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MORTGAGE

THIS ALITGAGE {"Security instrument*®} Is given on October 31
18 84 . Tre motigager s ROBERT R. BRUSTUEN, MARRIED T0 JOYC&{&JSTUEN

("Borowasr"). This Ssourity instrument ia given (o

iICM MORTGQ” G, CORPORATION . which Is organized and sxisting

under the laws of LCLAWARE . #and whose sddress i
8081 SOUTH WILLZVW DARIVE SUITE 300, GREENWOOD VILLAGE, COLORADO 80111 {"Lender").

Borrower owes Lender the pracipal sum of Two Hundred Ninety Six Thoussnd and no/100
Dottars {US. $ 298,000.00 ). This debt i evidenced by Bomower's hote

dated the seme date as this Sec.ms instrument ("Noie"), which provides for monihly payments, with the full debt, #f nat pald
earilgr, dus ang payable on tovember 1 . 2024 . This Security instrument
sscures io Lender: {2) the repayment o’ s debt evidenced by the Nots, with intereat, and all renewsis, sxtensiona and
modifications of the Note; (b} the paymnt o/ a¥ other sums, with interest, advanced under Paragraph 7 10 protsct the security
of this Securlty Instrument; and {c) the psirmnce of Bomower's covanants and agresments under this Security instrument
and the Note. For this purpose, Bomrower Lzo” heraby morigage, grant and convey 1o Lender the following desaribed property
located in COOK County, 1linols:

LOT 53 IN LAKE ARLINGTON TOWNE UNIf 4, BEING A SUBDIVISION IN THE SOUTHEABT
QUARTER OF SECTION 18, TOWNSHIP 42 :.nTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK, COUNTY, ILL' 4018, ACCORDING TO THE PLAT
THEREOF RECORDED JULY 28, 1886 AS DOCLVZMIT 88222885, IN COOK COUNTY,

ILLINCIS.
03-18-408-001-0000

RECORDING 37,00
¥ 94960360

COOK COUNTY
RECORDER

JESSE WHITE
ROLLING MEADOWS

which has the addresa of 2421 E. WALDEN LANE
Y (Strent)

funols 80004 {"Proparty Acddress®);
(Zip Code]

TOGETHER WITH all the improvements now or hersafler erecied on the property, and ali sasamenis, appurtenances, and
fudures now or hersalter a part of tha property. AN replacements and additions shal also be covered by this Security Instrument.

Al of the foregoing is reierred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Besrower is lawfully seized of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, sxospt for sncumbrances of record. Borowsr wamants
and will defend generally the tifle {o the Property against al claims and demands, subject to any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natiohal use and non-uniform covenants with Imited varetions
by jurisdiction to constitute & unlform securlty instrument covering real proparty.
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UNIFORM COVENANTS. Borrowsr and Lendsr covenani and agree as follows:

1. Payment of Pincipal and inerest; Prepeymaent and Late Chargee. Bommowaer shall promptly pay when due ths principal of
and interest on the debt avidenced by the Nole and any prepayment and lata charges due under the Note,

2. Funds for Tanes snd ineurmnos.  Bubject 1o appiicabls law or 10 & written waiver by Lender, Borowsr shall pay 10 Lender
on 1he day manthly paymenis are dus under the Note, untl the Note is peid in R, & sum (*Funds’) for: (s} yeerly laxes and
assessments which may atimin priority over this Security Instrument as a fen on the Properly; (b} yesrty lsasshold payments or
ground rents on the Property, # any. (c) yserly hazard or property insuranocs premiums; {d) yearly fload lnsurance premiums, i
any: (8) yearty moriguge insurance premiums, i any; and (f) any sums paysbls by Borrower o Lander, In accordanoe with the
provistons of Paragraph 8, in leu of the peyment of mortgage nsurance premiums. Thess flems are called “Eacrow Hems.”
Lender may, at any time, ccllect and hold Funds in an amaunt not fo sxceed the maximum amount & lender for & federally related
mortgage loan may require for Bofrower's escrow acoount under the federal Aeat Estate Settiement Prooedures At of 1974 s
amended from time to Ume, 12 U.S.C. § 2001 ot seq. ("RESPA"), unises anoither law thal spplles to the Funda seis & leeser
amount, i sa, Lender may. at any time, collect and hold Funds in an amount not (0 exosed ths lessar amount. Lender may
sstimate the amount of Funds due on the basis of cumrent daia and ressonable estimales of expenditures of future Escrow Hems
or otherwise In accordance with appiicable law,

The Funds shall be heid in an inslituiion whose deposiis sre Insured by a federal agency, instrumentality, or sniity {including
Lender, if fenl'er is such an institution) or In any Fedeal Home Loan Bank. Lender shall apply the Funds to pey the Esarow
ltems. Lendxr msy not charge Bomrower for holding and applying the Funds, snnually analyzing the sscrow account, or vetfying
the Escrow Parn~; unless Lender pays Borrower interest on the Funds and appiicable law permits Lender to make such s charge.
However, Lendir ra' réquire Borrower 10 pay a one-time charge for an independent real ssiate lax reporting ssrvice used by
Lender In connectn ' (ith this loan, uniess appiicable law provides otherwise. Unless an sgreemant ia meds or applloable law
requires interest 1o e Na'd, Lendsr shall not be required to pay SBorowsr any inisrest or samings on the Funds. Borrowar and
Lender may agree in witing, bowever, that injsrest shall be pald on the Funds. Lender ahak give 1o Borrower, without charge, an
snnusi accounting of the Fr.ads, showing oredits and debita to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are p ~uged as addiional securtty for all sumas secured by this Becurity Instrument.

M the Funds held by Lender ¢ .coed the amounts parmitied to be heid by appiioabie iaw, Lender shall accoumt o Borrower for
the excess Funds in sccordance ~*a .ne requiremenis ol spplicable law. It the amount of the Funds heid by Lender at any time
Is not sufficient 10 pay the Escrow hems ':hen due, Lender may so nolify Bomower in writing, snd, In such cass Bofrower shall
pay 1o Lender the amount necessary 1o maki up the deficiency. Borrower shal make up the deficlency in nio more than twelve
monthly payments, st Lender's sole discreuc ..

Upon payment In full of alt sums secured v s Security Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender. if, under Paragraph 21, Lende. s'»" acquire or sell the Property, Lender, prior 1o the acquisition or sale of ths
Property, shall apply any Funds heid by Lender 82’112 lime of acquisition or sals as a oredit againat the sums ssoured by this
Security Instrument.

3. Appicalion of Payments. Uniess applicable law ovrovides otherwise, sk payments received by Lender under Paragraphs 1
and 2 shall be applisd: first, to any prepayment charges dv s uider the Note; wecond, to amounts payable under Pasragraph 2;
third, {o interest due; fourth, lo principal due; and las!, 1o aiy life charges dus under the Note,

4. Chargos; Lisns, Borrower shall pay ail taxes, sasessmor s charges, fines snd impositions attrbutable to tha Property
which may atain priority over this Security instrument, and isasehole’ p-yments ar ground rents. if any. Bomrawer shall pay these
obligations in the manner provided in Paragraph 2, or If nol paid in 't manner, Borrowser shall pay them on time dirsctly to the
person owed payment. Bomower shall promptly furmish 10 Lender ak.»soces of amounts to be pakl under this paragmeph, i
Borrower makes these paymenis direclly, Borrower shall promptly fumnish 1o Len\er receipts evidencing the payments.

Borrowsr shall promptly discharge any Sen which has priority over this Lscur’y instrument unless Bommower: () sgrees in writing
{c the payment of Ihe obligation secured by the fen In & menner acosptable tc' L nder: (b) contests in good falth the len by,
or defends against enforcement of the Ben In, legal procesdings which in the Lendw’< orinlon aperats to prevent the enforcement
of the Hen: or {c) secures from the hoider of the Fen an agreement satisfactory to Len ~<=-ssshordinating the lien to this Securkty
instrument. if Lender determines that any part of the Property is subject to & len whic) m~ stisin priority over this Security
Instrumeni, Lender may give Borrower & notice identifying the ken. Borrower shall satisfy 'h)) Jent or lske one or more of the
uctlions set {orth above within 10 days of the giving of notice.

8. Haxawd or Property ineurance. Borrower shalt keep the improvements now axisting or }.wer 1 erected on the Property
insured against loes by fire, hazards inchided within the larm “sxtended coverage" and any cther hize e, Including floods or
fooding, for which Lender requires Insurance. This insurance shal be maintained in ihe amounts and ‘o the periods that Lender
raquires. The insurance carmier providing the insurance shall be chossn by Botrower subject 10 Lender's apnroval which shall not
be unreasonably withheld. Il Borrower falls 1o maintain coverage described above, Lender may, at Lender'| vtion, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewais shail be acceptable to Lender and shakt include a siandard mortgage clause. Lender shad
nave the right to hold the poficiss and renswals. |f Lender requires, Borrower shall promptly give 1o Lender all recsipts of peld
pramiuma snd renewal notices. in the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss i not mads promptly by Bomower,

Unless Lender and Barrower otherwise agrae In writing, insurance proceeds shal be appiied 1o restoration or repair of the
Property damaged, i1 the reslomtion or repair [s economically {sasible and Lender's security is not lessened. If the restomation
or repslr is not economically feasible or Lender's security would be lessened, the insurance procesds shall be applied (o the
suma secured by this Security insirument, whether or not then dus, with eny excess paid to Borower. f Borrower abandons
the Property, of does nol answor within 30 days a notice from Lender that the Insurance camier has offered to settie a claim,
then Lender may caollect the insursnce proceeds. Lender may use the Procesds tc repalr or resiore the Propenty of 10 pay sums
secured by this Security Insirument, wheother or not then dua. The 30-day perod will begin when the natics is given.

Unless Lender and Bomrowsr otharwise agree in writing, any appiication of procseds 1o principal shall not extend or postpone
the due dete of the monihly payments referred tc in Parspmaphs 1 and 2 or changs the amount of the psyments. H under
Paragraph 21 the Propanty Is acquired by Lender, Borawer's right to any Insurence policies and procesds resuling rom demege
1o the Property prior 1o the acquisiion shall pass 1o Lender {o the sxdant of the sume secured by this Seourtly instrament

immadistely prior to the scquisition,
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8. Occupsncy, Presarvalion, Malnlsnanos and Prolecion of the Property; Borower's Loan Applicaion; Lassahokde.
Bowrowsr shal occupy, establish, and use the Propany as Borrowar's principal residenca within sbdy days after the exsoution
of this Secuttty instrument and shali continue to cocupy the Properly as Borrowsr's principal residencs for st least one yeer
siter the dels of occupancy, unises Lender atherwise agress In writing, which conseni shak not be unreasonably withheld, or
uniess extenusling circumsiances axst which are beyond Bomower's control.  Borrowsr shall not destroy, demage of impsir the
Property. allow the Property lo deterlorais, or commit wasts on the Property, Borrower shall be in defailt i any forfelture action
or procseding, whather civil or criminal, is begun that it Lender's good falth judgment oould resuft in forfelture of the Property
or otherwise materialy Impair the fien creeled by this Security instrument or Lender's securlly Intsrest. Borower may ours such
a defauit and reinstate, as provided in Paragraph 18, by causing the action or procesding 1o be dismissed with a ruling 1hat,
in Lender's good falth determination, preciudes forfeiture of the Borrower's intersst in the Property or other material impairment
of the len created by this Security instrument or Lendur's sscurity interest. Bomrower shall aleo be in detault if Borrower, during
the loan sppiication prooess, geve matwislly lalse or insccurate information or siatements 10 Lender (or falied 16 provide Lender
with any materiai information) in connection with the lcan svidenced by the Nots, inokiding, but not Emited fo, represantations
canceming Borrower's occupancy of the Property as a principal residences. i this Sascurly Instrument ls on & lsasshold, Borrower
shall comply with all the provisions of the lesss. ¥ Bormower acquires fes Utis lo the Property, the lsaashold and the fes ttle
shali not merge uniess Lender agrees to the merger In writing.

7. Paktion of Lander's Rights In the Proparly. | boimower falis to periorm the oonvenants and agrsements contained in
this Securhty Insirument, or there is » fagal proceading that may significantly affect Lender's rights in the Property (such as a
procesding i rankrupicy, probate, for condemnation or forfeliure or t0 eniorce lws or reguintions), then Lender may do and
pay for whate 'er s» necessary (o protect ihe value of the Property and Lender's rights in the Property. Lendsr's actions may
inciude paying ».y #ms ssoured by & Sen which has prioty over this Security instrumenm, sppearing in coun, paying reasonable
attomeys' feea and (n'e ing on the Property 1o make repairs. Although Lender mey take action under this Paragraph 7, Lender
doos not have o do wp.

Any amounts disbursrd Iy Lender under this Peragraph 7 shail bscome sdditional debt of Borrowsr sscured by this Sscurlty
Instrument. Unless Borrows - and Lender agree 10 other terme of payment, these amounts shall bear inlerest from the dats of
disbursement &t the Nots rate ar.d nhall be peyable, with interest, upon notice from Lender 10 Borowsr requesting paymeni.

8. Morigege Insurenos. 1 L3204 required morigage insurance as a condition of making the loan secured by thie Sscurity
instrument, Barrower shall pay the prem’ziy raquired o msintain the mosigags insurancs in sflect. if, for any resaon, the
mongege insurance coverage required ity Lender lapaes or cesdss lo be in effect, Borrower shall pay the premkime required 1o
oblalin coverage substantialy squivalent lo Zis mortgage insurance praviously in effect, at & cost subsiantially squivalent 1o the
cost 10 Bomower of tha morigape insuranca Jtoviously in effsct, from an altemate morigage insurer approved by Lender. i
subsiantially equivalent morngage insurancs cove.rs Is not available, Borrowsr shali pay (o Lender esch month & sum equal to
one-tweilth of the yearty morigage insurance prendt m being paid by Borrower whaen the insurance coverngs lapsed or ceased
to be in sfiect. Lender will accepl, use and retain thars payments as & IGas reswrve in flsu of mortgage Insurance. Loss reserve
payments may no longer be required, s\ the aption o Lendee. if moriguge insurance coversge (in the amount and for the perlod
that Lender requires) provided by an Insurer approved by e er again becomes avallable and is obiainad. Borrower shalt pay
the premiums required to maintain morigags insurence in sfler,, o- 10 provide a loss reserve, until the requirement for morigege
insurance ends in accordance with any writien agreement betwier oyrowaer and Lender or sppicabie law.

8. inwpection. Lender or N8 apent may maks regsonable enirzs ~.yon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specitying reas' m”ble cause for the inspection.

10. Condevnaion. The proceeds of any award or claim for dumages, Z-eot or conssquential, in connection with eny
condemnation or other taking of any pan of the Property, or for conveyanc s in Le: of condemnation, are harsby assigned and
shall be pald to Lender.

in the event of a tolal taking of the Property, the proceeds shad be appiied o Yie sums secuted by this Securily instrumant,
whether or not then due, with any excess pald 1o Borrower. In the svent of a part’sd y.dng of the Property in which the fair
markel value of the Property immediately before the taking la squal 1o or greater than u e tnount of the sums ascursd by this
Security instrument Immediately before the taking, uniess Borower and Lender otherwise a(ne in writing, the sums secured by
this Sacurity Instrument shall ba reduced by the amount of the procseds multiplisd by the ‘Jllowi~a taction: {(a) the lotsl ameunt
of the sums secured immediately before the taking. divided by (b) the falr market vakie of the [ rope 'ty immediately balors the
taking. Any balance shall be paid to Borrowsr. [n the evant of a partial taling of the Property = wk cn the falr market valus
of ihe Property iminediately before the taking s less than the amount of tha sums secured iImmedisty’s hefore the taidng, uniess
Borrower and Lendar otherwise agree in writing or uniess upplcable law othavwise provides, the proocce’s Yhel be applied jo0 the
sums secured by this Sscurity Instrument whether or not the sums are then due.

N the Property is abandoned by Botrower. or U, after notice by Lender 1o Borrowsr that the condemnos fers to maks an
award of settle a claim for damages, Sonower fails 10 respond to Lender within 30 days sfter the dete the notice is given, Lender
is authorzed 10 coftect and apply the proceeds, at lis option, either ic restoration or repair of the Property or 10 the sums
secured by this Security instrument, whether ar not then due.

Uniess Lender and Borrawer otherwise agree in wriling, any application of procseds to principal shal nol sxiend or post-
pone the due date of the monthly paymenis refemed to In Paragraphs 1 and 2 or changs the amount of such payments.

11. Bowower Not Relessed: Forbewance By Lander Not & Walvwr, Extansion of the tima for payment or modification of
amortization ol the suma securad by this Securlty instrument granied by Lendar to any successor in interast of Borrower shall
not operate 1o release the lisbliity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commerncea procesdings against any sycceasor In interest or refuse to extend time for payment or otheswise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the originai Borrowaer or Borrower’s suc-
oossors in intarest. Any forbearanca by Lendsr in exercising any right or remedy shall not be a waiver of or preciude the exercise
ol any right or remedy.

12. Successors and Assigns Bound: Joint and Several Lisbilly: Co-signers. The covenanis and agresments of this Security
instrument shai bind and benefi the succesaors and assigns of Lender and Borrower, subject 1o the provisions of Paragraph 17.
Bomrower's covenanis and agresments sha¥ be joint and seversl. Any Borrower who co-signs this Seourlly instrument bul does
not sxecute the Note: (a) is co-signing this Sacurity instrument only to morigage, grant and convey that Borrower's interss! In
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the Property under ths torms of this Security Instrument; (b) is not personsily obligated to pay the sums seoured by this Security
Instrument; and (c) agrees that Lender and any other Corrower may agree 10 exiend, modiy, forbear or maks any acoommo-
dations with regard to the terms of this Securlly instrument or the Nole withowt that Borrowsr’s consent.

13. Losn Charges. | the ican secured by this Security Insirument is subject to a law which sets maximum loan charges,
and that faw is finally Interpreted so that the inlerest or other loan charges colisoted or to be collectad In connection with the
ioan exceed the psrmitied imnits, then: (s} any euch ioan oharge shall be reckioed by the amount necsseary o reduce the charge
o the permitied limit; and (b} any sums siresdy coflecied from Borrower which sxceeded parmitted fimits will be redunded to
Borrower. Lender may choose to make this refund by reducing the principal owed undaer the Nots or by making s dirsct peyment
to Borrower. If a refund reduces principal, ihe reduction wil be treated ss & partial prepesyment wkhout any prepayment charge
under the Note.

14. Notioss. Any notice tc Borrower provided for in this Securlty Instrument shall be given by delivering it or by maling it
by first class mak uniess appliicable law requires use of another method. The notice shall be direcied 1o the Properly Address or
any other address Borrower designaies by notioe to Lender. Any notice to Lander shell be given by first class mall to Lender's
addreas siated heroin or any other address Lender designates by notice to Borrower. Any notice provided for In this Securlty
Instrument shall be deemed 10 have been given 1o Borower or Lender when given as provided in this pamgraph.

15. Goveming Law; Severshillly. This Security Instrument shall be govemed by federal law and the law of the juriadiction
in which thi Croperty Is locatad. In the event that any provision or clause of this Security Instrument or the Nate gonficis with
applicabls k. such confiict sha¥ not affect other provisions of this Security instrument or the Note which can be given effect
without the cunificiing provision. To 1his end the provisions of this Baecurity Instrumant and the Note ars declared lo be severable.

18. Bomcwwrs Copy. Borrower shalt be given ane conformed copy of the Note and of this Becurfty Insirument.

17. Transter 4 Vw Proparty or & Baneficiel interest In Borrowar. |f sl or any parnt of the Property or any interest In i is
sold o1 transierred [ur a \\ beneficial inlerest in Borrower is soid or ransferred and Bomrowaer s not a naturel person) without
Lender's prior written canriat. Lender may, st ite option, require immediate payment in full of all sume secured by this Secumty
instrument. Howsver, this ~pr'on shall not be exercised by Lender ¥ sxercise ls prohibted by fadersl law as of the dats of
this Sacurity Instrument.

If Lender exerciaes this oplion iender shail give Borrower notice of aoccelerstion. The notics ahall provide a perlod of not
less than 30 days from the date 'hr pince is delivered or malied within which Borrower must pay all sums secursd by this
Security Instrument. i Borrower fall to p~v thess sums prios to the sxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wit iout 'urther notice or demand on Borrower.

18. Bomwower's Rigit t0 Rsinetate. 1 B7..vwer meets certain conditions, Borrower shall have the right to have enforcement
of this Security instrument discontinued a1 a~/d=e prior lo the sasfier of: (8) 5 days (or such other period as applicsble law
may specity for reinstatemer!) befora sale of thiy P oierty pursuant to any power of sale contained in this Security instrument;
or {b} entry of a judgment enforcing this Security Linwument, Those conditions are that Borrowsr: (s) pays Lender all sums
which then would be due under this Securlty Instrument and the Note as if no accelenstion had ocourred; (b) cures any defsuit
of any olher cavenanls or agreements; (c) pays all expinses incwred in enforcing this Security Instrument, including, but not
limited to, reasonabie attiomeys’ fees; and (d) takes such ardor as Lender may reaschably require to sssure that the len of
this Security instrument, Lender's rights in the Property and 5o’ ower's obiigation 1o pay the sums secured by this Security
Instrument shak continus unchanged. Llpon reinstatement by bo > 2or, this S8ecurity Instrument and the obligations secured
herebry shall remain fully efective as if no acceleration had ocourrwd. ' swever, this right 10 reinstate shall not apply in the
case of acceleration under Paragraph 17.

19. Sale of Nols; Change of Loan Sawvioar. The Nole or a pari=! mtarest in the Note (together with this Security
Instrument) may be sold one or more times withoul pricr notics to Borrowsr, A 1'ale may result in & change in the entity
(known as the "Loan Servicer”) thai collects monthly payments dus under thy.No’e and this Seouitty instrument. There also
may be one or mors changes of the Loan Servicer unrelsted to a sale of the Nuts. 'f thers Is a change of the Loan Berviosr,
Borrower wil be given written notice of the change in acoordance with Peragraph 4 .oo.e and applicable lew. The notlos
wil state the nems and address of the new Loan Servicer and the address 10 which pL iinris should be made. The notice
will also contain any other information required by appiicable law.

20. Haxwdous Substances. Borrowse sha¥ nol causs or parmit the presence, uss, a'v ,osal, storage, or release of any
Hazardous Substances on or In the Property. Borrower shall not do, nor allow snyone siss {0 40, Anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to e rigvonce, use, or storage on
the Property of sma¥l quantiiles of Hazardous Substances that are generally recognized to be approra4s’s 10 normal residential
uses and to mainienance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, ciaim, demand, lawsult or othue ar'an by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or incronmental Law
of which Borrower has actual knowledge. !f Borrower lsamns, or is notified by any govemmenial or regulatory suthority, that any
removal or olher remediation of any Hazardous Substanca affecting the Property Is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used In this Paragraph 20, *Hazardous Subsiances® are those substances defined as foxic or hazardous subslances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammabis or toxio petrclewmn producis, toxic pesticides
and herbicides, volatie solvents, materials containing ssbestos or formaidehyde, and radicactive materigls. As used in this
Paragraph 20. “Environmentat Law" means federal laws and laws of the jurisdiction where the Property Is localed that reiate to
health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelorstion; Remediss. Landar shall give nolics 1o Borrower prior 1o scosieraion following Borrower's breach of any
covenant or agreament in this Securlly instrument (hut not prior o sooslemlion under Paregrph 17 uniess applicubls lw
provides otherwiss). The notics shall spedlly: {2) the default: () the acllon required o cuwre the default; (c) & dele, not lese
than 30 deys from the dale the nolice is given 10 Barowsr, by which the delaut must be cured: and (d) that falkwre %0 cure
the defmlt on or befors the date speciied in the nolice may resull in soosiention of the sums seaured by this Ssaslly Instnanent,
foreciosurs by judicial procesding and sale of the Property. The notios shall ixther inform Borrower of the right o ruinstate afler
acceleraiion and the rigit 1o asewt in the joreciosurs procesding the non-adsience of a defalt or sny other defenss of Barrower
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scosheniions snd foreciosre. N the deluull ln not cured on or bulore the dale spadiiied in the nolion, Laxder of s oplion ey
require bumedisle paymeant in Al of ol saws sscursd by this Becurlly instnanend without frther dasand and sy forecioes
shie Secully Instrumant by judicial procseding. Lender shall be antilled io collec! all Spanses incivred In pursiing the remadiss
provided in this Paragraph 21, inchuding, bul nol Bmiiect 10, ressonebls stimeys’ fess and costs of tlle widenos.,

22. Ralesse. Upon payment of ali sums secured by this Saourlty instrument, Lender shall release this Securlty instrument
wihout chargs to Borrower. Borrower shall pay any recordation costs,

23.  Walvar of Homastasd. Borrower walves sil right of homealsed sxempiion in the Property.

24. Fidery o this Secusity Inslrumant. i one or more riders are exsouled by Borrower and recorded logether with thie

Saourlty Instrument, the covenante and agreements of sach such rider shall be noorporsted into and shal emend and supplement
the covenants and sgreementa of this Securlty instrument as ¥ the rider(s) wers a part of this Seourfty Instrument.
{Check appiicabin box{es)]

[3) Adjustable Rate fider [ condominium Riger 3 14 Family Rider

3 Geaduated Payment Rider (X Panned Unit Development Rider [T siwesily Payment Rider

) Bantoon Rider ] Rate improvemens Rider {3 second Home Rider

£ otheris) (spacity)

8Y 974NG BELOW, Barrower accepis and agrees to the lerms and covenans contained in thia Seourfty instrumant and in
any rider(s} exdculsd by Borrower and recorded with it

Witnesses:

(Sear)
ROBERT R. BRUSTUEN “Borrowsr

%&#@Mﬁc&;—m
JOYCE BRUSTUEN

I8 EXECUTING THIS MORTGAGE FOR THE SOLE
PURPOSE OF WAIVING HOMESTEAD

fSpace Below This Line ~ov Addmowladgeent]

STATE OF ILLINOIS, Coo¥X  count as:

) ths undersigned .  Notury Publio in and for sakd county and siste,
do hersby ceriily that ROBERT R. BRUSTUEN, MARRIED 1o JOYNE BRUSTUEN

W S e

. parsenally known 10 ma 10 be L4 seine parson(s) whose name(s)
subscribed to the forsgoing instrument, apposred before ms this day in person, and acknov iiged that HE
signed and deliversd the sakt instniment a3  HIS fren and voluntary eot, for L.e ur=s and purposes therein
set foith.

Given undes my hand and official seal, thieS> bty o e dokaaa , 199 \’

"o 1=
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FIXED/ADJUSTABLE RATE RIDER 22-008901A
{1 Year Treasury Index—Rate Caps—Fixsd Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this31st day of October .18 84 ,
arxl is incorporated into and shall be deemed to amerxi and supplement the Mortgage, Deed of Trust or Security
Deed (the Security instrument”) of the same date qlvon by the unders {the "Borrower”} t0 secure
Borrower's Fixed/Adjustable Rate Note {the "Note‘) 10 {CM MORT E CORPORATION
{the “Lander") of the same date and covering the property dascribed in the Security instrumant and iocated at:

2421 E. 'ALDEN LANE, ARLINGTON HEIGHTS, ILLINOIS 80004
[Property Address)

THE NOE SROVIDES FOR A CHANGE iN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUUT/.RLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABL”. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROV/Fn MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE INTFREST RATE TO A NEW FIXED RATE.

ADDITIONAL COVEMANTS. in addition to the covenants and sgreements mada in the Security Instrument,
Borrower and Lender furtt 2« covenan and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENY CHANGES
The Note provides for an inmie! fixed Interest rate of 7.875 %. The Note alsc provides for a change
In the inhial fixed rate to an adjur’am Interest rate as follows:
4. ADJUSTABLE INTEREST RAE AND MONTHLY PAYMENT CHANGES
{A) Change Dotes
The Initial fixed interest rate ) will pay ¥ change to an adjustablae interest rate on the first day of
November , 19 99 and the adjustable interest rate | will pay may change on that
day every 12th month thereaftar. The date or. wiiich my initial fixed interest rate changes to an adjustable
imerest rate, and each date on which my adjuctablz-Interest rate could change, Is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjus:=b'= nterest rate will be based on an index. The "index" ls
the weekly average yleld on Unfted States Treasury sec’ritles ad to a constamt maturity of 1 year, as
made gvallable by the Federal Reserve Board. The mor. resent Index figure avakable as of the date 46 days
before each Change Date Is called the "Current index."

tf the index lg no longer avallable, the Note Holkder wili ch~.0'.3 & new index that is based upon comparable
information. The Note Holder will give me notice of this cholca.

(C) Calcuiation of Changes

B8efore each Change Dats, the Note Holder will calcuiate my nev’ Intorest rate by adding Two and Three
Fourths percantage points { 2.760 %) to the Current Indix. 17:@ Note Holder wili then round the
result of this addition to the nearest one-sighth of one percentage poin’ (7.125%). Subject to the limhia
stated In Sectlon 4{D) below, this rounded asmount wili ba my new Intere t ra’s untll the next Change Date.

The Note Holder will then determine the amount of the monthly paymar. that would be sufficient to repay the
unpaid principal that } am expected to owe at the Change Date in full on the inaciity date at my new interast rate
in substantially equal payments. The resuit of this calculation will be the new amo n't of my monthly payment.

{D) Limits on Intersst RAsts Changes

The interest rate | am required to pay at the first Change Date will not be greater th.an 8.875 % orless
than 5.875%. Therealter, my adjustable inforest rate will never be increased or decraas/.d on an‘v‘ single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been pavin: inr the preceding 12
months. My interest rate will never be greater than 12.875 %, which s called the *Maxir.w:n Rate.”

{E) Effective Date of Changes

My new intarest rate will become effective an each Change Date, | will pay the amount of (o, riew monthly
payment beginning on the first manthly payment date after the Change Date until the amount o ny monthly

paymen changes again.

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my Initial fixed intorest rate to an

adjustable interest rate and of any changes in my adjustabie Interest rate before the effective date of any
change. The natice wil! include the amount of my monthiy payment, any Information required br_‘law to be given
me and also the telephone number of a person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with Interest rate limits
10 a new fixed interast rate, as follows:
5. FDXED INTEREST RATE CONVERSION OPTION

{A} Option to Convert to Fixed Rate
i have a Converslon Option that | can exerclse uniess | am in default or thie Section §(A} will nat permit me

to do so. The “Conversion Option” Is my option to convert the interest rate | am required to pay by thia Note
from an adjustable rate with interest rate limits to the fixed rate calculatad under Section S(Brabelow.

The conversion can only take place on the first, second or third Change Date. Each date on which my interest
rate can conven from an adjustable rate 1o a fixed rate also Is called "Conversion Date.” | can corwernt my

interest rate only on one of these three
MULTISTATE FIXED/ADJUSTABLE RATE RIDER—-1 YEAR TREASURY INDEX CONVERTIBLE~ Form 3183 §/04
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tf { want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that:
{I} | must give the Note Holder notice that | want to do so; (i) on the Converaion Date, | must not be In default
under the Note or the Security Instrument; (ill) by a date specified by the Note Hoider, | must pay the Note
Holder a conversion fee of U.S. § 250.00 ; and (v} | must sign and give the Note Holder any
documents the Note Holder requires to effect the conversion.

B) Calculation of Fixed Raste
now, fixacd! imargst rate will be e«i‘uai to the Federal Natlonal Morigage Assoclation’s required net yield as

of a date and time of day specified by the Note Holder for so;lenr fixed rate first mortgages covered by spplicabie
80-day mandatory dellvery commitments, plus SEVEN-EIGHTHS of one ‘oorccmlm‘
{ 0.875% %), rounded to the nearest one-eighth of one percentage 0. 25;(;). If r:aulrod
net yieid cannot be determined because the appiicable commitments are not avallable, the Nofe Holder wil
determine my inerest rate by using comparabie Information. My new rate calculated under this Section 5(B)
will not be greater than the Maximum Rate stated in Section 4(D} above.
ﬁ) New Payment Amount snd Effective Date

t { choose ta exercise the Converslon Optlon, the Note Holder will determine the amount of the monthi
Pa'ymem th~t would be sufficlent to repay the unpald principal | am expected to owe on the Conversion Date
n full on t*.e inalurity date at my new fixed interest rate in substantially &(ﬁual peyments. The result of this
calculation vl be the new amaunt of my monthly paymen. Beginning with m{‘ rat monthly payment alter the
Converslon sate, | will pay the new amount as my monthly payment until the Maturity Date.

€. TRANSFE(R 2JF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BLRF.OWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE tyN'DER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER
EXERCISES THE COF<ERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE,
UNIFORM COVENANT « 7 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Prop~:qy or a Beneficlsl interest in Borrower. if all or any part of the Property or any
interest in it is sald or transferre2 (or it a beneficial interest in Borrower is sold or transferred and Borrower s not
a natural person) without Lender g zrior written consem, Lender may, at its option, require immedlate W in
fult of all sums secured by this Seurity instrument. However, this option shall not be exerclsed by Lender if
exarcise Is prohibited by lederal raw 7.z of the date of this Security Instrument.

it Lender exsarcisas this option, L sndur shall give Borrower notice of acceleration. The notice shall provide
a Period of not less than 30 days froi th5 date the notice is dellvered or mailed within which Borrower must an
all sums secured by this Security instrument. H Borrower falls to r these sums prior to the expiration of th
periaod. tender may invoke any remedies r-ennitted by this Sacurg nstrument ut further notice or demand
on Borrower.

2. WHEN BORROWER'S INITIAL FIXEJ INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATZ.O 'N SECTION A ABOVE, AND UNTIL BORROWER
STATED IN SECTION B

EXERCISES THE CONVERSION OPTION UNOER THE CONDITIONS

ABOVE, UNIFORM COVENANT 17 OF THE SeECUnITY INSTRUMENT DESCRIBED IN S8ECTION C1
ABOVE SHALL CEASE TO BE IN EFFECT, AND T.4Z PROVISIONS OF UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT SHALL BE /\MZNDED TO READ AS FOLLOWS:

Transfer of the Property or s Bensficial interest (n_ Borrowsr. If all or any part of the Property or agy
intarest in it is sold or transferred (or if a beneficial interest k. F.orrower is sold or transferred and Borrower I8 n

a natural person) without Lender's prior written consent, Landg’ may, at s option, require immediate payment in
ful of all sums secured by this Sacurity Instrument. Howevei,irils ortlon shall not be exercised by Lender if
exsrcise Is grohibhed by federal law as of the date of this Securlty |istroment. Lender also shall not exercise

this option #: {a) Borrower causes to be submitted to Lander inforn.atior required by Lender to evaluate the
intended transferee as if a new loan ware being made to the transferee, r.=d (b) Lender reasonably determines
that Lender's securméwill not be impaired by the loan assumption and 1 the risk of a breach of any covenant
or agreement in this Security Instrument Is acceptable to Lender.

o the extent permitted br appiicable law, Lender may charge a reasona’ = fpe as a condition to Lender's
consent to the loan assumption. Lender aiso may require the transferee to sl jn a#n assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the mises ax] agreements made In the Note
and in thls Security Instrument. Borrower will continue to be obligated under tho Note and this Security
instrument unless Lender releases Borrower In writing.

If Lender exercises the option to require Immediate payment in full, Lencer shall nive 8~rower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date 12 . tice is delivered or
mafled within which Borrower must all sums secured by this Security instrument. It 87.«rower falls 10 pay
these sums prior to the expiration of this period, Lender may invoke any remadies permilitr.d LV this Security
instrument without further notlce or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Fixed/

Adjustable Rate Rider,
‘%MM EAT A BRAUSTUEN —Borouey Borioney

~Bonover —Boroner
94960360
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PLANNED UNIT DEVELOPMENT RIDER 22-008801A

THIS PLANNED UNIT DEVELOPMENT RIDER js made this 31st day of October 10 94,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower*) 10 secure the
Borrower's Note to  ICM MORTGAGE CORPORATION (the “Lender”
of the same date and covering the Property describad in the Sacurity Instrument and located at:

2421 E, WALDEN LANE, ARLINGTON HEIGHTS, ILLINOIS 60004

(Property Address]
The Property Inciudes, bun Is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and cenain common areas and facities, as described in

Declaration of Easements, Restrictions and Covenants for the Lake
Arlington Towne Master Association recorded March 13, 1987 as document

number 87137828.

{the “Deciaration”).

The Property Is a part of a planned v/t development known as:
LAKE ARLINGTON Towne

[Namr a of Planned Unit Development]
(the "PUD"). The Property also Includes Borro ver s ‘nterest in the homeowners association or equivaient antity
owning or managing the commoen areas and fac’.”ics of the PUD (the "Owners Association”} and the uses,
benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants und sqreements made in the Security instrument, Borrower
and Lender funther covenant and agree as follows:

A. PUD Obligstions. Sorrower shall perform all of Bo:rr w2¢'s obligations under the PUD's Constituent
Documents. The "Constituent Documents” are tha: () Declarado’.; 1il) anicles of incorporation, trust Inatrument or
any equivalent document which creates the Owner's Assooiation” ard (Il} any by-laws or other rules or regulations
of the Owners Assoclation. Borrower shall promptly pay, when di’Z, all dues and assesaments Imposed pursuant
to the Constituent Documents.

8. Hazsrd insurance. S0 long as the Owners Assoclation mainta. v, with a generally accepted insurance
carrier, a “master” or "blanket™ pollcy insuring the Proparty which Is satisfac(cry to Lender and which provides in-
surance coverage in the amounts, for the periods, and agalinst the hazards Le:dr.s requires, including fire and

hazards included within the term “extended coverage”, then:
(i} Lender walves tha provision included In Unilorm Covenam 2 for the monthly nivysment to Lender of the

yearly premium Instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant § to maintaln hazard Insurance c(wven .ge on the Property

is deemed satisfied to the extam that the required coverage is provided by the Ownera As.ur.'on policy.
Borrower shall give Lendar prompt notice of any lapse in required hazard insurance coverup provided by the

master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follo-v' g a losa to the

Property or to common areas and faclities of the PUD, anv proceeds payabie to Borrower are hercby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paki to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to Insure that the
Owners Association maintains a public (iability insurance policy acceptable In form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas ot the faciiltles of the PUD, or for any convayance in lleu of condemnation, are hereby assigned and shall be
pald to Lender. Such proceeds shail be applied by Lender to the sums securad by the Security Instrument as
provided In Uniform Covenant 9.

E£. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, eithar partition or subdivide the Proparty or conseit to:
(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in

the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain;
MULTISTATE PUD RIDER - Single Famlly - FNMAFHLMC UNIFORM INSTUMENT Form 3150 9/90
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(i) any amendment to any provision of the “Constituent Documents® ¥ the provision ia for the axpress benefit

of Lender;
(i) termination of professianal management and assumption of ssif-management of the Owners Assoclation; or
(v) any action which would have the sfiect of rendering the public Habilty insurance coverage maintained by

the Owners Assoclation unacceptable to Lander.

F. Remedies. If Borrower does not pay PUD duss and assessments when due, then Lender may pay
them. Any amounts disbursad by Lender under this paragraph F shall becoms additional debt of Borrower
secured by the Security Instrumant. Unless Borrower and Lender agree to other terms of paymaent, these
amounts shail bear interest from the date of disbursement at the Note rate, and shall be payabie, with intereat,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this PUD Rider.

i%‘!;‘ﬁ‘.:‘%omﬁﬁﬁ | g

~Bonoes) Boriawe’

94960360
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