UNOFFICIAL C6i&¥ss

gy NOY -1 R¥10: 21

preposed by

RECORDING 39.00
WHEN RECORDED wm, 10! MAIL 0
COUNTRYWIDE FUNDING CORPORATION ¥ 24960345

MSN 8V-74/ DOCUMENT CONTROL DEPT.
P.0. BOX 10268

LOAN ’ 1295054

EBCAOW/CLOSING #. (5782

SPACE ABOVE FOR RECORDERS USE
V. o -

§ MORTGAGE
%H:

THIS MORTGAGE ("Secur's;: instrument”) is given on October 31, 1994 . The morigagor is
PATRICK O MC DONAUGH Jf..
AND MARIE E MC DONAUGH, hU;FAHD AND WIFE AS JOINT TENANTS

("Borrower”), This Security Instrument is given to
COUNTRYHIDE FUNDING CORPORATION '
komnimdadexhﬂnsunduﬂwlamof NEY VORK , and whose
: " address is
F ‘&) 155 NORTH LAKE AVENUE, PASADENA, CA 91100
: ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND FIVE HUNDREY und 00/100

Dollars (US. $ 133,500.00 }. This debt is evidenced oy Bomower's note dated the same dale as this Security
Instrument {("Note”), which provides for monthly payments, with the f.i!-debt, if not paid earlier, due and paysble on
November 1, 2001 . This Security [nstrument secure. 12 .ender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensions and modifications ot the Maw: (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Security Instrumeny: and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Far this purpuss, Norrower does hereby morigage, grant
and convey Lo Lender the following described property located in COO0K County, [linois:

LOT ELEVEN (11) IN BLOCK THREE (3), IN HERZOG AND KUNTZE"S SUBDIVIDION OF LOT
EIGHT (B) IN CARL LAGERHAUSEN'S ESTATE DIVISION OF THE SOUTHWEST QUARTER (1/4)
OF SECTION 20, TOWN 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL HZR.DIAN IN
COOX COUNTY, ILLINOIS, ACCORDING TO THE PLAT DOCUMENT NC. 1388466.

PIN #09-20-306-009
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which has the address of 1277 S. EARL STREET ,DES PLAINES
[Sueat, City]
Illinois 60016- ("Property Addreas™);
(Zip Cods]

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, appurtenances, and
fixturcs now or hereafter a pant of the property. All replacements and additions shall also be coversd by this Securily Instrument.
All of the foregoing is referred (o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thai the Property is unencumbered, oxcept for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanta for national use and non-uniform covenants with timlted
variations by Jurisdictiv: 1o constitute a uniform security instrument covering real property,

UNIFORM COVEINASTS, Borrower and Lender covenant and agree #s follows:

~ 1. Payment of Princiye’ avd Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
peincipal of and interest on the dom evidenced by the Note and any prepayment and iate charges due under the Note,

2. Funda for Taxes and Insuranrz,  Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis r.se dus under the Note, until the Note is paid in (ull, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority 2ver this Security Instrument as & lien on the Property; (b) yearly leasshold payments
or ground rents on the Property, if any; (¢) @7y hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any, and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment £7 morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in & omcunt not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow accowt ander the federal Real Estate Seniement Procedures Act of 1974 as
amended from lime to time, 12 U.S.C. Section 2601 e1 seg. ("RFE2A™), unless another law that applies 1o the Funds sets a lessor
amount. If so, Lender may, at any time, collect and hold Funis in an amount not 1o exceed the lesser amount. Lender may
ostimate the amount of Funds due on the basis of current data and r:asunabie estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funda shall be held in an institution whose deposits are insured ty + f:deral agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, (~nder shall apply the Funds io pay the Escrow
Items. Leader may not charge Borrower for holding and applying the Funds, annua’ly analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicabls lav- parmits Lender o make such a charge.
However, Lender may requirc Borrower to pay a one-ime charge for an independent oo’ estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agrement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Borrower any interest or earuing= on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shail give t Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach lebit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall accrant to Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lundes ot any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Bosrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as & crodit against the sums sacured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Noie.

4, Charges; Liens. Borrower shail pay all (axes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
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obligations in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly (0 the
person owed payment. Borrower shall prompily furnish w0 Lender all notices of amounta to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcoment of the len in, logal proceedings which in the Lendor's opinion oporate o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. if Londer determines that any part of tho Property is subject to a lien which may atialn priority over this
Security Instrument, Lender may givo Borrower a notice Identifying the lien. Borrower shal) satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the Property
insured against loss k¢ Vire, hazards included within the lerm “extended coverage” and any other hazards, including floods or
looding, for which Lend.: requires insurance. This insurance shall be maintained in the amounts and for the periods that Lander
requires. The insurance ca rie: vroviding the insurance shalt be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 77 Borrower fails (o maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s righ s ia the Property in accordance with paragraph 7.

All insurance policies and rencws's shall be accepiable 1o Lender and shall include a standard mortgage clause. Lender shail
have the right 1o hold the policics and ~zewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal nolices. In the event or loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promplly ry Borrower,

Uniess Lender and Borrower otherwise agrec in ‘vriting, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is sccasailcally feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's securiiy would be lessened, Lhe insurance proceeds shall be applied 1o the sums
secured by this Securily Instrument, whether or nol thea zs, with any excess paid 0 Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from LerZer that the insurance carrier has offsred 1o sottle a claim, then
Lender may collect the insurance proceeds. Lender may use the eaceads (0 repair or restore the Property or (0 pay sums securcd
by this Security Instrument, whether or not then due. The 30-day per.od vill begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicarior of proceeds (o principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs | and 2 or char e the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance poiicias and proceeds resulting from damage (o the
Property prior to the acquisition shall pass 1o Lender (o the cxtent of the sums secursy! by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bowrow:r's Loan Application; Leaschokis,
Borrower shall occupy, establish, and use the Property as Barrower’s principel residence v.ithia sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal resi Jenre for at least one year after the
daie of occupancy, unless Lender otherwise agrees in writing, which consent shall not be wnsasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, dar sage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Property. Borrower shall be in default if-a7y forfeiture action or
proceeding, whether civil or criminal, is bogun thal in Lender’s good faith judgment could result in forfeliars of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's socurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a culing that, in
Lender's good faith determination, precludes forfeiture of the Borrower's Interest in the Property or other material impairment of
the tien created by this Security Instrument or Lender’s security interest. Borrower shall aiso be in default if Borrower, during the
lo&n apylication process, gave materially false or inaccursie information or statemenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property a3 a principal residence, If this Sscurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall
not mergo unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiturs or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property and Lender's righis in the Property. Lender's actions may include
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paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paying reasonable
aitorneys’ fees and eniering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Securlty
Instrument. Unless Borrower and Lender agroe o other 1erms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the monigage insurance in offect, If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in ¢ffect, from an aliemaic mortgage insurer approved by Leader. If
substantially equive’:nl morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearl” mortgage insurance premium being paid by Borrower when the insurance coverago lapsed or ceased 0
be in effect. Lender wil' arcept, use and retain these payments as & loss reserve in lieu of morigage insurance, Loss reserve
payments may no longer be res,uired, al the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided [y un insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mortzage insurance in offect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any eriiten agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent ray make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o wy ispection specifying reusonable cause for the inspection.

10. Condemnation. The proceeds of any awird or claim for damages, direct or consoquential, in connection with any
condemnation or other taking of any part of the Prxvty, or for conveyance in lieu of condemnation, are hersby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property, the prxzads shall be applied to the suma secured by this Security Instrument,
wheiher or not then due, with any cxcess paid to Borrower, in ths cvent of a partial taking of the Property in which tho fair market
value of the Property immediaiely before the taking is equal k- or greater than tic amount of the sums secured by this Security
Instrument immediately before the teking, unless Borrower and (&7.dar otherwise agree in writing, the suma secured by this
Security Instrument shall be reduced by the amount of the proceeds tawtirlied by the following fraction: (e) the total amount of
the sums secured immediately before the taking, divided by (b) the fair n@-%et value of the Property immediatsly before the
taking. Any balance shall be paid (o Borrower. In the event of a partial taking o/ the Property in which the fair market value of the
Property immediately befors the taking i8 less than the amount of the sums srcusxd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applivable law otherwis. provides, the proceeds shall be appiied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, or if, after notice by Lender to Borrowes s the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aftr the date the notice is given, Lender
is anthorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of tha roperty of to the sums sccured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceads to principal sheli .t extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payrnral».

11, Borrower Not Released; Forbearance By Lender Not 8 Walver. Exiension of the time for paymeént or modification
of amontization of the sums secured by this Security Instrument granted by Leader to any successor in interest Ot F.orrower shall
not operste 10 release the ligbility of the original Borrower or Borrower's successors in intesest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or atherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any fotbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenanis and agreements of this
Sacurity Instrument shal) bind and benefit the successors and assigns of Lender and Bomrower, subject to the provisions of
peragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Bamower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

form ¥ ﬁ
q-ﬂ-l(ll.; {8408) CFC (06/94) Pagedol 7 9 49803 45 Ink _ﬂ




UNOFFICIAL COPY

LOAN #: 1295054

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets maximum loan charges,
and that law is finally interpreted 50 that the interest or other foan charges coliected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall he reduced by the amount necessary 1o reduce the charge 1o the
permitted limit; and (b) any sums already collectad from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owsd under the Note or by making a direct payment lo
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing it
by first class mail unless applicable law requires use of another method, The natice shall be directed 1o the Property Addreas or
any other address Borrower designates by notice to Lender. Any notice (o Lender shall be given by first class mail to Lender’s
akiress staied herein or any other address Lendes designatos by notice o Bomrower. Any notice provided for in this Security
Instrument shall be d-emid 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Zeverability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Preperty is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable lav, sv:h conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictng provision. To this ead the provisions of this Security Instrument and the Noie are declared to
be severable.

16. Borrower’s Copy. Borrower “%ail be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Ber.efizial Interest in Borvower, If all or any part of the Property or any interest in it is
sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lander may, at it; opton, require immediats payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercir<d by Lender if exercise is prohibited by federal law as of the dats of this
Socurity Instrument.

If Lender exercises this option, Lender shall give Bomme~ci notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice I8 delivered or mailed witins which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expivation of this period, Lender may invoke any remedics permitiod
by this Security Instrument without further notice or demand on Botrorver,

18. Borvower’s Right to Reinstate. If Borrower meels cerian ¢rnditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior 1 Y carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pwavan: to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those cor.iions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as 1f no :cceleration had occurred; (b) cures any
defaull of any other covenants or agreements; (c) pays all expenses incurred in enforciiy s Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonabiy 7équirs (o assure that the lien of this
Security Instrument, Leader's rights in the Property and Borrowes's obligation to pay tie Puma secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrunieit and the obligations secured
heroby shall remain fully effective as if no acceleration had occurred. Howover, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or 8 partal intorest in the Note (togetser with this Security
instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change » 145 cntity (known
as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There aiss may be one or
more changes of the Loan Servicer unrelated (o a sals of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presenice, use, or siorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law
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of which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulstory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroieum products, toxic
pesticides and harbicides, volstile solvents, maisrials containing asbesios or formaldehyds, and radioactive matarials. As used in
this paragraph 20, *Bnvironmentat Law" means federal laws and laws of the jurisdiction whers the Property Is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

- 31, Acceleration: Xemedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or ‘ajccement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides ziderwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not Jess than 30 ;s from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fallure to cure the defuat: on or before the dste specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, furrcicoure by judicial proceeding and sale of the Praperty. The notice shall further inform
Borrower of the right to reinstate af'er acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense vi Borrawer to acceleration and foreciosure. If the defauit is not cured on or before the
date specified in the notice, Lender, a\ %4 .ption, may require immediste payment in full of all sums secured by this
Security Instrument without further demand %! may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled (o collect all expenses incurre In nyrsuing the remedies provided in this paragraph 21, including, but not
Hmited fo, reasomable attorneys’ fees and costs of lit'e svidence.

22. Release. Upon payment of all sums secured by th.s Security Instrument, Lendor shall releass this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender m(y chargo Borrower a foe for releasing thia Security Instrument, but
only if the fee is paid to a third party for services rendered and the raasging of the fes is parmitted under applicable law.

23, Waiver of Homestead, Borrower waives all right of homesierd raemption in the Property.

24. Riders to this Security Instrument. If one or more riders are ex2ented by Borrower and recorded together with this
Security Instrument, the covenants and agrecments of sach such rider shail s6 morporated into and shall amend and supplement
the covenants and agroements of this Security Instrument as if the ridor(s) wesc a per of this Security Instrument.

[Check applicable box(es))
Cﬁdjummcmnms) (] Condominium Rides £ 21-4 Family Rider
("] Graduated Payment Rider ] Pianned Unit Development Rider [ 2iweekly Payment Rider
[X] Balloon Rider [Z] Rate Improvement Rider (1 $ocond Home Rider
[ vA. Rider (] Other(s) (specify)

94960345

'
q-m(n.) (408) CFC (08/04) Pagedat? " :ﬁ

(N~




UNOFFICIAL COPY

LOAN #: 1295054
BY SIGNING BELOW, Borrower accepts and agroes (o the teems and covenants contained in this Security Instrament and in
any rider(s) executed by Bosrower and recorded wiih it
Witnosses:

STATE OF ILLINOIS, C &im/ County ss:

1 | /2 Notsry Public in and for said county and state do herehy certify tat
At g Ww Dyl T+ MCDortnsh T ok 1¢ €:MC

, persondllv known to me (o be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared befare me this day in perion, end acknowledged that Fhe
signed and delivered the said instrument as ‘Hu,p frec and voluntary ac, fur the uses and purposes therein set%orth,

Given ander my hand and official sea), this 3lst dayof!zw;..\_r' : .
i 1 (l\ __/
My Commission Expires: q’[(lsi 3’ —— ‘ng“&—:

‘This Instrument was prepared by: . MOORE

94960349
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BALLOO N RIDBR
(CONDITIONAL RIGHT 1¢) REFINANCE)

THIS BALLOON RIDER is made this 31st day of October
1994 , and is incorporated into and shall be deemed to wm.r4 and supplement the Mortgage, Deedof
ThmorDeedtoSecmeDebt(m "Security Instrument”) of the sme dats given by the undersigned (the

to secure the Borrower's Note to
COUNTRYWIDE FUNDING CORPORATION
(the "Lender") of the same date and covering the property described in the Secu~sy Instrument and located a1:
1277 S. EARL STREET DES PLAINES, IL 60016-
(Property Addross)

The interest rate stated on the Noie i called ths "Noie Rats.” The date of the Now is called the "Note
Dsto.” | understand the Lender may transfer the Note, Security Instrument and this Rider, '!'b.,i.mdetormym
who takes the Nole, the Security Instrument and this Rider by transfer and who is entitied o 7.c:ve payments

under the Note is cailed the "Note Holder,” rom:mﬁu
[
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ADDITIONAL COVENANTS. |n addition (o the covenants and agresments in the Security Instrument,
Borrower 874 i ender further covenant and agree as follows (desplte anything to the contrary contained in the
Security Instrum<at or the Note):
1. CONDITIONA, RIGHT TO REFINANCE

At the Maturiv Tate of the Note and Securily Instrument (the "Maturity Date"), I will be abls to oblain 2
new loan ("New Loan ) with a new Mawurity Daisof ~ November 1 , 2024
snd with an interest rate eqrial io the "New Nots Rate” determined in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are met (the "Conditional Refinancing Option"), If those
conditions are noi mel, I unders;ard ‘aat the Note Holder is under no obligation to refinance or modify the
Nots, ot to extend the Maturity Dats, ar.d ihat [ will have 10 repay the Note from my own resources 0r find a
lender willing o lend me the money 1o ropay. the Note,
2, CONDITIONS TO OPTION

If ] want 1o exercise the Conditional Refiier mg Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) 1 must stil) i< the owner and occopant .f the property subject Lo the
Security Instrument (the "Property”); (2) | must be cunsnt in my monthly psymeats and cannot have been more
than 30 days lsie on any of the 12 scheduled monthly paymerits immadialely preceding the Maturity Dats; (3)
10 tien against the Property (except for taxes and special anseaciozits not yet due and payabie) other than that of
the Security Instrument may oxist; (4) the New Noiz Raie cannc: %o more than 5 percontage points above the
Noiz Raie; and (5) | must make a written request (o the Note Holder << provided in Section § below,
3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rale of interest equal 1o the Peders: *<ational Mortgage Association's
required net yield for 30-year fixed raic mortgages subject to a 60-day manduir:y ~elivery commitment, plus
one-half of one perceniage point (0.5%), rounded 1o the nearest one-cighth of one percentage point (0.125%)
(the “New Note Rate"). The required net yield shall be the applicable nct yield in effect vn the date and time of
day that the Note Holder receives notice of my election to exercise the Conditional Refina cing Option. If this
required net yiekd is not availsble, the Note Holder will determine the New Nole Rate by uriay comparable
information.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percntage poinis sbove
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amount of the monthly payment that wili be su‘ficient to ropey in full (a) the unpaid principal, plus (b)
accrued but unpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Masurity Date (sssuming my monthly paymenis then are current, as required under Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and interest payment every month unti) the New Nots is fully paid.

$. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Noiz Holder will notify me at {east 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity Date, The

Note Holder also will advise me that 1 may exercise the C Refinancing Option if the conditions in
Section 2 above are met. The Noto Holder will provide my payment record information, together with the name,
q-ml (040t CFC (08/94) Pagetold Form 3180 1R/00
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title and address of the n representing the Note Hoider that | must nolify in order 10 exercisc the
Conditional Refinancing 3?6:%. I T meet the conditions of Section 2 above, | may excrcise the Conditional
Reflinancing Option by noti J:in?_u‘le Note Holder nio later than 45 calendar days prior to the Maturity Date, The
Note Holde: wi'l calculate the fixed New Note Rate based upon the Pederal National M ¢ Association's

licabﬁl:‘rubutked required net yield in effect on the date and time of day notification is recetved 'I? the Notz

ider and as ce’cu'ated in Section 3 above. 1 will then have 30 calendar lnys to provide the Note Holder with
accepiable proof Gi iy required ownership, occupancy and lien status, Before the Mawrity Daie the
Note Holder will «dis» e of the new interest rale (the New Note Rate), new monthly payment amount and a
date, ime and place = vhich [ must cpﬂm to sign any documents required (o complete the required
rofhnncin&l the iote Holder wi clmf: me a $250.00 processing fee and the costa with
updating the title poiicy, if 97y, aidl any reasonable third-pery costs, such as documentary stamps, intangible

tax, surve! .recardmgfeu.m.
to the terms and covenants contained in this Balloon

BY SIGNING BELOW, mgvﬁ
Ridez, 4
\ 7%7
ATRICK 3 GV ' -
| u.,t/ ﬂ.\—v“ -Borrower
W4

%‘” ‘-/ ,@/}Z@JA (Sea)
MARIE E NC DONAUGH (] -Borrower
(Seal)
-Borrower
R )
~Sorrower
{Sign Original Only]
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