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THIS MORTGAGE ("Socwiity instrument”; Is given on OCTOBER 7 , 1894 . The mongagor
is . HES WIFE

(Bortower).

This Security Instrument is given to ank of chicego ,
whichisa .National Bank organized and existing underthelawsof the United States of America
whose address is _Ope First National Plaza Chicago _ liinols. 89670 (“Lender”). Borrower owes
Lender the maximum principal sum of ______ONE HUNDRED THOUSAND ANO NO/1QQ

Dollars (US. $ __.200,000,00 _ ), or the aggregate unpaid amount of all lcans and any disbursemontis made
by Lender pursuant to that cerntain £quity Cradit Line Agresmont of aven date harewhh exocuted by Borrower
CAgreement’}, whichever i3 19es. The Agreament is hareby Incorporsted in this Security Instrumont by referonce
This dobt is evidciiced by the Agreemant which Agreement provides for monthly Interest payments, with the full
debt, ¥ not pald earler, dus and payable five years from the Issue Dale (as dehinad in the Agreement). Tho Lender
will provide the Borrower with a final paymenl nolice al least 80 days betoro tha final payment must be made. The
Agreement provides thal loans may be made Irom time to time during the Oraw Period (a8 defined in the
Agreement). Tra. Draw Perlod may be extendnd by Lender in lis sole discretion, but In no event later than 20
years from the dute hereo!. All future loans will have the same fien pricrity as the original loan. This Security
Instrumen? securss to Lender: (a) the repayment of the detit evidenced by the Agreement, including ali principal,
interast, and other chirges as provided for in the Agreement, and all renewals, extenslons and modifications; {b)
the paymemt of all o't sums, with interesl, advanced under paragraph 6 of this Security Instrument to protect
the security of this Secu’ivy) Instrument; and (c) the performance of Bofrowsr's covenais and agreements under
this Security Instrument aivi-the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed twice the maximum principal sum stated above. For this purpose, Borrower does hareby
mortgage, grant and convey t»-Lender the following described property located in COOK County,
Winols:

THE EAST 1/2 OF LOT 10 AND 1t WEST 30 FEET OF LOT

11 IN BLOCK 14 IN GAGE’S ADLITIZ' TO WILMETTE IN

SECTION 27, TOWNSHIP 42 NORTH, RAIIGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCO.DING TO THE PLAT

THEREOF RECORDED OCTOBER 2S5, 188¢€, AS DOCUMENT
NUMBER 766251 IN BOOK 24 OF PLATS.  PRGE 26, IN COOK

COUNTY, ILLINOIS. DEPT-01 RECORDING | )
T49999 TRAM 8183 11/14/94 10
377 D #—94—-94 1
COOK COUNTY RECORDER

Permanent Tax Number: 05-27-3108-019, 05-27-308-018,
which has the address of _1016 SREENWOOD WILMETTE, IL 60091

("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, rights,
appurtenances. rents, royalties, mineral, ol and gas rights and profits, claims or ‘demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and s'oek and all fixtures now
or hereaftar a part of the property. Al replacements and additions shali also be overed by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
moitgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record Borrower warrants and wifl defend generally the title to the Property against all claims and demands.
subject to any encumbrances of record. There is a prior mortgage from Borrower to N/a

dated and recorded as document number

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant ot Principal and Interest. Sorrower shall promptly pay when due the principal of and interes! on
the debt evidenced by the Agreement.

2. Application of Payments. Al payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borower shall pay all taxes, assessments, charges. fines, and Impasitions attributable 10
the Property, and leasehoid paymamts or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all rwices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompily furnish ta Lender receipts evidencing the payments.

Bcrrower shall pay, or cause to be paid, when due and payable ail taxes, assessments, walter charges, sewer
charges, license lees and other charges against of in connection with the Property and sha® upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or anwount of any such laxes or assessments, provided that (a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same belore any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thaereod, (c) neither the Property nor any part thereof or interest therein are
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at any time in any danger of being sold, forfalted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the confest ot as requested by Lender.

4., Hazard insurance. Borrower shal keep the improvements now existing or hereafter erected on the
Property insured against loss by ftire, hazards included within the term “exiended coverage™ and any oOther
hazards, including floods or flooding, for which Lender requires insurance. This Insurance shall be mairtained in
the amounts and for the periods that Lender requires. The Insurance carrer providing the insurance shall be
chosen by Boirower subject 1o Lendert's approval which shall not be unrezsonably withheid If Borrower falls 1o
malmain coverage described above, Lender may. at Lender's option, obtain coverage 1o protect Lendur s rights in
the Property in accordance with Paragraph 6.

All Insurance policies and renewals shall ba acceptabie to Londer and saall inclide A starkdard mongaee cligse
Lender shall have the right to hold the policles and renewsals I Lender requites, Botrowet shall promptly give to
Lender all recaipts of paid premiums and renewal notices I the avert of loss, Bortowar shall ive prompt notice
to the Insuranca carrier and Lender. Lender may make proof of loss B not made prompity by Borrowaer

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Frunerty damaged, H the restoration or repalr is ecoromically leasible, Lender's securlty s nnt
lessened ana Buirower is not in default under this Security instrument or the Agreement. If the restoration or tepair
is not economicutly faasible or Lander's security would be lessened, the insurance proceeds shall be applied 1o
the sums secured b’ *his Security Instrument, whether or not then due, with any excess paid to Borrower, i1
Borrower abandons ‘ne Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to ot'e a clalm, then Lender may collect the Insurance proceeds. Lender may use the
proceeds 1o repair or resiors vba Property of to pay sums secuted by this Security instrument, whether o not then
due. The 30-day period will Ferin when the notice is given.

If under paragraph 19 the Troperty ls acquired by Lender, Borrower's right 1o any Insurance potlcias and
proceeds rasutting from damage 14 1the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Insimim ont immediately prior to the acquishion.

5. Preservation and Maintenance i Property; Borrower’'s Appllcation; Leassholds. Borrower shall not
destroy, damage, substantially change e P.operty, allow the Property 10 deteriorate, of commit waste. Borrower
shall be in default # any forfeiture action ur pyvoceeding, whether civil or criminal, Is begun that in Lender's good
faith judgment could resutt in forfelture of Y« property or otherwise materially impair the lien created by this
Security nstrument or Lended’'s security interest. Fofrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesd ng to be dismissed with a ruting that, in Lender's good taith
determination, preciudes forfefture of the Borrower s iriercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intefest. Bofrower shall also be in defarht it Bommower,
during the loan application process, gave materialty false ¢ inaccurate information or statemen’s to Lender (or
falled 10 provide Lender with any material information) in coanaction with the loans evidenced by the Agreement.
If this Security instrument is on a leasehold. Bofrower siull comply whh the provisions of the lease, and Hf
Borrower acquires fee thie to the Property, the leasehold and tee t.a shall not merge uniess Lender agrees to the
merger in writing.

8. Protection of Lender's Rigivts In the Property. if Borroweiafis to.oerform the covenants and agreements
contained in this Securlty Instrument, or thers is a legal proceeding thiit muy significantly atfect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, tor condemialon or 1o entorce laws of regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by 7 lmn which has priority over this
Security Instrument, appearing in court, paying reasonable aftorneys’ fees, and’entesing on the Property 1o make
repairs. Although Lender may take action under this paragraph, Lender doss not navato do so.

Any amounts disbursed by Lender under this paragraph shall become additionar weut ~f Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment the: e amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with ix2reupon notice trom
Lender to Borrower requesting payment.

7. Inspection. Lender ot its agent may make reasonable entries upon and inspections of itie rroperty. Lencer
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for theinspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequent™l in connection
with any condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hareby assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a panial taking of the
Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument
shall be reduced by the amourt of the proceeds muttiplied by the following traction: (a) the total amount of the
sums secured immediately betore the taking, divided by (b) the fair market vatue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or #f, alter notice by Lender to Borrower that the condemnor offers 10
make an award or settie a claim for damages, Borrower falls 10 respond to Lender within 30 days afier the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, eithet to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interast of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be requited 1o commence proceedings against any succe:_or in interest or retuse 1o
extend time for payment or otherwise modify amortization of the surns secured by this Securlty Instrumem by
reason of any demand made by the original Borrower or Bofrower's successors in interest. A walver in one or
more instances of any of the terms, covenants, condltions of provisions hereof, or of the Agreement, or any parn
thereo!, shall apply 10 the particular instance or instances and at the particular time or times onty, and no such
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walver shall be deemead a continulng waiver bui all of tha torms, covenants, conditions and other pravisions of this
Security instrument and of the Agreemaent shell aurvive and continue to remain In luli force and effoct. No waiver
zhall bo anserted against Londar urkess In writing signixd by Lendar.

10. Successors and Assigns Bound; Joinl and Seversl Liabillty; Co-signers. Tho covonats  and
agreamants of this Security Instrumaent shall bind snd benofit the successors and assigns of Londer and Borrowor,
subject to the provisions of paragraph 15. If thaero le more than one party as Borrower. each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement. (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b} is not paersonally obligated
to pay the sums secured by this Security instrument; and (c} agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan securad by this Security Instrument is subject to a law which sels maximum loan
charges, and th.t law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection wia: 1w loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar; io reduce the charge 1o the parmitted limit; and (b) any sums already collected from Borrowor
which exceedea pennitied limits will be rofundod to Borrowar. Lender may choose o ke this refund by
reducing the princips’ o ved under the Agreement or by making e direct payment to Borrower. ! a refund reduces
principal, the reductici «i be treated as a partial prepaymen! whhout any prepayment charge under the
Agreement.

12. Notices. Any notice to dorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail un'e=3 appilicable law requires use of ancother method. The nolice shall be directed to
the Praperty Address or any other a~dress Borrawer designates by notice to Lender. Any notice 1o Landar shall be
given by Ffirst class mail to Lender's g-dress staled herein or any other address Lender designates by nolice to
Borrower. Any notice provided lor i this_Securily Instrument shall be deermad to have been given to Borrower or
Lender when given as provided in this pe cagtaph.

13. Governing Law; Severability. Vhis Tecurity Instrument shall be governed by federal law and the law ol
IHinois. in the evert that any provision cc riause of this Security Instrumaent or tha Agreement conflicts with
applicable law, such conflict shali not affect cther rovislons of this Security Instrument or the Agreement which
can be given effect without the confiicting provisiG=e To this end the provislons of this Security Instrument and the
Agraeement are declared 1o be savarable.

14. Assignment by Lender. Lender may assign al or any portion of its interest hereunder and its rights granted
hersin and in the Agreement to any person, trust, financi- institution or corporation as Lender may determine and
upon such assignment. such assignee shall thereupon suzcied to all the rights, interests, and options of Lender
herein and in the Agreemaent, and Lender shall thersupon hivs po further obligations or Habilities thereunder.

15. Transfor of the Property or & Beneficial Interest in' Bs.rrower; Due on Sale. If all or any pant of the
Propertv or any interest in it Is sold or transiarred {(or it a benaiwcial interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior writte*~consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrimunt. Howaever, this option shall not te
exercised by Lander if exercise is prohibited by federal law as of the daue of tiis Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accoleration. The notice shall provide a
period of not less than 30 days from the date the nolice Is delivered or maked within which Borrower must pay all
sums secured by this Security Instrument. if Borrowar fails to pay these sums pr«or 1o the axpitation of this pertocd,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Bofrower.

18. Borrower's Right to Reinstate. if Borrower meets cenain conditions, Borrower na! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of 1 idgment anforcing this
Secuwrity Instrument. Those conditions are that Borrower: (a) pays Lender ali sums which thon would be due under
this Security Insirument and the Agreement had no accelerallon occurred; (b) cures any rlefault of any other
covenants or agreemants; (¢} pays all expenses incurred in enforcing this Security instrument, ir.ctuding, but not
limited 1o, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require 1¢ a;sure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e) not use tha provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fuily effective as if no acceleration had occurred However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or int the Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrow=r shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reQulatory agency or private party [nvolving the Property and any Hazardous Substance or
Emnvironmental Law of which Borrower has actual knowiedge. if Borrower leams, or is notified by any governmental
or reguiatory authority, that any removal or other remediation of ary Hazardous Substance affecting the Property is
necessary, Borower shalli promptly lake ali necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum  products, toxic pesticides and herbicides, volatie solvents, materials containing asiestos or
formaldehyde, and radiocactive materials. As used in this paragraph 17, "Environmental Law”™ means tederal laws
and laws of the jurisdiction where the Propesty is located thal reiate to health, safety or environmental protection.

-3-

Faaxocgoe FD




UNOFFICIAL COPY

91961501

18. Prior Mortgage. Borrower shafl not be in default of any provision of any prior mongage

19. Accelerstion; Aemedies. Lender shai give notice 1o Bonowsr prior 1o accelaration following  (a)
Borrower's fraud of material misropresentation in connection with this Socurlly Instrument, 1he Agrecimont of the
Equity Credit Lina evidenced by the Agreament; (b} Botrower's infure 1o Mmoot the repaymaent torms ot (hoe
Agreement. or {c) Borrower’s aclions or Inactions which advarsely atfect the Propefly or any tight Lender has in
the Property (but not prior 10 acceleration under Paragraph 15 unless applicable law provides otherwise) The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date, not iess than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure 1o cure the
default on or belore the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowcer
of the right 10 reinsiate after acceteration and the right to assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceleralion and foreclosure. [f the default is not cured on or betore
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may forectose this Security Instrument by judicial proceeding.
Lender shall ba e titlhd to coltect al axpenses Incurred in legal proceedings pursuing the romedies provided th
this paragraph 19, Inclding, but not fimited to, reasonable attorneys’ fees and casts of itle evidence.

20. Lender in Possanion. Upon acceleratinn under Paragraph 19 or abandonment of the Property and at any
time prior 1o the expirat'or of any petiod of redemption following judicial sala, Lender (In person, by ager or by
judiclally appointad recene; shall be entled 10 emer upon, take possession of. and manage the Property and to
collect the rents of the Propevy.inciuding those past due. Any rents collected by Lender of the receiver shall be
applied first to payment of the crats of management of the Property and collection of rents, including. but not
limited to, recelver's fees, preniiuras. on recelver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security Instrusent. _Nothing herein contained shall be construed as constiuling Lender a8
mortgagee in possession In the abserce pf the taking of actual possession of the Property by Lender pursuant 1o
this Paragraph 20. In the exercise of tne powers herein granted Lender, no liability shall be asserted or enlorced
against Lender, all such liabiity being expresaly vvalved and released by Borrower.

21. Reloase. Upon payment of all sums zacured by this Security Instrument, Lender shall release this Security
Instrurmment,

22. Waiver of Homestead. Borrower waives a'i righ* of homesiead exemption in the Property.

23. No Oftsets by Borrowsr. No offset or clawr that Borrower now has or may have In the future against
Lender shall relieve Borrower from paying any amouits 2uo under the Agreement or this Security Instrument of
from pearforming any other obligations contained therein.

24. Riders to this Security Instrument. !f one or more i Jars are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemem:s-0’ each such rider shall be Incorporated into and
shall amend and supplement the covenants ang agreements o! $lile._Security instrument as if the rider(s) were a

pan of this Security Instrument.

BY _SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenar =.contained in this Security
ln?ﬂ‘n nt and in an?r 8) gfxecuted by Borrower and recorded with the Security {r 2trizment
/z/z/ ’

-Borrowet

DAVID

2 et (7 Mo a

MARGARET A ?um Dorrower

1Space Below This Line For Acknowtegment)

This Documeant Prepared By: YERONICA RHODES

The First National Bank of Chicago
Ore First National Plazs Suite 0203, Chicago, IL 60670

STATE OF ILLINOGIS, T County ss:

c e, o . a Notary Public in and for said county and state, do heredy
ceﬂﬂvtml_um;.wm_a._nm MIS WIFE _—
personally known to me 10 ba the same person(s) whose name(s) Is (are} subsc-ribed to the foregoing Inslrumem
appeared before me this day In person, and acknowiedged that : sighed and
deltvered the sakd instrument ag_**" 2 '’ free and volunmary act, for the uses and purposes therein set forth.

Given under my hand and offic o S S T - 3508
N AL SEAL . o .
Commission expires: OFFICI - Fag e L .
M":}.,,?_ slon exp! LINA M MENDOZA el A IS £
1 WLIN; lS Ic
reveoro A, Notary Ptk _

sl




