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" THIS MORTGAGE is made this 26TH day of * OC‘I'OBEﬁ v, 1994 7, ho(wo-n thé Moﬁguor.
HImEL_ T. PIC'KERT, SR. AND DEBRA ﬁ- PICRBRT, HUSBAND A‘ND WIFE '
therein *Borrower*), and the Mortgagses, o C C o P =
AMERICAN SAVINGS OF I"LORIDA, . 5 B . ' ' ,
a aarporation organized snd sxisting under the laws o THE UNITED STATES OF AMERICA .

whoss addrass is 17801 NORTHWEST SECOND AVENUE
MIAMI, FLORIDA 33169-5089 _ 96(1676

WHEREAS, Borrawer ls Indebtad to Lander In the prlnclpnl sumof U l ‘ 140 2 50 OQ which Indablednéss Is
évidenced by Bo “ov'er's note dated OCTOBER 26, 1994 ‘snd sxtensions snd ranewials thereo!
thersin *Note*), providing for monthly Inataliments of principal nnd lnhrut ‘with ‘ths balands of lndobhdnul. i¥ no!
sooner pald, dus and rayable on NOVEMBER 1 5 200 ;

TO SECURE to Landsr ¥1» repayment of the indabtedness svidencad by the Note, with intsrest therson; tha psyment of
all other sums, with intara i\ ‘hereon, sdvanced in accordance herswith to protact the security of this Mortgage; and the
performance of the covenant. ar ¢ agreements of Borrower lnuln contained, Borrower dou hereby mortgage, grant and
corvey to Lender tha following dracribad property located in the County of COOK . State of
Minols:

THE NORTH 50 FEET OF Td)! SOUTH 122 FEET OF LOT 13 IN HENRY GOTTSCHALK’S
SUBDIVISION OF THE EAST +92 FEET OF THE SOUTH 1/2 OF THE NORTH 1/2 OF
THE NORTHWEST 1/4, LYING ¥YclT OF THE CHICAGO AND VINCENNES ROAD OF ‘

SECTION 6, TOWNSHIP 35 NORTH, RANGE' 14 EAS'I‘ OF THE' 'I‘HIRD PRINCIPAL‘
ﬂERIﬁIAN, IN COOK COUﬂ'I‘Y, I’..LYNO‘IS. T e
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. TOGET!-EB with all tha improvemants now or h-roafhr ouehd on the property, and all essements, rights,
sppurtanances and rents all of which shall he deamed to be and remaln a part of the proparty coversd by this Mortgags;
and all of the foragoing togather with sald property (or the feasshald astate if this. Mortgags is on a luuholdl are
hatsinafier referrad to a8 the “Property.”

. Borrowar paveanants that Borrower s lawfully uuod o! the astate huahy oonv.ysd and hes the rlnht to mortm-, prant
ond convay the Property, and that the Property is unencumbered, sxgept for ansumbrances of record. Rorrowar sovanants
that Rorrawer warrsnis and will detend uomullv the mm to the Prowty mimt al} slaims and domcm aubjwt to
mdmd. C Do L g e e Lo
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any condumuﬂon ar other taking of the Proparty, or part thareo!, or for sonveyance In lisu of condemnation, are heieby
assigned and shall be paid to Lander, subject to the terms of sny martgage, desd of trust or other sesurity agreemant with
& tian which has priosity over this Mortgage.

FAD, Borrower Not Released; Forben ; Extention of the time for payment or
modification of amortization of the sums snuud bv Mortgage onﬂtod by Lender to any successor in interest of Borrower
shall not operate to relsase, in any manner, the flability of the criginal Borrower and Sorrowar's sucsessors in interest.
Lender shall not be required to commance proceedings sgainst such sucosssor or refuse to extend time for payment or
otherwise modity smortization of the sums sscwred by this Mortgags by ressson of any demand made by the original
Borrowaer and Borrower's successors in interest. Any forbearance by Lander In exerclsing sny right ar remedy hersunder,
Ilcoblo hw, shall not be » vulvof ol or ruludc the anrclu of_any such right or remady.

£a3 1. 8\ U § ) ;. . gl The dovenants snd
auu-monh h.foiu eonulmd shail blnd .nd the tlghu h-uundor slull injre 10. tho ruputlvo sudoessprs and assigns of
Lender and Borrower, subject to the provisions of paragraph 18 hereot. Aff sovénants and dgreements of Borrowsr shall
be joint and several. Any Borrowsr who co-signs this Mortgage, but does not exesute the Note, (a) N co—signing this
Mortgage only 1o morigage, grant snd convey that Borrower's interast in the Prdperty to Lander under the terms of this
Mortgage, {b) is not personaliy liable on the Nate or under this Mortgags, and (c} agraes that Lender and any other Barrower
hersunder may agres to sxtend, modity, forbear, or make any other accommadations with regard to the terms of this
Mortgage or the Note without thst Borrower’s consent and without relessing that Borrowsr or modifying this Mortgage as
to that Ionowor v \aterest in tha Property.

g ©- cept for any notive required under spplicable law to be given in another manner, (al sny noties to
Borrower provided 7ov In this Mortgage shall be given by dalivaring it or by mailing such notios by certified mail sddressad
to Borrower at the Proparty Address or st such other address as Borrower may deslgnate by notice to Lander as provided
hersin, and (b} any not.s ‘o Lendsr shali ba given by certiffed maii to Lender’s sddrese stated hersin or 1o such other
sddress a8 Lander may o.s’' inste by notics to Borrowar as provided heraln, Any notice provided for in this Mortgage shall
be desmad to have bsen giv=n ' Borrowsr or Lender when given In the manner dasignatad herein.

X3 Governing Law: £ C" The state and local iaws applicable to this Mortgege shall be the laws of the
jurl-dlauon in which ths Pfoporty i~ iccated. Ths fotagoing sentence shiali not fimit the applicabllity of Faderal law to this
Mortgage. n the event that sny prozision or clause of this Moﬂgbgc or the Nots conflicts with spplicable lsw, such
confliot shall not affect other provis'ors 37 this Mortgage or the Note which can bs given sffect without the conflioting
pvavluion. and to this end the provisious af *his Mortgage and the Nots sre duclared 40 be seversbis. - As used herein,
and “stiorneys’ fees” ini lude sll sums to the extent not prohlhlhd by .ppllubl- Inw or llmlt-d Inuln.

or ot wise sfforded by app

xpenses”

uhlbllltatlon. imurov.mont r-pllr. of other loan 8g e sment whick Borrower entars Intn with Landsr, Lender, st Lender's
option, may require Borrower to executs and deliver to Leider, in » form acceptabls to Lander, an assignment of any
rlghf-. claims or detfenses wbich Borrowsr may have aganst partias who supply labor, materials or services in connection

Intnnst in it Is lold or tumluud lor " a hon-ﬂcl.l lntorul W Putrowaer t- sold or tranefarred and Borrowsr ls not &
natural person) without Lender's prior written sonsent, Lender may, 7.¢ ''s optioh, require immediats payment in full of all
sums secured by this Martgage. Howaver, this oplion shal) not be sx(\re.sed by Lendar it axarciss Is prohibited by federal
Iaw as of the date of this Mortgage.

I1# Lander exercises this uption, Lendsr shall give Borrowsr notlos of 1ccs sration. The notics shall provide s period
of hot less than 30 days from the date the notice is delivered of mailed within r/hich Borrowar must pay all gums secured

by this Mortgage. 1f Borrowasr falls o psy these sums prior to the expiration ¢l thia period, Lender may invoke any

remadies hermittad by this Mortgags without further notice or demand on Borrowsr
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sg<te 24 follows:
175 . REMEDIES.] EXCEPT AS PROVIDED IN PARAGRAPH 18 HEREUF, JPON BORROWER'S BREACH OF
ANV COVEHANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDING THE CJOVEMANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAQGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NO TICE TO BORROWER A8
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1] THE SREACH; (2] THE ACTION REQUIAS™ T+ LURE SUCH BREACH;
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BORROWER, 4Y wHICH SUCH BREACH
MUST BE CURED; AND (8) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIEJ in THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOBURE BY JUDICIAL POCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO HEINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFALLT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELEMTION‘AND FORECLOSURE, IF THE BREACH 18 NOT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S DPTION, MAY DECLARE ALL OF THE SUMS BECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORANEYS’ FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRA S AND TITLE REPORTS.
el fnBorrowers K jght 1o Reinstgte.| Notwlfhshndfng Lender’s accaleration of tha sums sscured by this Morigsgs
dus to lerrcwu s breach, Borrower shall have the right to have sny procsedings begun by Lender to snforece this Mortgage
dizcontinued st any time prior to sntry of a judgmant entarcing this Mortgage if; (s} Barrower pays Lendsr ali sums which
would be then dus undar this Mortgags and ths Note had no scoateration occuirad; (bl Borrawer cures all breschas of any
other covenants or agreamants af Borrowsr containad in this Mortgage; (c) Borrowsr pays all reasonsbie axpenses incurred
by Lander in snforcing tha covenants and agresments of Sorrawar sontained in this Morigage, and in spforcing Lender's
remsdias as. provided In paragraph 17 hereof, including, but not Umited to, reasansbie attornays’ fess; and () Borrower
takes such astion as Lender may rsssanably rqquira 1o sssire ihst the lien of this Mortgege, Lender’s Intersst in the
Property. and Borrowsr's obligstion to pay the sums sesurad by this Morigage shall continue unimpaired. . Upon. sush .
Paymant ané sues by Borrower, this. Moripege and the obligstions vequw sd herate shajt somain jo.full foroe and. sffegt ae.if

no acceleration had ocourred.
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UNOFFICIAL COPY
TAX AND INSURANCE RIDER

Notice: Thin rider adds & provision to the Security Instrument allowing the Londer to recover any amounts distursed for
purposes of paying delinquent taxes on the Property and maintaining the requisite level of hazard insusance coverngs.

THIS TAX AND INSURANCE RIDER is made this £6TH day of _OCTOBER 1994 , and is
incorporsted irc syt shall be desmed to amend and supploment the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrumer.”) of the ‘ame date given by the umlersignad (the *Borrower”) to secure Botrowet's Nole to American
Savings of Florida, [<.8.R, (the "Lender”) of the same date (the ‘Nois") and covering the property described In the Security

Instreoent and located o:
=]

AMENDED COVENANT. In additior to the covenants and sgreemenis miade in the Security Instrument, Borrower and
Lender further covenant and agroe &s follows:

In the event thai Borrower fails to make timely piynert of any real property taxes on the Property imposad by any taxing
suthority, Lender, shaii recover from Borrower the cmount of any such payment by increasing the twelve (12) monthly
payments due under Note following the date of such pay.mt by Lender in an smount equsl to one-twelfth (1/12) of the

amount dishursed (o remove the delinguency.

In the ovent that Borrower fails o maintain the requitite level of irzard insurance for the Property, Lander, al its aptios,
may purchass such coversge from an insurer of Lender's choice. [ipisr shall recover from Borrower the amount of mny
hazard inmirance premium paid by increasing the amount of the twelve {12} monthly psyments due under the Note following
the date of Lender's payment of the hazard insurance premium in an amront cqual to one-twelfth (}/12) of the hazard

insurance premium.

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covenaat sst fort’s in this Tax and [nsursnce Rider.

$I604570
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] UNOFFEICIAL COPY

DUE-ON-TRANSFER RIDER

Naotice: This rider adds a provision to the Security instrument allowing the Lender to
require repayment of the Note in full upon tranafer of the property.

THIS DUE-ON-TRANSFER RIDER ls made this 26TH day of OCTOBER
1994 , and Is Incorporated into and shall be desmed to amend and supplement the Mortgsge, Deed of
Trust, or Security Deed (the "Sscurity instrument’} of the sams date given by the undersigned (the

*Borrowar”) to securs Borrower's Note to
AMERICAN SAVINGS OF FLORIDA, F.S8.B.
{the "Lender”) of tha sames date {the °Note"} and covering the property described In the Security

instrumant and located at:
18437 MORKIS, HOMEWOOD, ILLINOIS 60430

{Property Address}

Amended Covearsnt. In addition to the covenants and agresements made In the Seoirity
instrument, Borrower and (er.csr further and agree as follows:

A. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secur'«y Instrument is amended to read as follows:

16. Transfer of the Property or a Ben=f'z!al Interest in Borrower. If all or any part of the Property or
any interest in It is aold or transferred {¢r ' 8 beneficial Interest in Borrower is soid or transferred and
Borrower |Is not a natural person) withou: L av.der's prior writtan consent, Lender may, at lts option,
regquire immediate payment in full of all sume s scured by this Sscurity Instrument. ¥ Borrower fails to
pay these sums prior to the expiration of this peri=l. Lender may invoke any remeadies permitted by this
Security instrument without further notice or demand on Borrower.

If Lender exercises this option, Lender shall givr Borrowsr notice of acceleration. The notice shsll
provide a period of not less than 10 days from the 24?4 the notics is dellvered or mailed within which
Borrower must pay all sums secured by this Sacurity nitumant, If Borrower falls to pay these sums
prior to the expirstion of this period, Lender may imobs any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tems and covenant contalnsd in this

Due-On-Transfer Rider,
A . ﬂ
WM_&__.__ (Seah
MICHAEL T. PICKERT, £R. . “Borrowsr
W X (ses
DEBRA M. PICKERT “Borrower

Z- _ (Seal)
~Borrower

el

3960678
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