the property . . . . . quj }‘bug“’t; )

"IN’ CASE OF FORECLOSURE of this martgage by said Mortgagss in any court rv ‘ow or squity, a reasanable sum shali be -
sllowed for ths soligitor's feas of the complainant and for stanographurs’ fess ol his zomplainant in such prosseding, snd
alse, tor all outlays for documaentary svidence and the cost of s complete abstract of title for the purpose of such
foreclosure; and in case of sny other auit, or {sgsl proceeding, wheraln ths Mortgage: shail be made » party therato by
raasan of this martgags, its costs and expanass, and tha reasonsbis fess and shargas of Hhy attorneys ar solicitors of the
Mortpagee, so mads parties, tor services in such suit or grogesdings, shall be a further Har nd charge upon the said
premises under this martgage, and all such expenses shall become so much additional indebte(nes/ seoured hersby and be

aliowed in any decree foreclosing this morigage.

THERE SHALL BE INCLUDED in any decres forsclasing this mortgaga and bs paid out of tha procssds of any sale madse in
pursusnce af sny such decres: {1) All the costs of such suit or suits, advertising, sale, and canvayanse, in¢'sd'ng reasonable
sttorneys’. soflicitors’, and stencgraphers’ fees, outiays for documentary evidence and cost of sa.d abstract and
sxarungtion of titte, (2] sl the moneys advanced by the Morigages, if any, for any purposs authorized in the mortgags,
with interest gn such advances st the rate provided for in the principal indebledness, from the time such advances we
made; (3) all the accrusd intersst ramsining unpeid on the indebtedness harsby sacured; (4) alt the sald princips! monsy
remaining unpald; (5 sil sums paid by the Department af Veterans Affairs on socount of the guaranty or insursnce of the
ndabledness secursd heraby. The overpius of the provseds of sals, i any, shall then be paid to the Mortgagor.

i Mortgagor shali pay ssid nota st the time and in the mannar ataresald and shall abide by, comply with snd duly
perform all the covenants and sgresmaents herein, then this conveyance stisll be null and void snd Mortgagee whll, within
thirty days sfter writtan demand therelor by Mortgegar, sxyouts § relesse. o satisfaction of this mortgage, and Mortgagor
hetoby waives the bensfita of all statutes or laws which require the esrller snssution or defivary of sueh relfeses or

satisfaction by Martgagee.

m tisn of this .imﬁﬁnm Ml.umdn In;';l]- toﬁ.a.nd:ﬁtl!-m during sny- postponemant or.axtsnsian of the tims of
peymant of. the indehtadness or. any part, therea! heraby sasurad; and no.sxtengion. of tha tims nf paymant of the debt
hareby secured.given by the Marigeges. 1o, Any. susosssor in.interest . of, the Mortgagar- ahall. opersty to relssss.. i any

manner, the oﬂginﬂ tiabitlity of the Mortgegor.
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