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UNITER FINANCIAL MORTGAGE CORP.
§00 ENTERPRISE DR., SUITE iG€
ORK BROOK, ILLIN?IS 60521
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MORTGAGE

Loan No. NQWAKQWSKIY -
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THIS MORTGAGE ("Security Instruruent”) is gwenon ‘November 3, 1994 , . The mortgagor is -

KENNETH J.. NOWAKOWSKI, A WIDOWER s T AR
. DEPT-Bi RECORDING .

('Bormwcr ). This Sccurity Instrumént is givan i@ = : COOK ¢ Y
UNITED FINANCIAL MORTGAGE conv. ¢ COUNTY RECOROER
which is organized and existing under the laws of g gPaTE OF TLLINOIS , and whose
address I8 600 ENTERPRISE DR., SUITE 206, OAK BROOK, (LTIMOIS 60521

{(“tnder”y. Borrower owes Lender the principal sum of
Bighty Five Thousand Two Hyndred and

0/ 100= » e m s s batm b s b e e e e n e a s Dolars (U.S. § g5 200.00
This debt is cwdcnccsd by Borrowera note dated the same date as this Security instriment (“Notc") which provides lor

monthly payments, with the full debt, if not paid earlier, due and payable on pagempes 2. 2024
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Wote) with interest, and all renewals
extensions and modifications of the Noic; (b) the payment of all other sums, with interesi, sGvariced under paragtaph 7 to
piotect the security of this Seeurity Instrument; and (c) the performance of Borrower's covenari: wiv) agreements under this
Security instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey ‘o Lender the following
described property located in COOK Oounty, [Minois:

LOT 14 IN BLOCK 2 IN DEMAREST AND KAMERLING'$ COLUMBIAN SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 1,

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS.

449011709

PIN 16-01-422-009
which has the address of 2533 WEST WALTON CHICAGO {Strean, City],
Hinois (Zip Code) ("Property Address");
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TOGETHER WITH all the improvemet:is now or hereafter erected on the property, and all cascroents, sppurisiances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument ac the "Property.”

BORROWER COVENANTS that Borrower is iawfully selsed of the astaje hereby conveyed and has the right to mortgags,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnis
and witl defend generally the title to the Property agninst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinc : uniform covenants for national use and non-uniform covenants with Himited
variations by jurisdiction to constitute 2 uniform <:curity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agtec as follows: _

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ;

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to =
Lender o ntbly payments are due under the Note, until the Note is paid in full, a sum ( "Funds") for: (a) yearly taxes =~

and assessments which mewa%pﬂv@z%?tfnirity Instrument s 2 lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard orpropesty insurance premiums; (d) yearly flood insurance premiums,
if any; (€) yearly mostgaze insurance premiums, if any; and (f) any sums payabic by-Bezrower to Lender, in accordance with
the provisions of paragra;& 8, in lieu of the payment of mortgage insurance premiums. These items arecafied “Escrow Items,”
Lender may, at any time,/collect and hold Funds in an amount not to exceed the maximum amount a lendef for a federally
related mortgage loan may-ieruive for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-ire; 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lenaer ipav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of corrent daia and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance '#i%i applicable law.
The Funds shall be held in an institutizi whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticz) S« in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower ior he’Zing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrc wer Literest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 0 pay a oie-time charge for an independent real estate tax reporting service
+ used by Lender in connection with this loan, unless appiwavie law provides otherwise. Unless an agreement is made or

applicable law requires interest to be paid, Lender shall not bu-z¢ndired to pay Botrower any interest or eamnings on the Funds.
Bfrgmer and Lender may agree in writing, however, that interes. shail be paid on the Funds. Lender shall give to Borrower,
wiWg§t charge, an annual accounting of the Funds, showing credits ind a=bits to the Funds and the purpose for which each

debit to #~3unds was made. The Funds are pledged as additioal secuilty foz W!&* i
If tht‘\&ds{égld by Lender exceed the amonnis ~ezz<ol e W s Lender shall account to Borrawer

Wyt Y . > 4
for the excess Fuils, i‘?i‘- ¢ ¥ U s of applicable law. 1f the nmount of the Funds held by Lender at any
time is not sufficient to pay The EsC
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ow ltems when due, Lender may so notify Becrov.er in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal!’ mike up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lustrument, Lender shall promntly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credi’ 2@ inst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Le ider ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges ;dtge,xupqe:( the Note; second, to amounts payable uasr paragraph 2;
third, to interest due; fourth, to principal due; and last! to ahy late chhrges due under the Note. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable t« the )*roperty
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowc, skall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time Zav.tly
1o the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragrph.
If Borrower makes these payitients directly, Borrower shall promptly furnish to Lender recuipts evidencing the payments.

Borrowsr shall promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (2} agrets in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinjon operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the len o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

: . . Form SO0 A
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5. Flasd or Praperty Desreace. Rorfowel shall keep the mprocemenis now caisting heiralict sl on the
Fropan wanred agiinyt los by hire, azardy i luded within the Wri “extended coverage” and sy othet bavards, inciwding
fhoods of Moodiag, for which Lender requites iisurane This insurance shall be mantained in the ammmnts and for tse perids
that L emder requares The imsuratne canict providing the insurance shall be chosen by Borrower subgnt to Londet's spproval
whih shill sot be unteawmably withheld 1t Borrwer fails 16 maintain coverage described above, Lomder may, @ Lemdet’s
apuon, obuam roverage fo phvied Lender's tights in the Propenty in sccordance with patagiaph 7.

All imsurance policics amd rencwals shall be avceptable w Lender and shall include a standard mongags chmse | endet
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender sli receips of
pard presutns and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carriet s 1ended.
Lender may make proof of foss 1 ot made prompily by Borrower,

Untess Lender and Borrower othcrwise agree in wriling, insuranee proceeds shall e applied to resfofation or wepail of the
Propett, damaged, il the restoration ot repair ia economically feasible and Lendcr's seeurity is not lessetied. I the restoratn of
repait i pia eonomically feasible or Lendet's security would be lessened, the insurance proceeds shall be applicd 10 the sums
sccured by Sccurty Jastrument, whether o Gt then due, with any excess paid o Borrower. | Borrower abandons the
Propetty, o/ s not apswer within 30 days a notice from Lender that the insurance carrier hag offered 10 settle a clum, then
Lencer may col iy the insurance procecds. Lender may use the proceeds (o fepair or restore the Propery or to pay sums
scoured by this Secuaty Jastrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender wnd Betrower otherwise agree in writing, iy application of procecds o principal shall ot estend of
posipone the duc date of the monithly payments referred to in paragraphs | and 2 or change the amount of the payments. If
undet paragraph 21 the Propeny is ucquiced by Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage 1o the Property priof to fic acauisiiion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Matatrasnce and Protection of the Froperty; Borrower's Loan Application; Leaseholds.

Borrower shall accupy, establish, and use the “tomf"% BoNgew s ?&w;\! residence within sixty days afier tho execution of

-

this Sccurity Instrament and shall continue ‘o rocpy the Propesty as Bor: Jwer I ip BT o N RPN, il g

the dale of occupancy, unless Lender otherwisc @ grees in writing, which consent shall not be unreasouably withiield, or unless
extenuating circumstances cxist which are beyond Donawer’s cantrol. Borrower shall not destroy, damage or impair (e
Propenty. allow the Property (0 deteriorate, or comit waste on the Property. Borrower shall be in default if any forfeitunc
action or proceeding, whether civil o criminal, is begur the, in Lender's good faith judgment could result in forfeiure of the
Property or otherwise materially impair the lien created by this Sacurity Instrument or Lender’s sccurily intercst, Borrower may
cure such a defaull and reinstaic, as provided in paragraph 18, oy catsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiure of <ar Borrower's intcrest in the Property or other material
impairment of the licn created by this Sccurity Instrument or Lender = zocurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maieriatly false or inacruiate information or statements Lo Lender (or failed
1o provide Lender with any maierial information) in connection with the loan evidsnced by the Note, including, but not limited
10, representations concemning Borrower's occupancy of the Property as a princip!-residence. If this Security Lustrument isona
leaschold, Borrower shall comply with all the provisions of (he lease, IT Bomrowe: acquires fee title to the Propenty, the
leaschold and the fee fitle shall not merge unless Lender agrees o the merger in writing

7. Protection of Lender's Rights in the Property. If Borrower fails to perform th; covenants and agrecrucnls contained w
this Security Instrument, of there is a legal procecding that may significantly affect Lendor’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation of forfciture or to enforce laws or regulatiuns), then Lender may do and
pay for whalcver is novessary 1o protect the value of the Property and Lender's rights in the Jropraty Lender’s actions may
include paying any sums sccurcd by a lien which has priority over this Security Instrument, P pGRRE in court, paying
reasonable altorncys’ fees and entering on the Property to make repairs. Although Lender may take actira mnder this paragraph
7, Leader does not have 1o do so.

Any amounts disbursed by Lender under this paragtaph 7 shall become additional dety of Borrowet acured by tha
Security Instument. Unless Borrower and Lender agree 10 other 1erms of payment, these amounts shall bear interest from the
date of disbursemeni at the Noic rate and shall be payable, with interest, upon notice from Lender 10 Borrowet roquesting
mm!

§. Mortgage Insurance. If Lender required morigage insurance as » condition of making the loan secured by this Secutily
tnsirument, Borrowes shall pay tbe premiums required 10 maintain the morigage insurance in ofioct. U, for any reasci, the
Morigage (hRTERCe coverage requirod by Lender lapses or coassy 0 be n effect, Borrower shail pay Uw premivms required w
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially esuivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower wheq the insurance coverage lapsed or ceised to
be in effect. Lender will accept, use and retain these payments as a loss reservein lieu of morigage insurance, Loss seserve
payments may no longer be tequired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accu. dance with any written agreement between Borrower and Lender or applicable law.,

9. Inspectirn. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall nge

=== —.____Borrower noticz at te time of or prior to an inspection specifying reasonable cause for the inspection. <

16 Sandensdon. The proceeds of any award or claim for damages, direct or consequential, in connection with any~
condemnation or othF: ik sng of 4ny part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and:
shail be paid to Lendes: e =

In thie: event of a tota!-La¥ing of the Property, the proceeds shall beapplied 46 the suins secured by this Security Instrument;, ! i
whether or not then due, with upy.excess paid to Borrower. In the event of a partial taking of the Property in which the fam:;
market value of the Property immeuztely before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately befrre-ie taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced-vy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately buio.s the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Rzcrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the tuking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instruizzy? whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afizrarice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its optiori, eitier to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any ‘apriisation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 aps 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. ixt-ncion of the time for payment ot modification
of amortization of the sums secured by this Security Instrument granted by Lendr! tc any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's succesenisin interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the «riginal Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall' nivb: a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The coverar(s zid agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjec i) the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who wo-sigzo this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grart and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligatea w ray.2he sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify; foibear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's concent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chi g,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. *

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Adidress
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Fomm 3Q'
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Lender's address staled heren or any other addrdss uhder ﬂmlgﬂnﬁs by fotice to Borrower, Any notice provided for
Secunty Instrument shall be deemed to have been gmm 't Borfower or Lendet when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law Rithe
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Sccurity Instrument or tiilNote
be

cotiflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whic
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note ar
10 be severable.

i6. Borrower’: Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transl7¢ of ' he Property of a Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred 7rif a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural person) without
Lender's prior written/corsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howerer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Secarity Instrumeid.

if Lender ¢xercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails '~ pay these sums ptior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument witho 1urther notice or demand on Borrower,

18. Borrower's Right to Reinstate. < corrower meels certain conditions, Borrower shall have the right 1o have
caforcement of this Security Instrument discontinuzd ot any time prior to the eartier of: (a) 5 days (or such other petiod a3
applicable law may specify for reinstatement) be ore sale of the Property pursuant to sny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcitg t) is Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secviity) Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants or agrecments; () pivs.all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (<) takes.guch action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rights in the Projkerdy und Borrower's obligation to pay the sums sccurzd by
this Security Instrument shall continue unchanged. Upon reinstaizas, by Borrower, this Securlly Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to relnstaie shall
no! apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial intercsicin the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sal: may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and thiz-Security Tnstrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ¢( the _oan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law: T'e notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The nctiee will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, ‘storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse te do, anyrtuing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to we proance, use, or
#orgge on the Property of small quantities of Hazardous Substances that are generally recognized to be apprepriate to normal
residential uscs and to mainicoance of the Property.

Borrower shall promptly give Lender written nofice of any investigation, claim, demand, lawsuit or other agtion ov any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or regulatory authority, (fier
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this patagraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located thit
relate to health, salety or environmental prote.tion.

A

KON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows: '

1), Accelcration; Remedies. Lender shall give notice to Borrower prior fo accelerstion following Borrower's breach
of say covenan? or sgroement in this Security Instrument (but not prior to scceleration under puragriph 17 unless

@), ot weos. roue ol 8 “::’?f/ ;l’
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applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the sction required to enre the dofanit;
(©) a date, not less than 30 days frotn the date the notice Is given to Borvower, by which the default aust be cured; sud
(d) that failure to cure the default on or before the dute specified in the notice may result in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrawer of the right to veinstate after ncceleration and the right to assert in the foreclosure procesding the
non-existence of a defuult or any other defc.1se of Borrawer to acceleration and foreclosure. If the default Is ot cured on
or before the date specified in the notice. Lender, at its option, may require immediate payment in full of afl sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph '~
21, including, but net Limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

i

it,

I E)

24. Riders to this Srourity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the ov.psnts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemen’, of chis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[xx] Adjustable Rate Rider E Condominium Rider (1314 Family Rider

[_] Graduated Payment Rider Plaoned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider [ ]Rate Improvement Rider ] Second Home Rider

[ 1v.A. Rider L zier(s) Ispecity)

BY SIGNING BELOW, Borrower accepts and agrees t) th: y.rms and covepants co
in any rider(s) executed by Borrower and recorded with it. = ,’/%/l - f-
R,

inegtfin this Security Emmem
plnrl

Witnesses: ‘ ,—
’// - " >K_;NN 177. NOWAKOWSKI (Seal
..... P : ey - ) F -Bomower
‘%}% N Al o
") C/
o (Scal)
-Borrower
(Seal) ) (Seal)
~Bormower -Borrower

/
STATE OF ILEINOIS, C&;@K County ss:
1, Tl VET /f’f-?wc{//f A , a Notary Public in and for said county and state do hereby certify
that XENNETH J. NOWAKOWSKI, A WIDOWER

, personally known to me to be the same person(sf whose ramc)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set fori
Given under my hand and official seal, this 3rd day of ’/qutrember , ., 1994
, e "r‘ ) i

My Commission Expires: //* P 2(” . _
B ’ Nottiry Phblic

- .
[ A
MM.A;Q,_~ -
.
This Instrument was prepared by:  RONNIE WILLIAMS

KALUOPE SHAYRM Form 3014 9/9Q
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LOAN NO. NOWAKOWSKL

ADJUSTABLE RATE RIDER
(LIBOR Index - Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this  3xd day of November . 1994 , end
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”} to secure
Borrower’s Adjustable Rate Note (the "Note") to  UNITED FINANCIAL MORTGAGE CORP.

(the "Lender") of the same date and covering the property
described in the Sacurity Instrument and located at:
2533 WEBT WALTON
CHICAGO, ILLINQIS 60622
[Property Address]

THE NOTE COP.{84% PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT.  YHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TI7.F AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior, i the covenants and agreements made in the Security Ingtrument,
Borrower and Lender further covenant and =gree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate ot 211,375 %. The Note provides for changes in the interast
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHAYGES

{A} Change Dates

The interest rate | will pay may change on the firit dav of  June , 1995, and on
that day every sixth month thereafter. Each date on which myv.interest rate could changs is called 8 "Change
Date.”

{B} The Index .

Beginning with the first Change Date, my interest rate will se Fesed on an Index. The "Index” i3 the
average of interbank offered rates for six-month U.S. dallar-denorminatad deposits in the London market
(*LIBOR"), as publishod in The Wall Street Journal. Tha most recent index f'zdre avallable as of the first business
day of tha month immadiately precading the month in which the Change Drie ovceurs is called the "Currant
ingex.”

If the Index is no longer available, the Note Holder wlli choose a new/ncex that is based upon
comparable infoimaiicn. The Note Holder will glve ma notice of thig choice.

{C} Calculation of Changes™ ~ -

Before each Change Date, the Note Holder will calculate my new interest rate by adfing Seven and
three quarters percentage point(s) { 7,750 %) to the Current Index. The Notg Holri2¢ will then
round the result of this addition to the nearest one-eighth of one percentage point (0.126%). £ubjet to the
limits gtated in Section 4(D) below, this rounded amount wili be my new interest rate until the neat.-Chznge
Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficie|t ta
repay the unpaid principal that | am expected tc owe at the Change Date in fulf on the maturity date at my nea
interes! rate in substantially equal payments. The result of this calculation will he the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am requirad to pay at the first Change Date will not be greater than  13.375 %
o1 less than 9.375  %. Thereafter, my interest rate will never be increased or decreasad on any single
Change Date by more than one percentage point (1.0%) from the rate of interast | have been paying for the
peceding six months, My interest rate will never be greater than 18,375 %,

Wy interowt rate wil) never ba less than 8.750 %,

MULTISYATE ALJUSTABLE RATE RIDER-LIBOA INDEX Singls Family Fraddis Mas Uniform Inatrument Form 3182 0192
DOU PREP NG 0194 Page Y of 2
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(E) Effactive Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on tha first monthly payment date after the Change Date until the amount of my
monthly payment changes again, ’

{F} Notice of Changes '

The Nota Holder will daliver or mall 1o ma a notice of any changes in my interest rate and the amount
of my monthly payment bafore the etfect;-e dats of any change. The nutice wil includa information required
by law to be given me and also the titla &'« talephone number of & person who will answer any question | may
have regarding the notice. B
B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Securitv instrument is amended to read as follows:

Transfar of the Property or a Bancfilal Intorast in Borrower. If all or any part of the Property or any interest
i it Is sold ar tronsferred (or If a bencficisl interast in Borrawer is sold or transferred and Borrowsr s nota
natural porson) wihout Lender’s prior written consent, Lender may, at its option, requirs immadiate payment
in full of all sums secured by this Security Instrument, However, this option shall not be exorcised by Lender
it exercige Is preiihitad by faderal law ag of tha drta of this Security Inatrument. Lender also shall not exercise
this option If:” (u!-Jorrower ceuses to ba submitied to Lander infarmation retuired by Lender to evaluate the
intendad transferca e if @ new loan ware being made to the transferae; and (b) Lender rensonably determines
that Landor's secutlty + /4! not ba impéeired by tha loan assumption and that the rigk of a breach of any covenant
or agresment In this S#aur ty Instrument s accoptable to Lander. To the axtant permitted by applicable law,
Landor may chatgo 8 reassnable fee 8s & condition to Lander's consent to the loan assumption. Lender may
nlso roquire the transleras tu #igii an assumplion agreament that is acceptablo to Lender and that obligates the
tranatarao to keap ail the promizer and agresments mada in the Note and in this Sacurity Inatrument. Borrower
will continua to boe obligated urtsr thy Note and this Becurity nstrument unless Lender releases Barrowat In
writing.

EA

G4,

if Lendot oxatelsen the aption to require immediate payment in full, Lender shall give Barrower notics ol
acoalaration. Tho notice shall provida @ penad of het Juss than 30 days {rom the dute the noties i dellivared
ot maiied within which Borrower must pay all 81m, secured by this Bacutity Inatrumant. 1t Borrowar falls 10
pay thase sums priot to the sxpiration of this period, Lersdr: may invoke any remedies permitted by this Socurity
Instrumant without furthat Aotica or domand on Borres:or

BY SIGNING BELOW, Borrower accepts and agraos to the termy and covérv;'em; rantained in this Ad ;?mbla

Rato Rider. ; N
it /] b
3 il . .
VIR b g Aiptd
— ,L‘ h}' i ,(}M (Seal)
RENNETH J. NOWMZZABKI Borrowaet
< _.|Seal)
Borrower
___{Sesl)
Farrwer
(Seal)
Borrower
MULTISTATE ADJUSTABLE RATE RIDER LIBOR INDEX - Single Family -Freddia Mac Uniform Instrument Form 3192 07/82
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Loan #: NOWAKOWSKI

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3rq day of Novembey , 1994 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ““Security Instrument™) of the same dae given by (he undersigned (the “Borrower’) to gecure
Borrower's Note o

UNITED FINANGIAL MORTGAGE CORP,

(the "*Lender’)
of the sar ¢ date and covering the Property described jn the Security Instrument and located at:

2533 WEST WALTON, CHICAGO, ILLINOIS 60622
[PmpnrryAdamm

1-4 FAMILY COVEN» NYC. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instrimant, the following items are added to the Property description, and shall
also constitute the Property covered by th~ Sreurity Instrumen: building materjals, appliances and goods of every
nalure whatsogver now or hereafier Jocaled g, on, or used, or intended to be used in comnection with the
Property, including, but not limited 10, those for the purposes of supplying or distributing henting, cooling,
electricity, gas, waier, air and light, fire prevention ard extinguishing apparatus, security and access coptrol
apparatus, plumbing, bath wbs, water heaters, water clozags, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, g.orr; rloors, screens, blinds, shades, curtains and curtain
tods, attached mirrors, cabinets, panelling and attached floc” oo Jerings now or hereafter attached to the Property,
all of which, including replacements ang additions thereto, gaal! b deemed (0 be ang remain » part of the
Property covered by the Security Instrument, All of the foregoiny tcgether with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrument i on a.'~asehold) are referred (o in this 1.4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe;-gh-i] not seck, agree to or make 3
change in the use of the Property or its zoning clagsification, unless Lender has(agred in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremente of “any Bovernmental body
applicable to the Property,

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall nolaliow any lien inferior
to the Security Instrumen; (o be perfected against the Property without Lender's prior written permissivn,

D. RENT 1.0SS INSURANCE., Borrower shall maintain insurance against rent loss in add.tionc te other
hazards for which ipsurance is required by Uniform Covenant 5.

E, “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY, Uniess Lender and Bosrower otherwise agree in writing, the. fra
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property is deleted, All rempinin
covenants and agreements set forth in Uniform Covenant 6 shal] remgin in effect,

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mae/Fraddie Mac Uniform instrument
i, Prwtorg P
Q-ﬂ #9308 01 VMF MORTGAGE FORMD  (8001521.7201

£t

x
-

i)



UNOFFICIAL COPY

G. ASSIGNMENT OF LEASES. Uy Lender's request, Borrower shall assign o Lander all lsses of de
Property and all security deposits made in .onnection with leases of the Property. Upos the asigament, Lander
shall have the right to modify, extend of termrinate the cxisting leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “lease’* shall mean *‘sublease' if ilie Security Instrument is on
& leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents™) of
the Property, rzgerdless of to whom the Remts of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender o
Lerder’s agents. However, Borrower shall receive the Rents until (i) Lender hes given Borrower notice of default
pursuait 1o paragraph 21 of the Security Instrument and (if) Lender has given notice (o the tenani(s) that the Rents
are to-0e zaid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assigtooe.f for additional security only.

If Lerder sives notice of breach to Borrower: (i) ail Rents received by Borrower shall be held by Borrower
as trustee for th: veefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entitled to rollex< and receive alt of the Rents of the Property; (iii) Borrowet agrees that each tenant of the
Property shall pay all Rints due and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of ‘akirg ~ontrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees. receiver's fecs, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, taxes, assessmeats snd other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Letder’s agents or any judicially appointed receiver shall be liable to account for
only those Rents actually received; ald /vi) Lender shall be entitled to have a receiver appointed to take
possession of and manage the Property and col.ec: the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as curity.

If the Rents of the Property are not suffivient zo-cover the costs of taking control of and managing the
Property and of collecting the Rents any funds experded by Lender for such purposes shall become indebiedness
of Borrower to Lender secured by the Security Instruraent puisuant to Uniform Covenant 7.

Borrower represents and warrants that Botrower has o/ cxecuted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender fro:i #acreising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of cefoult to Borrower, However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any ume whcia default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy.of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Yist-ument are paid in full.

1. CROSS-DEFAULT PROVISION. Bortower’s default or breach under'an; rote or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender mdy izvoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepss and agrees to the terms and provisione cpidained in this 14

itfer. . / )
Miﬂ”ﬁg \/ oA

¥ (Sealy L «Ceal)
KENNETH J. NOWAKOWSKI -Borrower ooy
(Seal) : (Seal)

-Borrower Bamrower
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