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Account No._117-2011106 This instrument was propared by:

FIRST UMION HOME EQUITY BANK, N.A.

-415 1301 w. 2250 §T2 sTE 108

OAKBROOK, IL 60521

ORI |
94960681 MORTGAGE
THIS MORTGAGE is made this>> " _ day of OCTOBER 1994 , between the Mortgagor,

(herein “Borrowsr"),

BARBARA J,PRICEs DIVORCED AND XOT SINCF _RFMARRIED
whose addrees Is 6229 SOUTH MAPLEWOOD _CHICAGO, IL 60629
and the Mortgagee,

—FR3T ION HOME BQUITY BANK, NA, '
a corporation urganized and existing under the laws of North Carviine, whose address s
CONS-14 0541 SHARLOTTE, NC 20260 (berein “Laader”).

WHEREAS, Borroyrer ir indebied to Lender in the principal sum of U.S8, $14,900.00 » which indebtedness is
evidenced by Borrowe. s jote dated QCTOBER 26, 1994 and extensions, renewals and modifications
thereof (berein "Note®), piuv ding for mouthly Instaliments of principal and l.nlcnu with the baiance of indebtedness,
if not sooner paid, dus ana pryutle on NOVEMBER 5, 2009

TO SECURE to Lender the reos inent of the indebiedness evidenced by the Note, with interest thereon; the payment
af all other sume, with interest therera, advanced in accordance herewlith to protect the security of this Mortgage; and
the performance of the covenants ano =gr.oments of Borrower berein contained, Borrower doos hersby morigage, grant
and convey to Lander the following describri propesty located in the Couaty of _ COOK » State of
Hilnois:

LOT 31 IN BLOCK 6 IN COBE AND MCIZ»HON'S 63IRD STREET SUBDIVISION OF THE SOUTHEAST
} OF THE SOUTHEAST % OF SECTION 13 /%0 THE NORTH EAST i OF THE NORTH EAST t OF SECTION
24, TOWNSHIP 38 NORTH, RANGE 13 EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

41960681

DEPT-01 RECORDING $27.50
T#OO1L TRAN 4569 11/10/94 14t08308

w5532 T RV R~ 4—9404S
. €O0K COUNTY RECORDER 1

which has the address of 6229 SOUTH MAPLEWOOD CHICAGO, IL 60629 —
") (City) W) (Zip Code)

(herein *Property Address”) and Permanent Purce!l Number _19-13-429~010 H

TOGETHER with all the improvemenis now or hereafter erecisd on the proporty, and all easctwnds, rights,
appuriensnces and rents al] of which shall be deemed to be and remain a part of the property covered by this Mortgage;

and all of the foregoing, together with said property (or the loaschold eetate if this Morigage is on a leasehold) are
horeinafior referred to as the “Property.”

Any Rider ("Rider") attached hereto and executed of even date Is incorporated hereinn and the covenanl and

agreements of the Rider shall umend and supplement the covenants and agreements of this Mortgage, as if the
Rider were a part hereof. '

Borrower covenants that Borrower is lawfully seized of the estate bereby conveyed and has the right to mortgage, grant
and couvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warmants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

— — ...,..L,.,,..,.;ﬁ %/




UNOFFICIAL COPY

Lteonaep




- UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall prompily pay whea due the principal and interest indebtedness
evidenced by the Note and late charges as provided in ihe Note. This Mortigage secures psymwnt of said Note according
to its terme, which are incorporated hereln by reference.

2. Application of Payments. Unlces applicable law provides otherwise, all payments received by Lendeor under the
Note and parsgraph 1 hereof shall be applied by Lender first to interest due on the Note, second to the principal due

oo the Noie, and thon to other charges, if any, due on the Nots,

3. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any morigage, doed of trust or other security agreemens with a lien which has priority over this Morigage,
including Borrower's convenants to ke payments when due. Borrcwer shall pay or cause (o be paid all taxes,
assessmuents and other charges, fines and impositions attsibutabie to the Property which may sttain a priority over this
Morigage, and leasshold payments or ground rents, if any.

4. Hazard Insurance. Borrower shall koep the improvements now existing or hereafier erecied ot the Property
insured against }.a> by fire, hazards included within the term "extended coverage®, and such other hazarde as Lender
mey require and \= such amounts and for such periods as Lender may require.

The insurance carrier p oviding the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shal’ no! be unreasonably withhsld. All insurance policies and renewals thoreof shall be in & form
acceptable to Leader apu .na'l include a standard mortgage clause in favor of and In a form accopiable o Leader.
Lender shall have the right 5 5.9 the policies and renewals thereof, subject (o the terms of any mortgage, deed of trust
or other security agreement wit’. ¢ lisn which has priority over this Morigage.

In the event of loss, Borrower shall pivo promopt notice o the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Bortover.

1f the Property is abandoned by Borrower, « r if Uorrower falls to respond 1o Lender within 30 days from the date notice
is mailed by Lender to Borrower that the oy aice carrier offers to settle a claim for insurance benefits, Lender is
suthorized 1o collect and apply the insurance prorr2s at Lender's option either to restoration or repair of the Property

or to the sums secured by this Mortgage.

S. Preservation and Maintenance of Property; Lerscwlds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shal | not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lear 1* this Mortgage is on a lessehold. If this Mortgage is
on a unit in & condominium or & planned unit development, Bor.over shall perform all of Borrower's obligations under
the declaration or covenants creating or govorning the condom!s v » or pianned unit development, the by-laws and
reguiations of the condominium or planned unit development, and cor.s’ asont documents.

6. Protection of Lender’s Security. If Borrower fails to perform *’.c covenants and agreements contained in this
Morigage, or if any action or proceeding Is commenced which materially aff cts | .onder’s intorest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such app -rvi.ces, disburse such sums, including
reasonable atiomeys’ fees, and take such actions as is necessary to prolect Lenuir: ‘s interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereor,, =i 3¢ Note rate, shall become
sdditional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lerayr agree to other terma of
psyment, such amounts shali be payable upon notice from Lender to Horrower requesting sayment thereof. Nothing
contained in this pasagraph 6 shall require Levdor to incur any expease or take any sctlon bersunder.

7. Inspection. Lender may make or cause to be made reasonsble entries upon and inspectirzas of the Property,
provided that Lender shaill give Borrower notice prior to any such inspection specifying reasonable caur. r-arefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thersof, or for conveyance in Heu of condemnation, are hereby
assignec and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with

a lien which has priority over this Mortgage.

2. Borrower Not Released; Forbearance By Lender Not 8 Waiver, The Borrower shall remain lable for ful)
payment of the principal and interest on the Nots (or any advancement or obligation) secured hersby, notwithstanding
any of the following: (2) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation herounder,
whether granted to Borrower or 2 subsequent owner of the propesty, and (d) the release of all or any part of the promises
securing said obligations or the relcase of any party who assumes payment of the same. None of the foregoing shall
in any way affect the full force and effect of the lien of this Morigage or impalr Lender’s right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuining the obligations hereundes.

Asny forbearance by Lender in sxercising any right or remedy hereunder, or olherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10. Successors and Assigns Bound; Joint and Seversl Lisbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject (o the provisions of parsgraph 15 herecf. All covenants and agroeements of Borrower shall be joint
and severnl. Any Borrower who co-signs this Morigage, but does not execule the Note: (a) is co-signing this Mortgage
only 10 morigage, grant and convey that Borrower's inte;cst in the Property to Lender uader the terms of this Mortgage,
(b) Is not personatly liable on the Note or under this Mortgage, and (c) agrees that Lander and any other Borrower
berounder may agree to extend, modify, forbear, or make any other accommodstions with regard 10 the terms of this
Mortgage or the Note withoul that Borrower's consent and without releasing that Borrower or modifying this Mortgage

as lo that Borrower's interest in the Property.

11. Notice. Except for any notice required uader applicable law to be given in another manner, (a) any notice to
Borrower provided for In this Mortgage shall be given by delivering it or by mailing such notice by first class mail
saddressed to Borrower or the current owner at the Property Address or st such other address as Borrower may designate
by notice to Leader as provided herein, end any other person personally liable on this Note as these person’s names and
addresses appeer in the Lender's records at the time of giving notice and (b) any notice to Lendor shail be given by first
class mall to Lender’s address stated berein or to such other address as lsnder may designate by naotice to Borrower as
provided herein. Any notice provided for in this Morigage shall bo deemed to have been given to Borrower or Lender

when givea in V.- m raner designated herein.

12. Governing Lav; Severability, The state and local lawe applicabis to this Morigage shall be the laws of the
jurisdiction in which \&< Trperty s located. The foregoing sentence shall not Jimit the spplicability of Federal law to
this Mortgage. 1In the cvoe’ *=at any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confllicts shall not affect otlisr srovisions of this Mortgage or the Note which can be given sffect without the conflicting
provision, and to this end the prr visiona of this Mortgage and the Note are declared to be sevarable. As used herein
“costs”, “enpenses’ and “stiornsys’ focs” include all summs o the extsnt not prohibited by spplicable law or limited

:

13. Borrower’s Copy. Borrower shail e furnished & conformed copy of the Note, this Morigage and Rider(s) at the
time of execution or after recordation hareo!,

14. Relhabilitation Loan Agreement. Bo rorver shall fulfill all of Borrower's obligstions under any home
rehabilitation, improvement, repair or other loan ageement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute mud «allver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have aqainst partiss who supply lsbor, materialc or services in

connection with improvements made to the Property.

15. Tramsfer of the Property or a Beneflcial Interest in Buerver, Assumnption. If all or any part of the Property
or any interest in it is soid or transferred (or if a beneficial intercet ‘a Borrower is sold or transforred and Borrower is
not a naturel person) without Leader’s prior writien consent, Lende. rav, at Lender’s option, for any reason, declare
all the sums secured by this Mortgage 10 bo immediately due and payuo’s. However, this option shail not be exsrcised
by Lender if exercise is prohibited by Fedesal law as of the date of this 'Zurtgage.

3 Lender exercises this option, Lender shall give Borrower notice of accelei tion ~ The notice shall provide a period
of not leas than 30 days from the date the notice is delivered or malled within whir’y Zorrower must pay sil sums securoed
by this Security Instrument. If Borrower falls to pay thess sums prior 1o the eapha’iop of this period, Lander may
lnvoke any remedies permilied by this Security Instrument without further notice or ‘der.sand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender’s consent. If an asunnption is allowed, the
Lender may charge an assumption fes and require the person(s) assuming the loan to pay additions: ci:arges as suthorized
by law.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

16. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrcwe: in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s options may declare all sums secured by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In
such proceeding all expenses of foreclosure, Including, but not fimited to, reasonable sttorneys’ fees and costs of
documentary evidence, shetracts and title reports.

17.  Assignment of Rents; Appointment of Recelver,Lendsr in Possession. As additional security hereunder,
Barrower hereby assigns to Lender the rents of the Property, provided that Barrower shall, prior to acceleration under
:;-mph 16 bereof or abandonment of the Property, have the right to collect and retain such rents as they become due

Upon acceleration under paragraph 16 hereof or sbandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be eatitled to euter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender shail
be applied first to payment of the costs of mansgement of the Property and collection of rents, including, but not limited
fo recelved fecs, premiums on receiver's bonds and reasonable attorneys’ foes, and then io the sume secured by thia

Morigage.
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18. Loan Charges. If the ioan socured by this Morigage is subjsct to a law which sets maximum loan chisrges, and
that law is finally interpreted 50 that the interest or other Joan charges collected or to be cotlected in connection with
the loan exceed permitted limits, then: (1) any such foan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limic; and {2) any sume already collected from Borrower which excecdod permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by maiiing & direct payment to Borrower. I a refund reduces principal, the reduction will be treated as s partial

prepayment under the Nole.

19. Legilalation. If, after the date hereof, enactment or expiration of appiicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or al} or any pas of the
suimns socured hereby uncollectible, ss otberwise provided in this Mortgage or the Note, or of diminishing the value of
Leader’s security, then Lender, at Lender's oplion, may declare all siums sscured by the Mortgage to be immodiately

due and payable.

20. Release. Upon payment of ail sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge io Borrower. Leonder, at Lender's option, may allow a
partial reloase of *he Property on tesms accepiable to Lender and Lender may charge a release foo. Borrower shall pay

all costs of recz.da lon, if eny.

21. Waiver of Kor.atead. Borrower hereby walves all rights of homestsad sxemption in the Property.
RIAQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
U2.07.] SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender requeat (.o holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage to give tioti s ‘o Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the superior encumbry.ce and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has e ecuted this Mortgage.

ﬁomf@@

BARBAIA J.PRIC

STATE OF liscis __( % b County ss:

1. A j »& Notary Public in and for said County w.d Siate, do hereby certify
that E%ﬁ S"iﬁf.(-« Jpersonally known to me to be the same pe-.u(s) whose name(s)

i) subacribed to the foregoing instrument, appeared me this &y in person, and
acknowledged that __j he signoed and dolivered the sald instrumen) At bhia o free and

voluntary act. for the uses and purposes therein set forth.
Gi hand and official seal, this _2g7y day of __QoTORER . . 1994

My Commission Expires:

55T
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