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on _ Amencan National Bank and Trust Company of Chicago
Y BENSENVILLE DIVISION
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HOME EQUITY CREDIT LINE MORTGAGE

Midwest Trust Services, Ing,, successor Trustee 1o
THIS MORTGAGE {'Morigage’) is made as of the _28th  day of (x:tobor » 1994 between Midwont ank &

Trust Co., as Trustee under Trust * ("Mortgagor’) and AMERICAN NATIONAL BANK AND TRUST

COMPANY 6F CHICAGQ, BENSENVILLE DIVISION, 133 West Grand Avenue, Bensenville lllinoia 60106(' Mortgagee').
* Agreement dated January 27, 1983 and known as trust anumber 83-01-4031

ARTICLE 1
DEFINITIONS

. Definilions. As used herein, the following terms shall have the following meanings, applicable equaily to the singular and plural
forms of each term:
{(a) Agreeimets: - The Agreement and Disclosure for Home Equity Credit Line by and between Morgagor and Mongngee,

bearing even date herewirs, The Agreement provides for o floating rate, open-end credit line pursuamt to which Mortgagoe makes
Loans, as defined 1o the Agrsement, up to the Credit Limil and Monigagor repays Mortgagee along with monthly finance charges

due, il any.

?,.

(h) Credit Limis: The Toed’s Litnit, an specifisd in the Agreement is $234 ,400,00

(e} First Morigage: The r.igage against the Land dated December 1, 199%nd recorded in the Recorder's Office of
County a8 Document Nurm.oe-03012275

) HA96G0TTS
(d) Firzsi Mortgagee: The holder of the st mortgage is:
(aame}y American National: Bank assigrned to Midwest Mortgage Services, Inc,
(aidress)
{addreas)

(¢) Fixmres: All fixmures, including replacement arid alditions thereto, now or hereafter located under, on or above the
Land that constitute or will consticute fixtures under the laws of the state of [llinois, and excluding any irade fixtures of apy tenants

under the Leases.

(N imposidons: All real estate and personal propetty taxes »id other taxes and assessments, public or private; water and
sewer rates and charges; all inspection fees required under Article IV, 4.7; all other governmental or nongovernmental charges
applicable to the Morigaged Property; any inlerest or costs or penaltics wi/ respect to any of the foregoing; and charges for any
easement or agreement maintained for the benefit of the Mortgaged Property, goneral and special, ordinary and extraordinary,
foreseen and unforeseca. gf any kind and naturs whatsoever which may at any (ime piior to or after the execution of this Morigage,
be assessed, levied, or imposed upon the Mortgaged Property or the rent or incorur teceived therefrom, or any use or occupancy

thereof. .
s

(g) lmprovements: Any and all buildings or sttuctures of any nature whatsoe ver . including replacements or additions
theicto. now or hereafter situated on the Land.

(h) ludebiedness: The principal of, interest on and/or all other amoumts, finance cha‘ges, rayments and premiums due
under the Agreement and all other indebiedness of Mortgagor 10 Morigagee under and/or securea by i Mortgage. Because this
Mortgage 12 given to secure 2n open-end credit line, the term Indebtedness shall include not only plerénily existing indetiedness
under the Agreement, whether such Loans are obligatory or 10 be made at the option of Mortgagee, (o the same extent as if such
future Loans were made on the date of execution of this Mortgage, although there may be no Loan ricdz at the time of the

execution of this Morigage.

(i) Land: The Property is located at: iLli ' IL 60305 and described as follows:

(legal ALL CAPS)
LOT 12 (EXCEPT THE NORTH 25 FEET THEREOF) IN BLOCK 12 IN THE SUBDIVISION OF BLOCK 13
2ND BLOCK 12 {EXCEPT THE WEST 128 FEET OF THE SOUTH 125 FEET THEREOF) IN BOGUE'S
ADDITION TO OAK PARK, A SUBDIVISION IN THE SCUTMEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH
RANGE, 12 IRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PERMEANERT b ex NufiBest!

15-01-409-024 VOL. NO.: 181

(i) Leases: Any and all leases, licenses, concessions or grants of other possessory interests granted by Mortgagor as Jessor
now or hereafrer 1n force, oral or writien, covering or affecting all or any part of the Mortgage Property.

k) Morngzaged Property: The Land. the Improvements, the Fixtures and the {cases ogcther with:




- UNOFFICIAL COPY

. (1) il rights, privileges, rerus, royalties. profits, mineral, oil and gas rights and profiis, ienements,
hereditaments. rights-of-way, easements, appendages. sppurtenances, ripgrian or littoral rights now or hereafier belonging or in any
way appertaining to the Land and/or the Improvements:

(2} all of Mortgagor's right, title and interest in and o any mireets, rights-of-way, alleys, strips or gores of land
now or hereafter adjoining the Land;

{3) all of Morgagor's right, title and inicrest in and to any awards heretoefore made or hereafter to be made by
any municipal, county, state or federal authoricy or board to the presemt and all subseguent owners of the Land and/or the
Improvemens and/or the Fixtures and/or the Personal Property, including any award or awards for any change or changes of grade
of sny street or stretts affeciing the Land and/or the {mprovements and/or the Fixtures and/or the Personal Property, subject 1o
Mortgagor's right to use such award pursuant to Article VII; and

(4} all the esiate, right, title, interest, claim or demand whatsocver of Mortgagor, cither at law or in equity, in and
o the Land and/or the !mprovements and/or the Fixtures.

The 1erm 'Mongaged Propernty® includes any part of the foregoing property described ax Mortgaged Property.

() Obligrioo:  Any and/or all of the covenants, promises and other obligations (other than for the payment of the
{ndebicdness) includine.“without limitation, the payment of Impositions as provided herein made or owing by Morigagor or othera
10 or due 10 Morgagee nna>r and/or sct forth in the Agreement and/or the Security Documenis.

¢m) Personal Prege-y:— All personal property owned by Morngagor and located on the Land.

tn) Proceeds: All momies and proceeds derived from the Personal Property or from said Mortgaged Property including,
without limitauion, insurance proceed, ~ad condemnalion awards.

(o) Rents:  All the remis, revenues. ivcome. profits and other benefits now or henrafier arising from the use snd enjoyment
of the Mortgaged Property.

(p) Security Documents: The Agreement and all other documents and instruments now or hereafter furnished to
Mortgagee, including, but not limited to. this Mor.g24e. 10 evidence or secure payment of the Indebtedness,

ARTICLE 01
ZRANT

2. Gran of Security Intcrest.

2.1 Grami. To secure the payment of the Indebtedness and {7 performance and discharge of the Obligations, Morigagor
does by these presents give, transfer, bargain, sell, alien, remise, release, cusign, morigage, hypothecate, deposit, pledge, sct over,
confirm, convey, warrant and grant a security interest unto Mortgagee it a.ud to all estate, right, title and interest of Mortgagor in
and ta the Mortgaged Property, whether now owned or held or hereafter a<juired by Mortgagor to have and to hold the Mortgaged
Property unto Mortgagee, :u successors and assigns, forever,

)
2.2 Condition of Grant. The condition of the gramt in Paragraph 2.1 above /s juch that if Morigagor shall pay or cause 0
be paid the Indebtedness as and when the same shail becorne due and payable a0 sizil observe, perform nm:\‘diu:hargc the
Obligations, then the Security Documents and the estates and rights granted by them sha¥ < sull and void, otherwise to remain in

full force and effect.

]

Nather

ARTICLE Il Y

REPRESENTATIONS .

3. Represemations. Mortgagor berebry represents to Morigagee that: :;
&

3.1 Validity of Security Documents:

(a) The execution, delivery and performance by Mortgagor of the Security Documents, and the borrowing
evidenced by the Agreement, will oo, to the best of Morigagor's knowledge, violate any provision of law, any order of any court
or other agency of government, or any Mortgage, indenture, trust agreemem or other instrument to which Mortgagor is a party in
any material aspect or by which it or any of its property is bound, or be in conflict with, or will result in a material breach of or
constitute {with due notice and/or lapse of time} a default under any such Mortgage, indenture, trust agreement or other instrument,
ot result in the creation or imposition of any lien, charge or incumbrance of any nature whatsoever upon any of its property or
asseis, except as contemplated by the provisions of the Security Documents; and

thy The Securitv documents, as and when exccuted and delivered by Morteagor. constitiie the leeal, valid and
binding obliganions o Morigagor in accordance with their respective terms subject to applicable bankruptcy and insolvency laws.,

3.2 Qther Joformation: All other information. reports, papers and daia given to Marigagee. ar (o MMortgagee's legal
counsei, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Sccurity Documemts are accurate and
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corzect 1n a1l matzrial respects and compiete i s to give Mongagee & true and accurae
knowicdge of the subject maiter.

3.3 Morigaged Property aod Other Property: Mor 7sgor has good and markeuable title in fee simple to the Land free and
ciear of all encumbrances except for the First Mortgag. and other encumbrances of record as of the date of this Mortgage.

Mortgagor will preserve ity title to the Mortgaged Property and will forever covenant and defend the same (o Mortgagee and will
forever covenant and defend the validity and priority of the lien of this Morigage.

3.4 First Mongage: Morigagor does hereby scknowledge that the only imorigage lien that is prior or, in any way, s v
to this Mongage is the first Mortgage. uperior

3.5 Tascs: To the best ol its knowledge, Morgagor has filed all federal, siate, county snd municipal income tax returns
requircd to have been filed by themvit and has paid all tanes which have become due pursuant to such returns, pursuant to any
assessments received by it or pursuani to law, and the Morigagor does not know of any basis for additional assessment in respect of
such 1axes or addiional taxes.

3.6 Litigation: There is not now pending against or affecting the Mongaged Property, nor, 10 the knowledge of
Morigagor, is there threatcned or contempiatcd, any artion, suit or proceeding st law or in equity or by or before any
administrative agery which, if sdversely deiermined, would materially impair or affect the vaiue or operation of the Mortgaged

Property.

3.7 Environm cnv i Indempity: Mongagor shall indemnify and hoid Mongagee harmiess against and from any and all loss,
cost, damage, claim or eiponse fincluding, without limitation, any and all attorney's fees or expenses of litigation) incurred or
suffered by Mongagee ‘o zicount of (i} the location on the Land or Improvemenis of any chemical., material, substance, or
contaminant {including, withww Vmiwation, oil, pettoleum products, asbestos, urea, formaldehyde. foam insulation, hazardous wasre
and/or 1oxic waste), the presence Ot storage of which or the exposure to which is prohibited, liriied. or rcgulated by any federal,
stale. county, regiounal or local govirminent unit, agency or authority, or which presence, storage or cxposure may pose a hazard 10
health and safery, or (ii) the failure of-Mortgagor or any prior owner or occupant of the Land to comply with any applicable
federal. state, county, regional or Jocal «r/ivaamental laws, regulations and court or administrative orders.

ARTICLE IV
AVFTRMATIVE COVENANTS

4. Affirmative Cowvepants. Until the entire Indebtedrs: s shall have been paid in full, Mortgagor hereby covenants and agrees as
follows:

4.} Compliance With faws: Mortgagor shall prompuy and faithfully comply with, conform to and obey or contest by
appropriate proceediogs in good faith all presemt, and use its Les. efforts as to future, laws, ordinances, rules, regulations and
requiremnents of every duly consticuted governmentzl authority st sgency and of cvery board of fire underwriters having
jurisdiction, or similar body cxercising functions, which may be appiiaiie to it or to the Morigaged Praperty or to the use and
manner of use, occupancy, possession, operation., maintenance or recolst uction of the Morigaged Property, whether or not such
law, ordinance, rale. order, regulation or requirement shall necessitate c*~.ctural changes or improvements or interfere with the use

or enjoyment of the Mmg:ged Property.

L]
4.2 Payment of Impositions: Mortgagor shall duly pay and discharge, ov ruvie to be paid and discharged, the Impositions
prior to any penainy or default date. Mortgagor may exercise the option to pay the sav~. i instailments. \ h

4.3 Repaic: Mortgagor shall keep the Morngaged Property in good order and condition and make all necessary or
appropriate repairs, repiacements and renewals thereof.

4.4 Insuraoce: .

v -

() At all times during the term of this Morigage, Morigagor shall carry or cause to' fc racried policies insuring.y
the Mortgaged Property against loss of rents or business interruption and agains: loss or damage by fire, e, vandalism, malicious—
mischicf, hazards and such other risks as Morigagee may from time o time require, including, without imitation, those risks=3
included in the term ‘extended coverage’. The amount of the coverage afforded by each of the Insurance Policies shall be in =}
amounts reasonably satisfaciory to the Mortgagee and shall be sufficient 1o prevent any insured from becoming a co-insurer of a <
partial loss theremnder, but in any case no such amount shall be less than either (1) full repiacement cost of ail Improvements, or (2)
the cutnanding Indebtedness, whichever amount is greater at the time of the loss or damage.

b

{b) All Insurance Policies shall, at all times, be in form, substance and with companies acceptable to Mongagee;
bear a non-comritmory first morgage endorsement and such other cndorsements in form and content acceptable to Mortgagee in
favor of Morigagee or as Mongagec nay request,: and shall remain in force, with renewals and replacements thercof, which
renewals and replacements shail be deposited with Morigagee with evidence of payment of ail premiums no later than fificen (15)
days prior (o the cxpiration of any then existing Insurance Policy, until the Indebtedness is paid in full. Every Insurance Policy
kall contain an aprecment that po party thereto mav terminate or madifv the Insurance Policy withowt at feast (S days prior weitten

notice o Mortgagee.

(c} Premiums on all Insurance Policies shafi be paid by the Maorgagor and payment shall be made prompily and
when due directly 10 the insurance carner. Mortgagee may, but shall not be obligated to, make premium payments to prevent lapse
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‘accordance with paragraph 4.15.

4.5 Application of Insurance Policy Proceeds: [n case of loss, damage or casualty 1o the Mortgaged Property, the
proceeds of claims under the Insurance Policies covering casualty losses or damages shall be paid to Morgagee for application, at
the option of Mortgagee, either (i) to the Indebtedness, {(in the inverse order of mawrny) with the balance of such proceeds, if any,
paid 10 Mortgagor. or (ii) to the restorauon ot the Morgaged Property on such conditions and subject to such controls as Mongages
mav IN1pose 1 1s absolute discretion, with the balance of such procecds, if any, applied (in the inverse order of maturity) against
such Indebicdness. Notwithstanding any other provision of this Mortgage or the Agreement, no application of Insurance Policy
proceeds to the lndebiedness shal) bave the effect of curing any Event of Default or extending the time for making any payment
hereunder or under the Agreement. Mortgagee shall not be held responsible for failure to collect any insurance proceeds due under
the terms of any policy provided for herein regardless of the cause of such failure.

4.6 Restoration Following Uninsured Casually: In the event of the happening of any casually, of any kind or nature,

ordinarv or extraordinary, forescen or unforeseen, not covered by any Insurance Policy resulting in damage 10 or destruction of the
Mortgaged Property, Morigagor shali give notice thereof to Mortgagee and Morigagor shall promptiy, at Mortgagor’s sole cost and
expense, commence and diligently continue 1o restore, repair, replace. rebuild or alter the damaged or desiroyed Morgaged
Propenty as nearly as possible Lo its value, condition and character immediately prior 1o such damage or destruction.

4.7 Yalur/ Mortgagor shall use its best efforus o prevent any act or thing which might maierially and sdversely impair the
value or usefulness of r'c Morigaged Property.

4.8 Performanus. il Other Agreements: Morgagor shall duly and puncrually perform all covenants and agreements
expressed as binding upot itunder any agreement of any nature whatsoever binding upon it that involves the Mortgaged Property
including, without limitation, ai! rules and regulations of a3 homeowners or condominium association if the Morigaged Property is
pan of a condomunium cooperative, phased development or other homeowners association.

4.9 Inspection: Morgapsc shall permit Morgagee, and parties designated by Mortgagee, at all reasonable times, to
inspect the Mongaged Property upon three 3).days’ prior written notice.

4.10 Hold Harmisss: Mortgagor shal’, at Mortgagor's sole cost and expense, save, indemnify and hold the Monigagee, its
officers, officials. employvees and agems, haimless from any injury, claim, demand, suit, judgment, execution, liability, debr,
damage or penaity (hereinafier collectively referrd ‘o as ‘Claims') affecting the Mortgaged Property, or the value of any of the
Security Documents, arising out of, resulling from, or #lleged to arise out of or result from, any action or inaction by Mortgagor,
except as may be the direct result of Morigagee’s orligence. Morigagor shall pay all expenses incurred by Morigagee in
defending itself with regard to any and all Claims. Thes: expinses shall include all out-of-pocket expenses, such as attorneys’ and
experts’ fces, and shall also include the reasonable value of 20y scrvices rendered by any employee of the Mortgagee.

4.1) Expenses: Mortgagor shall pay or reimburse Moriragee for ali reasonable attorneys' fces, rcasonable costs and
expenses paid or incurred by Mortgagee in any action, proceeding o7 fispute of any kind in which Mongagee is made a party or
appears as party plaintiff or defendant, involving any of the Security Cocrrents, Mortgagor, or the Mortgaged Property, including,
without limitation. to the foreclosure or other enforcement of this Mortguge, any condemnation involving the Morngaged Property,
any action 1o protect the security hereof, ot any proceeding in probate or Lankruptcy, and any such amounts paid or incurred by
Mortgagee shail be mn:d‘n 'Advances' in accordance with Paragreph 4.15.

]
4.12 Paymens  of [ndeimedpess:  Morigagor shall timely pay and dinc’aige the Indebtedness or any Hn.rt thereof in
accordance with the terms and conditions of the Agreement, this Mortgage, and the Jaciiitv Documents. 'S

4.13 Flood Disaster Protection Act: Morigagee shall take all steps neceasary 1o cor=ply with the provisions of the Flood
Disaster Protection Act of 1973, as amended and, if required by Mortgagee, Mortgagor shili cause the Mortgaged Property to be
insured pursuant to the provisions of such Act.

4.14 First Mortgage: Mortgagor shall comply with all terms, provisions and conditions of thi Fire: Morigage.

4.15 Advances: In the event Morngagor fails to perform any sct required of Mortgagor by any Of o~ Security Documenis
or o pay when duc any amount required to be paid by any of the Security Documents, Morigagee may, bt iall not be obligated
10. make such payment or perform such act. Such payment or performance by Mortgagee shall not have the effect of curing any
Event of Default or of extending the time for making any payment due hereunder or under the Agreemen:. All amounts so paid by
Mongagee. together with all expenses incurred in connection therewith, shall be deemed advances ('Advances') under this J
Mmgzge.:haﬂheimmed%lydmnﬂpayableandﬁaﬂbeﬁdedmlhelﬁebwdma. Advances shail bear interest from the dase
expended at the rate specified in the Agreement and shall be secured by this Mortgage as though originaily a part of the principal
amount of the indebtedness.

JRINYN
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ARTICLE V
NEGATIVE COVENANTS

5. Ncgauve Covenants. Uniil the entire indebtedness shall have been paid in full, Mortgagor covenants and agrees as follows:

5.1 Use Violations: Mortgagor shall noy use the Morigaged Property or atlow the same to be used or occupied for any
unlawful purpose or in violation of any permut or certificate, or any law. ardinance. regulation or restrictive covenant, covering or
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affecting the use or occupancy thereof, or suffer any act to be done or any condition 10 exist on the Mortgaged Property or any
srticle to be brought thereon, that may be dangerous, unless saleguarded as required by law, or that may, in law, constitutz a

nuisance. public or pnvate,

5.2 Alieraugns: Mortgagor shall not commit or knowingly permit any waste of the Mortgaged Property or make or permit
1o be made any material alierations or additions to the Mongaged Property that would have the effect of materially diminishing the
value thereof or that will in any way materially increase the risk of any ordinary fire or other hazard arising out of construciion or

operation therent.

$3R ‘ 1 Mortgagor shail not permit any of the Fixtures or
Improvements (0 be removed at anty lime from the Land, without the prior written consent of Morigagee, unicss actually repiaced
by an article of equal or greater suitability and value and owned by Mortgagor.

$.4 Oiher.bicos: Morgagor shall not, without the prior written consent af Morigagee. crezte or permit to be created or 10
remain, any morngsge. piedge, lien, encumbrance or charge on. securily inlerest i, or condilional sale of or other titie retention
agreement on {whether prior or subordinate to the licns of the Security Documents) the Mortgaged Property or income therefrom
other than the Secunty Documents and the First Mortgage.

5.5 Transirw{ Title: As a material inducement to Morigagee (o make the loan evidenced by the Agreement and secured
by this Mongage. Morigagor has made representations (o Mortgages concerning the abifities of the undersigned in construciing,
managing and operating the Morngaged Propenty, which representation have been and will be relied upon by Mortgagee in funding
this foan. Therefore. Mort,agor covenanis and agrees that it will not sell, convey, transfer. alienme, pledge, encumber or permit to
be sold. conveyed. transfrired, alienated, piedged or encumbered the Mortgaged Property and will not convey or assign any
beneficial interest 1 the Moir,ag3d Property, without the prior written consem of the Mortgagee, which consent may be granted or
withheld in Mongagee's sole dircontion, and if granted may be conditioned upon any successor of Morigagor agreeing 10 an
increase ir the inmerest rate in the Sgrzement.

5.6 Sale or Leasc of the Monigrscd Propeny: If Mongagor contracts (o sell or Lease all or any portion of the Mortgaged
Property or amends. modifies or terminsi~s aty now existing or future sales contract, Lease, or other asgreement concerning the

Monigeged Property, Mongagor will fumnish M~ctgagee with & copy of the executed cantract, Lease or agreement within 15 daya
after the dale of execution thereof.

ARTICLE V1
EVZ?(TS OF DEFAULT

6. Eveois of Defaull. The term "Event of Defaull’, as used i the Sscurity Documents, shall mesn the occurrence or happening,
from timpe 10 time, of any one or more of the following:

6.1 Eahgxcnm:mmnns if Mortgagor engages in fraur or materizl misrepresentations in connection with the Credit

Lipe
6.2 Performance of Obligations: 1f Mortgagor defaults in the pevrment of the Indebtedness in accordance with this
Agreement.
6.3 M‘ If Mortgagor's actions or inactions sdversely affec: %= Mortgagee's Property or Mortgagee'
thereto aod interest therein. ' "
L !

6.4 Death: If Mortgagor dies. b

6.5 Perfommance of Firat Mortgags: If Mortgagor defauits in the payment of the indeitedr==s due, or otherwise defaults,
under the First Mortgage.

ARTICLE VI
REMEDIES

7.1 E:m:mn If an Event of Dcfa_uh shail occur and be continuing, Mortgagee may, at its cotion, after providing
Morgagor with a1 least a 30 days advance notice of, and opportunity period so cure, the Event of Default, cxercise any, some or ait

of the following remedies:

7.1.1 Acceleration: Mottgagee may declare the unpaid portion of the Indebeedness 0 be immediately due and payabie
without further notice or demand (each of which is hcreby expressly waived by Morgagor), whereupon the Indebredness shall
become immediately due and payable, anything in the Agreement or i the Securily Documents to the contrary notwithstanding;
provided further 1hat the unpaid portion of the Indebtedness shall be immediately and automatically due and payable without action

of any kind ou the part of the Mortgagesz.

7.1.2 Enforcewment of Monigage: Mortgagee, with or without entry, personaily or by s agemts or attorneys, insofar as
applicoble, may: Inso
(a) scil the Martgaged Property and all estate, right, 1le and interest, ¢laim and  demand therein, and  right of

redemption thereol. (0 the extent permitted by and pursuant 1o the procedures provided by law, at one or more sales, and at such
time and place upon such terms and after such notice thercot as may be required or permited by faw:

~
a4

JR{QXD
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(b) insiitute proceedings for the complete forecliosure of this Mortgage;

{c) take steps 1o protect and eaforce its rights whether by action, suit or proceeding in equity or at law for the
specific performance of any covenant, condition or agreement in the Agreement or in this Mortgage, or in aid of the execution of
any power herein granted, or for any foreclosure hereunder, or for the enforcement of any other appropriate iegal or cquitable

remedy of otherwise as Mortgagee shail elect: and/or
(d) enforce this Mortgage in any other manner permitted under the [aws of the State of [llinois.

7.1.3 Regouyver: Mortgagee may apply to the court in which a proceeding 1s pending for the enforcement af this Mortgage
to have a receiver appointed 1o enter upon and take possestion of the Mortgaged Property, collect the rents and profis therefrom
and apply the same as the court may direct; such receiver (o have afl of the rights and powers permitted under the faws of the State
in which the Mortgaged Property is situated. The right to the appointment of such receiver shall be a matter of strict right without
regard to the value or the occupancy of the Mongaged Property or the solvency or insolvency of the Mortgagor, The reasonable
expenses, including receiver's fee, counsei’s fees, costs and agent's commission, incurred pursuant to the powers herein contained

shall be secured hereby.

7.2 Other: {f Mortgagor defaults in the due observation or performance of any of the Obligations in accordance with this
Mortgage, Mortgag.c may excrcisc any remedy available o Morigagee under applicable law.

7.3 Remedier Crraulative and Concurrent: The rights and remedics of Mortgagee as provided in the Security Documens
shall be comulauve and coarurrent and may be pursued separately, successively or logether against Mortgagor, Guarantor or the
Morigaged Property, or a7y cne of them, al the sole discretion of Mortgagee, and may be exercised as often as occasion therefor
shall arise. all to the maximui: ¢ xtent permitted by applicable laws, rules and regulations. If Mortgagee clects o proceed under
one right or remedy under this 'aumigage or the Agreement. Morigagee may al any lime cecase proceeding under such right or
remedy and proceed under any othér Jight or remedy uader this Mongage or the Agreement. The failure 10 excrcise any such right
or remedy shall in no event be cors.ued as a waiver or release thereof. Nothing in the Agreement or this Mortgage shail affect
Mortgagor's obligations 1o pay the iadebied)ess and perform the obligations in accordance with the lerms thereof,

7.4 Credit of Mongagee: Upon any s7ic made under or by virue of this Article VI, whether made under the power of
sale herein granied or by virtue of judicial proceedings or of a judgment or decree of foreclosire and sele, Mnorigagee may bid for
and acquire the Mortgaged Property and in lieu ¢/ paying cash therefor msy make settiement for the purchase price by crediting

upon the Indebtedness the amount of Morngagee's biu

7.5 ili :digs: Neither Mortgagor nor any other person now or hereafier obligated
for payment of all or any part of the Indebtedness shall be reiteved of such obligation by reason of the failure of the Morigagee
comply with any request of Mortgagor or any other person 0 obligated 10 take action to foreclose on this Morigage or otherwise
enforce any provisions of this Morigage or the Agrecement, or Ly reason of the release, regardicss of consideration, of all or any
part of the security held for the Indebtedness, or by reason of any agrzement or stipuiation between any subsequent owner of the
Morigaged Property and Mortgagee extending the time of payment or inolifying the terms of this Morigage or Agreement without
first having obtained the consent of Morgagor or such other person; ard in the lanter event Morigagor and all such other persons
shall ; to be liable to make payment according to the terms oi up; such extension or modification agreement, unless

expressly released and discharged in writing by Mortgagee.
\ .
7.6 Waiver of Redemption. Notice and Marshalling: Mortgagor hereuv v:aives and releases, 1o the maximum extent
permitted by the laws of the State of Dlinois: \\

(a) all benefir thar might accrue to Morigagor by virtue of any present or (uture law exempting the Morgsged
Property, or any pan of the proceeds arising from any ale thereof, frofn atuachment, levy o- iale on execution, or providing for
any appraiscment, valuation, stay of execution. exemption from civil process, redemption or extenrion of time for payment;

(b) unicss specifically required herein or in any of the Security Documents, all notices o JMongagor's defauls or of
Momngagee's election 10 exercise, or Mortgagee's actual exercise, or any option or remedy under thr, A greement or the Securirty

Documents; and
(c) any right 1o have the Mortgaged Property marshalled;

provided that if agy of the rights waived by Mortgagoer in this paragraph affect or extend the time for sale or the Mortgaged
Property, affect Mongagee's rights to enforce this Mortgage or affect Mortgagor's right 10 redeem, Mortgagee shall have the right
to elect 10 accept or reject the waiver of such right by Mortgagor. and such election may be made by Mortgagee at the time of or at
any time prior 10 the emtry ot a decree or judgment of foreclosure in the court in which this Morgage is being foreclosed.

7.7 Discontinuazce of Procesdiregs: In case Mortgagee shall have proceeded to enforce any right under any of the Security
Documents and such proceedings shall have been discontinued or abandoned for any reason. then in every such case, Morngagor
and Morngagee shall be restored 1o their former positions and the rights, remedies and powers of Mortgagee shall continue as if no

such proceedings had been taken.

ARTICLE Vil
CONDEMNATION
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8.1 Condemnation: In the evem of the taking by eminent domain proceedings or the like of any part or all of the
Mongaged Property by any federai, stae, mumcipal or other governmemnial authority or agency thereof, all awards or other
compensation for such taking shall be paid 10 Morngagee for application (in the inverse order of maturity) on the Indebtedness,
provided that no such applicstion shall reauvit in addltional inserest or have the sffect of curing any Event of default or exlending the
time for making &ny payment due hereunder or under the Agreement.

ARTICLE IX
MISCELLANEOUS

9.1 Survivai of Warrantics and Covenaols: The warranties, represeniations, covenanis and agreements set forth in the
Secunity Documents shall survive the making of the loan and the execution and dellvery of the Agreement, and shall continue in full

force and effect until the Indebtedness shall have been paid in full.

9.2 Further Assurances: Mortgagor shall, upon the reasonable request of Mongagee, execute, acknowledge and deliver
such further instruments (including, without limitation, a declaration of no sct-off} and do such further acts as may be necessary,
desirable or proper (o carry out more effectively the purpose of the Sccurity Documents and to subject to the liens thercof any
propenty intended oy the erms thereof. to be covered thereby and any renewals. additions, substitutions, replacements or

betterments thercto.

9.3 Recordinc 37,0 Filing: Mongagor shall, at Mortgagor's sole cost and expense, cause those Security Documents and &il
supplements thercto, for wh ch constructive notice must be given (o protect Mortgagee, at all times to be recorded and filed, and
re-recorded and re-filed, 1 roch manner and in such places az Mortgagee shall reasonably request, and shall pay all such recording,
filing, rc-recording, re-filing tarls. fees and other charges 1o the maximum cxtent permitied by the faws of the State of Illinoia.

9.4 Loan Expenses: Morts 2gor shall pay all applicable costs, expenses and fees set forth in the Agreement.

9.5 No Represeptation by Mowtegras: By accepting or approving anything required o be obiserved, performed or fulfifled,
or (0 be given to Mortgagee, pursuani to‘this Marigage or the Commitment, inciuding, but not limited to, any officer's certificate,

balance sheet, statement of profil and loss or other financial siatement, survey or appraisal, Mortgagee shatt not be deemed to have
warranted or represented the sufficiency, legainy, uffectiveness or legal effect of the same, or of any term, provision or condition
thereof, and such accepiance or approval thereoi 2ol not be or constitute any warranty or represeniation with respect thereto by

Mortgagee.

9.6 Incorporation of Agreement: Each and ever’ tertn, covenant and provision contained in the Agreement is, by this
reference, incorporated into this Morigage as if fully sex foith berein,

9.7 Waiver of Homestead: Mongagor waives all rights 27 henefit which Mortgagor has or may have under the homestead
exemption law of the Siate of Nlinois.

9.8 Notice: Except for any notice required under applicable low 10 be given in another manner, any notice to Mortgagor
provided for in this Mortgage shall be in writing and shall be deemed proper';: delivered three days after deposit thereof in any
main or branch United States Post Office, centified or first class United Staes Msil, postage prepaid, addressed as follows or at
such other address as may be designated by notice as provided herein:

If 10 the WFPWgO™ Beneficiary: .

(mame) Charles W. and Lana J. Tencate
(address) 904 William St.
(address) River Forest, IL 60305 7 .
LW F'd
e YL
If 10 the Morgagee: 70

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO
Beusenville Division

133 West Grand Avenue

Bensenville Hlinois 60106

ATTENTION: HOME EQUITY DEPARTMENT

9.9 Coyenants Running With the Land: All covenants contained in this Morngage shall run with the Land.

9.10 Successors aad Asvigns: All of the terms of this Mortgage shail apply to and be binding upon, and inure to the benefit
of, the successors and assigns of Moerigagor and Mortgagee, respectively, and all persons claiming under or through them: provided
that nothing in shis Paragraph shall be construed to permit a transfer, conveyance or assignment other than as expressly permined

by this Mongage.

9.1} Muluple Marigagors: Mortgagor's covenants and agreements hercunder shall be joint. scverat and primary.  Any
Mortgagor who co-signs this Mortgage but does not execute the Agreement (a) is co-signing this Morigage only to morigage, grant
and convey the Mongsged Property: (b) is not personaily obligated to pay the Indebtedness; and (¢} agrees 1thar Morigegee and any
other Mortgagor may agree (o extend, modify. forbear ar make any accommmodations wirth regard 1n the werins of this Mongage or




