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DATFE: NOVPMBER 7, 1994

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THISW{ORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

/S0

THIS MORTGAGE TOSECURE A REVOLVING LINEOF C RP.I)ITU)A%&}\NM:\ *Mertgage”) is made by and amony
TANES WILLINMS AND R.V. WILLIAMSG, HIS and {strike if title s not

held iﬂ an lﬂmoi.'i Lzad ’:r'-QQt) [ — -{t“c "rrugm! )' not
personally but as Trustec uaser a Trust Agreement dated ~~—~———and known as Trust No. - -+-

(herein each of JAMES ‘WrrLIAMS, R.V, WILLIAMS
and the Trustee, if any, are indiviZually and collectively and jointly and severally referred to as “Borrower”) and ST.

PAUL, FEDERAL BANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, llinois 60635 (herein
"Lender™).

In consideration of the indebtedness ierein recited, Borrower, excepting any Trustee which is a constituent party
in Borrower, hereby grants, bargains, sells. corveys, warrgnts and mortgages, and the Trustee, if any. hereby conveys,
mortgages and quit claims, unto Lender and (Ler.der’s successors and assigns the following described property located
irt the CITY of CHICAGO , County of

State of IHinois:

LOT 31 IN BLOCK 13, IN THE SUBDLVISION OF THE SOUTH 1/2 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MFRIDIAN, IN COOK COUNT., ILLINOIS.

P.I.N. $#16-10-408-815

415 N, LaSalle [Suite 402

Eywity T
Bhaps, 1L 50618

DEPT-01 RECORDING $27.50

T49999 TRAN 4170 11/14/94 14:37:00

which has the addressof 4342 ¥ MAYFOLE, CHICAGO IL 60624 ~ ~ o o7 b DM #-2%-961596
ich has the address o y :
(hervin “Property Address®); ! $POK COUNTY RECORDER

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, {~reuer, together with all the
improvemenis now or hereafter erected on the property and all easements, righis, appurtenanccs, after-acquired titie or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents 7su’j2ct however to the
rights and authorities given herewn to Lender to collect and apply such rents), royalties, mineral, oil ans g5 rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or here:.(ter attached to the
property, all of which, including replacements and additions thereto, shall be deemed tobe and remain a patolthe property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if this Mortgage ison a
leasehold ) are hereinafter referred to as tive "Property™. as 1o any propernty which does not constitute a fixture fassuch termis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreeiient under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party(as
such term i3 defined in UCCY,

To Secure to Lender on condition of the repayment of the REVOLVYING LINE OF CREDIT inuebtedness evidenced by
Borrowers Variable Interest Rate Promissory Note (*Note”™) of even date herewith, in the principal sum of US.
$ 20 o (the "Maximum Credit"), or so much thereof as may e advanced and outstanding, with
interest thereon, 6rowd'mg for monthly installments of principal and interest, with the principal balance of indebtedness, if
nat sooner paid or required to be paid, due and payable on 12/01/84 ; the payment of all othes sums,
with interest thereon, advanced in accordance herewith 1o protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as sct forth in paragrapb 20 below.

Notwithstanding anything to the contrary herein, the Property shall include ail of Borrower's right. title and interest in
and to the real property described above, wirether such right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest ir the real property. thelien of this Morigage shallartachto

and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the nght to grant,
convey and mortgage the Property, and that the Property is unencuinbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Barrower) warrants and Dorrower covenants that it will defend
generally the title to the Property against all claims and demands, subject to encumbrances of record. Borrower covenan:.sQ
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9. Comnlemnstion, ‘|h ) @ nw.F I nl isit Te) « G@ Fyun-l 'm conneetion with any
wereanf

™
cagedomnption of a;'h:-rtuknmu[llu- roperty, or partid ur BIgy nnw\mu e bew ol vondvmnntiog, are heceby aasigied
unsd shaltbe pand to Leader Intheevent ofa totad o pactint Giang of the Property, the proceeds shall hee wppfivd to the sums
secured by this Morfgage, with the excess ol any, past to Borrower

[Cthe Property o abandoned by Borrawer, orif alter notice by Laender ta Boerawes that the vandemnor offeos toomake an
award or settie a chivim for damapes, Borrowier Luls to respond to Legder weatbon 30 haso after (e ebate wuc b nelace s aonled,
Lender sanuthorsid to collect and apply the proceeds at Leadees aption, vither torestaralmn or repir of the Property ar 2o
sty A cured by this Mortgige

Linless Laneder gnd Borrower otheowise ggresin writingd, anny such appheation of procecds te prameipal shall not extend or
postpons the due date of uny payment due under the Note or change the amonnt of such payment

10, Boervower Not Releaned. Fxtension of the Gite for pavinent or inodification of any otheer tectn of the Note or thus
Morctyage granted by Leader to any saceessorimnterest of Boa cower shadl not opecate to release inany miainnee Che fudsdity of
the originn Borrower and Harrowe S successors iontecest Lander shadl not be regoieed to comnence procecdugs against
sich saccessor or cefuse to extend dme fue payinent or otherwiae moddfy oy term of the Agrecment or thas Muarttage by
reason of any demand made by the original Borrower and Borrowes™s suceessors in interest

11. Porbearance by Lender Not a Walver. Any forbearance by Lender i exercwang any rigtht or remedy under the Note
ar heceunder, or otherwise afforded by appiicable Inw, shall noi be a waiver of or prechude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other bens or charges by Lender shail not be a wiiver of
[ender's nght to accelerate the maturity of the indebtedness secured by thas Mortgage.

12. Remedies Cumaulative. All remedios provided in ths Mortgage nre dstiet and comaliative to any niher night or
remedy under this Mortgage or afforded by faw or equity, and may be exercisisd concurrently, sdependently or successively.

13. Succensors and Asalgns Bound; Joint and Several Liability, Captlons. The covennets nd agdeeements herein
contmned shall g, and the rights hereander shall inure (o the respeeiin e saccessors aned assigns of Lender and Bovrower,
subject to the prroviions of paragraph [0 kereal All covepunts and agreements of Barrower shall e joint and several The
captions and headrigls of the paragraphs of this Movigage are lor convemenes only and are not 1o e ased ta mterpret o1
define the provisions neleof.

14. Notice. Exception any notice requnred under appheable Lo to be goven i another maner, (o) any nolie to
Harrower provuled fnrineotaMortgagde shall be tven by dediveringt (G the Property or by nacshing such notice by indinay
sl wtdresacd to Borrowe - a2 Dse Property Atldress o stsuch othes wdidress as Bogrover may desiznate sy notwee ta Lender
ws provided herem, and (b) ay pitice o fender stall be stiven by registered o cortified mal, return recept ceguested, Gy
foenders address stated herein or U such other address as bender may dessgnate by notee te Borrower o providaed herein
Any notice priwided for in this Merigage shall be deemed to have been gven to Borrower an the date it s dehwered wo the
Property’s address or the date such aciice is deposited in the RS Mail system with the praper postage and addressed to
Borrowe:. Any notice to Lender shall bor b deemed to have been gnen until it has been received by Lender.

15. Actuai Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed to have receved actual
knowledze of information required (o be conteyed to Lender in writing by Horrower until the date of actual receipt of such
information at the address specified above [or such other address specified by Lender 1o Borrower ). Such date shatl be
conciusively determined by reference to the retuin ieceipt sn possession of Borrower If sueh ceturn recepl s not awvidable,
such date shall be conclusively determined by refuzCpaad tnthe "Recened” datestamped on such written notice by Landrer or
Lender’s agent. With regard to other events oranforinotonnot provided by Borrower unaider ths Martgage or the Note, fander
will be deemied to have actual knowledge of such eventd miformation as of the date Lender eecerves a written rotics of such
event or infermation from a source Lender reasopably Delicv=< to be reliable, includung bhud not limited (o, aeourt or other
governmentalagency, institutional tender, or title conmpany Che i ctual date of cocempt shait be determuned by reference to the
*Received” date stamped] aon such written natice by Lender e londer’s agent.

18. Governing Law, Severability. This Mortgage stusdl be gelver nad hy the lawe of the State of Hinow. e the event that any
provision or clause of this Mor{gage or the Nate conflicis with appir ab’e law, such conflict shall not affect other provisions of
the Mortgage or the Note which can be given effrct without the comlidaing provision, and to this end ihe provisions of the
Mortgage and the Note are declared to be severable

17. Borrower’s Copy. Borrower shall be furnished a conformed cdpy of the Note and of this Mortgage at the time of
execution or after recardation hereol.

18. Events of Defaanlt; Remedies (Inclading Freezing the Line).

a. Events of Defaults. Set forth below is a list uf evenis which will constidute Frents of Default. Such esents are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the outstarding balance due under the Nete exceeds
the Princ:pal {3} Lender receives actual knowledsie that Borrower’s onuited matetiiinfosmation an Borrowers credil
application or made any false or misleading statement on Borrower's eredit application, »4) the death of Borrower or any
maker aor guarantor of the Note; {H) Borrower files for bankraptey, or bankruptey 20 xesdings are anstituted agaimnst
Barrowers and not dismissed within sixty (00) calendar ddays, undete any provision of any <tatear federal bankruptey law
effect at the time of fling (8) Berrower makes an assignmicat {or the benefit of Borrower's Sroaitors, becomes mmsolvent aor
becomes unable to meet Barrowers obligations generally as they become due; (7) Borrower further ericambers the Property or
suffers atien, ctaim of lien or encumbrance against the Property exeept suchliensor encumbrance s whech are subordinate to
this Mortgage; (8) Borrower is in default or an action is filed alleging a default under any credit izst sment or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit drseribed in the Note;
or whose lien has or appears to have any priority over the licn created by this Mortgage, of whosz lirn 25 o0 uppears to be
secured by the Property or on which this Mortgage is alien: or any of Borrower's other creditors attempts to kor actually does}
seize or obtain a writ of attachment against the Property: (9) Borrower fails to keep any other covenant contaned in this
Mortgage and rhe Note not otherwise specified in this Section,

b. Remedies {Including Freezing the Linej Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line wogether with accrued bui unpaid interest and other charges. “Freezing” the line means refusal to make any farther
advarnces against the line. If i.ender fails to make such payment upon demand, Lender mayinstitute forechosure proceedings
or pursue any other remedy or remedies given to Lender by faw or under this Mortgage and the Nnte_ {ender shatl b eptitied
to collect in such proceeding all cxipenses of foreciosure, including but not mited to, reasenahie attornesy fees, and costs of
documenting evideace, abstracts and title report. As additional specifie protection, notwithstanding any orher term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining ta Events of
Defzult, may immediately and without notce, freeze the line, upon the accurrence of any event enumerated herein Freezing
the line will not preciude Lender frecm subsequently exéercising any right or remedy sei [orth hereis ur in the Note.

19. Transfer of Property or a Beneficial Interest in Borrower. If all or any part of the Propertyor any interest inat is sold
or transferred (or a benelicial interest \n Borrower is sold or transferred and Berrower is not a natural person) without
iender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Mortgage. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. t{ Borrower faile to pay these sums prior to the expiration of this pericd. Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

20 Revolving Line of Credit Loan. This Mortgage is given 1o secure a revolving credit loan evidenced by the Note. This
Morigage shail secure not only presently existing indebtedness under the Note but alss (uture advances, whether such
advances are obligatory or 0 be made at the option of the Lender, or otherwise, as are made within 26 years from the date
hereol, to the same extent as if such future aslvances were made on the date of the execution of this Mortgage, aithough there
may be no advance made at the time of execution af this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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