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MORTGAGE

THIS MORTGAGE 1S DA'EL . OCTOBER 6, 1994, between Wiiliam A. Ayars, divorced and nol since remarried,
whose address is 31 Gvertiro.x, Soulh Barrington, IL 60172 (referred to below as "Grantor™);, and BILTMORE
INVESTORS BANK, whose oddr2ss is 1000 Green Bay Road, Winnetka, (L. 60093 (referred lo below as
"Lender").

GRANT OF MORTGAGE. For valuahle consiZeriuon, Grantor mortgages, warranis, and conveys to Lenders a¥ of Granior's ngk!, ile, and intores!
in and to the Iollowing descrbad real propasty, «Wogeth= - wath all sxsting or subsequanily ordciod of alfmed buldngs, Wmprovements and fotures; ab
edsaments, nghts of way, and appurisnances; &l wywr, vialer nghls, welarcourses and dich nghts (inciugmg slock in ubithes with didch or kngabon
fights); anda aid other nghts, royalhes, ana piokls rela.ag lo tha real proparty, inc .ding without kmelaton al munarals. od, gas, Qeothermal and simslar
matiers, located in Cook County, Stale ot lirois: {the "Real Property™):

LOT 22 IN SUNSET RIDGE FARMS, UMD 6, BEING A SUBDIVISION IN PART OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, {N COOK COUNTY, IL}:NOIS.

The Real Property or ils address ts commonly kncwn as 31 Overbrook, South Barrington, Il 60172, The Real
Property 1ax identficatan number 5 01-26-202-014,

Grantor presently sssigns ic Lerder alt of Granlor's righl, e, and inleres! 77 and lo all leases of lhe Property and al Rents rom tha Proparty. In
adcition, Grantor grantz io Lancer a Unform Lommarcial Code sacunty interg st il the Parsonal Property and Rents.

DEFINITIONS. The folcwing words shall have the fcllowing meanings when uscd ir this Morlgage. Terms nat ctharvise delired in this Morigage shall
have the meanrings attrbuled to such terms in the Undorm Commerctal Code. Altde’/arnces o doffar amounts shall medan ameunts in lawiul menay of
the Urstac States of Amenca. Plus a Margin

Credil Agreement. The words “Credit eamont” mean tha revohing ling af cred!t ayreemen! daled Cclober B, .

Grantor With a credit limit of 5100 .00, together with aki rerewais of. axie zszon, of, modifications of, rafinancings of, ccasobdations of,
and sutstitutons for the Cradit Agreemant. The Interes! rala under the Credit Agrea.ment s & vanable inleros! rate based upon an index. The
tndex currenty s 7.750% per annum. The interest rate to De appied 1o the oulstanding pcoun! balance shal be al a rale equal 1o the index,
subject however 10 the following maxmum rate. Under no circumsiances shal the intsres! 'ax s mora than tho lesser of 18 000" per annum of
1he maxmum 12 alowed Dy BpPEcabla law.

Existing Indedladness. The words “Exstng indebladness® mean the indebledness 0asciidad e low in Ihe Exising Indebiednass section of this
Monigage. TRTIPE P
Grantor. The wird "Granior” meanrs Willlam A, Ayars, The Granlor is the mocgagor under this Morlgige.

Guarantor. The word “Guarantcr” means and inciudes without limilation each and all of the guarantors, Urpf s, and accommodabon partes in
connechan with the indettedness.

Improvements. The word TIrrprovamants” means and includes wihout Emitation &) exishng and future impoavemants, fotwes, buldings,
structures, mobde homes affxed on tha Real Property, facstibes, additions, regcilacements gand cther construct-on on v Neal Property,

Indebledness. The word Incebledness™ means alt pnncipal and ‘rterest payable under tha Credd Agreement ans ~ii; amounts expended or
advanced by Lender ¢ dischasge obiigabans of Grantor or expenses incurred &y Lander to enforce obbgablons of Giar'.x under this Morigage,
together with intarest on such amounts as prowded in this Morigage. Specifically, without limitalion, this Morigage secures a revolving line
of credit and shall secure nol only the amount which Lender has presenily advanced to Granler under the Credit Agreement, but aiso any
future amounts which tender may advance fo Granior under the Credil Agreement within twenty {20) yesrs Irom the date of this
Moartgage to the same extent as if such huture advance were made a5 of the date of the execulion of this Maortgage. The revolving line of
credit obligates Lender o make advances o Granlor 30 long as Grantor complies with all the terms of the Credil Agreement and Relalea
Documents. Such sdvances may be made, repald, and remade from (ime to time, subject to the limilation that the tolal outstanding
batance owing at any one lime, no! inctuding finance charges on such balance at s fixed or variable rale of sum as provised In the Credi
Agreemen!, any temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall nol
exceed the Credit Limit as provided In the Credit Agreement. 1l Is the Inteation of Granior and Lender thal this Morigage secures the
balance outstanding under the Credit Ageeement from Ume to lime from 2erd up 10 the Credit Limll as provided above and any
Inlermediate balance. Al no lime shall the principal amount of indebledness secured by the Mortgage, nol inciuding sums advanced to
proteci the security ol the Morigage, exceed the CredH Limit of $100.000.00.

Lender. The woed Lender” means BILTMCAE INVESTORS BANK, ils successors and assigns. Tha Lender is the morigagee under this
Mortgage.

Maortgage. The word "Mortgage® means this Mortgage balween Granlor and Lander, and includes without kmitation all assignments and security
interast provisians refaling ta the Personal Property and Rants.

Personal Proparty. The words *Mersonal Properly” maan al equipment, ftures, and other articies of persanal property now or hereafler owned
by Grantor, and no~ o hareafter attached of affixed o the Rea! Property: together with all accessions, parts, and additions (o, ald replacements cf,
ang an substhiutions for, any of such property; and logather with ab proceeds (Including without kmitabon ali insurance proceeds and refunds of
premiums) from any sale or cther disposiion of tha Property. &
Property. The word "Property” moesns collectively tha Real Propedty and the Personal Propedy. d/y
Raai Property. The words "Rea! Propedy® mean tha property, interests and nghts described above In the “Geant of Morigage” section. / )/Q

Related Documents. The words Telaled Documants” mean and include withoul fimitabon ak Sromissory noles, creot agreemsents, lcan
agreemaents, endronmental agreemenls, guarantiss, sacunty agreements, morigages, Geeds of rust, and all other instruments, agreements eand
dacuments, whelher now or hereatter exsting, exacuted in connection with the Indebladness.

Rants. The word Rants® means all present end future renis, revenues, Incoma, issues, royaities, profits, and othar benefils dertved rom Lhe
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THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE i NTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND TH< RELATED DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL DE VALID AND HAVE PRICRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS: _ '

PAYMENT AND PERFORMANCE. Excep! as olhorwise provided in s Mortgage, Granior shak pay to Lbnder all amounts secured by 1his Monigage
as they bocome due, and shall strictty peciorm all of Granior's oblgations undor this Morlgago.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granttr agrees that Granlor’s possession and use of 1he Property shall bo goverred by 1he
loGiowing provisions:
Possession and Use. Unid In dofaull, Grantor may romain in possession and conlre of and oporale and manage tho Proporty and colled! the
Rents from the Property.
Duty 1o Maintain, Grantor shall mantain the Proporty in lenaniabie condiion and prompily poetform all tepars, replacomanis, and mainionancoe
nocassary [0 presorve s value.

Hazardous Subsiances. The terms Thazardous wasle,” Thazaidous subslanco,” “disposal.” “ieieBse,” and Meatoned relvase.” as used n this
Morigage, shall have |he same meanrings as set forth in the Comprehensive Environmaental Response. Componsation, and Liabikly Act of 1980, as
amoended, 42 U.S.C. Soclion 960t, ot seq. ("CERCLA™), the Superfund Amendments and Roaulhonzabon Act ol 1985, Pub. | ho. 95-490
i SARAY), the Hazardous Matedals Transporiation Act, 49 U.S.C. Soction 1801, ot seq., the Rescurce Conrsarvalion angd Recovery Act. 45 U.S.C.
Sectbon 6901, el seq., or other applcable slale or Federal laws, rules, or rogulations adopted pursuanl 1o any o' the foregom). The lerms
“hazardous wasle” and "hazardous substance” shall atso include, withow! limiaticn, petioleum and pelroleum by-products or any Faclon theteof
and asbes1os. Loan o ropresents and warrants 1o Lender that: {a) During the penod of Granlor's ownership of the Proporty, 1ha'e has boen no
us@, generabion, manuiaciue, storage, eatment, disposal, release or threalened release of any hazargous wasle of SUDSIaNca Dy any PEISON ON,
under, o about the Prenerty; (b) Grantor has no knowledge of, or reason 1o baleve that there has beern, excep! as previously disclosed to and
acknowiedged Ly Le de in writing, {i) any usa, generalion, manufactire, storage. trealmeont, tisposal, relsase. or threalenad tewase of any
hazardous waste of sLbLU70e by any prior owners or occupants of tha Property o (1) any sctual or threalered ltgalion o claims of any kund by
any person relabing 1o su.h ratlers; and (c) Excepl as previously disciosed o and acknowieOged by Lender ir wrnting, (3) nether Granio: nor any
tanant, conlractor, agent or othar authorized user of the Property shall use, gererate, menufaciure, siore, Ueal. dieDose ol O 18l0ase any
hazardous wasie or substanve Ur. under, or about the Property and (i) any such acinaty shall bo conductled in complance wih all apoikadie
faderal, state, and local laws, regulrCons &n0 ordiNGNnces, INCiusing withou! hmitabon 1hose laws, reguiations. and M OINANCES JOSLNDBO abOVe.
Grantor authonzes Lander and its agntis to enter upon tha Proporty 10 make such inspechons and lesls, al Gran!or's aexpensg, as Lenger may
deam appropriate 10 delermine comg “ance of the Property with This section of the Mordgage. Any inapochans of tests mpgeo by Longe! Lhalt ba fof
Lender’s purposes only and shall nol ba caasirued 10 creale any responsbisly pr labMity cn the part of Lenoer 10 Granior o 10 any pthet person.
The repiesentations and warrgnlies conlawny d heren ara based on Grantor's due gibgence in investgaling the Properly for hazardous waste.
Geanlor heraby (a) releases and wanes uny iulure claims against Lender 100 indemnidy of contnbution in the event Graniot becomes habke 101
cloarniup or other costs under any such laws, and (o agroes to indemnify and holo harmiess Longet agnins! any and all ¢laims, lossns, labibes,
damages. pensities, and expanses which Lande may directly of indrectly suslain o sufer resulting rom a bSreach of this section of The Morigage
©r as 8 consoquance of any usa, generation, masvidactre, s1orage, drsposal, releaso of threaloned rpipase occurnng pnor 1o Granior's Dwnershio
o interest in the Property, whelher or not the same (vas or should have been known (o Granlor. The provisiors of s sestion of the Worgage.
ircluding the othgalion 1o indemmnity, shall survive Ihe rayment of the Indabledness and the saisfaclon and reconveyanto o! the len of this
Morigage and shall not be aNected by Lender’s acquisiin £ ziy interast In the Property, whather by foreciosure of olherwise

Nuisance, Waste. Granior shal nol cause, conduct or peimd any nusance nor commil, permil, or sufler any sinpping of &' waste on or 10 the
Property ox any parbion of tha Property. Withoutl imiing the gensiaily of the foregoing, Granlor will not remove, or grant o any olhe: parly the
night o tamove, any imber, Minerals (INCluding od and gas), soil, (rave: or ;ock L1oducts withpu! Lthe pror wrillen consont ol Lenger.

Removal of Improvemenis. Grantor shali nct demoish or remove drly Improverents from the Real Properly withoy! the pnor woitten consen! of
Lender. As a conciion 10 the removal of any Improvernents, Lender ma, :aqu.e Granior fo make anangements satsfaclosy to Lencer 1o repiace
such improvements with Improvemsnts of at least equal value.

Lender’s Righl to Enter. Lender and its agents and represanialives max enlar upon the Real Property al all teasonebie hmes to allend 1o
Lender’'s interests and to inspect tha Propadty for purposes of Grantoc's complie 12 with the lerms and cond:ilons of this Morigago.

Compllence with Governmental Requirements. Granicr shall promplly ceriply ait all laws, ordinances. and regulalions, now o herpafier in
eflfeci, of all governmenial authonbes appicable 1o the use o occupancy o! tha Propedy. Granior may cortes! in good fath ury such law,
ordinance, of regulabon ang withhold compliance during any proceecing, Including app opru le appeals, 50 1ong as Grantor has nuthed Lenge” in
wnting prior 1o doing so and so long as, in Lendar’s sole opimon, Lender's ‘nterests o the Troper'y are not jeopaid.zed. Lender mey equie
Granter o post adequale secunty or a surety bond, reasonsbty satstactory to Lender, 10 ottt Lencet s inlerest.

Duty to Protect, Granlor agrees neither tc abandon nor leeve unattenced the Property. Granix shah go all other acls, i 40oithon 1o these acts
set forth above n this section, which from the character and use of the Proporty are reasonably nicet.ary lo prolec! and preserve the Propery.

OUE ON SALE ~ CONSENT BY LENDFER. Lender may, at its ophon, doclare immedialety due and payeole all Sums secured by this upon the sake br
transfer, without the Lender's pnor written consent, of al or any parl of ‘he Real Property. or any inleras! (1 \he Real Property. A “sale or tansier”
means the conveyance of Real Propedty or any nght, tlie of inlerest therein: whether logal, benahca! or equilable; whethar voluniary of involunlary;
whether by outhgh! sale, deed, instalmen! sale contract, land conlract, conlract foc Seed, ipasehold Inlerest with a iarm gregter than threa (3) years,

bon conkact, or by sale, assignment, or transier ol any benefcia! inlerest 1n of 10 any land trust ho'oin Lile to the Real Property, ot by any
olher method of conveyance of Real Property interest. If any Granios 1s 8 corporation, partnorshup o kmied abiity.co/niany, tanster alss includes any
change in ownershuip of move [han twenty~five percent (25%) of the voling siock, parnership inlerests or imiled labity, ¢ mpany inlerests, as e case
may be, of Grantor. However, this oplion shall rot be exercised by Lander il such exercise is prohibited by federat law o by ilinos law.

TAXES AND LIENS. The lollowing provisions relaling e the taxes and hens on the Property are a pan of thus Morigage.

Paymen!, Grantor shall pay whan due (and in all even!s prior 10 deinguency) ali laxes, payrol taxes. special laxes, ass2s: nen's. waier chaiges.
and sewer servica charges laviod against o on account of the Property, and shall pay when dug all cla'ms o1 work Gone Dn o 0! serwles
rendered o maierial furnished to the Property. Granlor shall mainiain Ihe P:operty free of all bens nawng Dnosity over of egual 1o the nlerest of
Lender under this Morigage, except for the len of taxes and assassmenis not Sue, except for the Existing Ingebledness referred 1o below, ands =
axcep! as otherwise prowdad in the following paragragh.

Right To Contest. Granlor may withhold peymant of any lax, assessment, or 2laim i~ CONARCION wilh a 3OO0 'alh gspute Sver the obiigabo1c .
pay, s0 long as Lander’s interest in the Property is not jeopardizes. if a hen anses Or s tled as a resull of nonpaymerl, G:anlor shal! with:nghitge
(15) days after the iien arises or, if a fien is filed, within fifleen (15) days atter Grantor has notice of the filng secure the dischape of the lea, or # -~
requested by Lender, depost wilh Lender cash o a suthicient corporale surety bong o other secutty satslaciory to Lender in an amopunt suMictenl .
1o discharge the Len plus any costs and atlorneys’ fees o other charges that could accrue as a result of a forpciosure D sa@ under the ien. In
any contes!, Grantor shafl defend :lself and Lender and shall salisty any adverse judgment bafora enfoicement against the Prope-ty. Grenior shal
nema Lender as an addilional obligee under any surety bond furnished in the corlest proceedings ..

Evidence of Paymenl. Grantor shall upon demand furmish 1o Lender satslaciory evigence of paymen! ol the laxes ot assessments and shall
authorize the appropriate governmental otficial to deliver 10 Lender al any time a wntlen statemen! of the taxes and ascessments sRanst the
Propeorty.

Nollce of Construction. Grantor sha¥l nolify Lender al laast fifleen (15} days before any work & commeancod, any SOMISes are urmished, of any
malerials are supplied (o the Property, if any mechanic’s lien, malenaiman's en, or other hen could He asseried cn atcoun! of 1he Work, S8rvices,
or malenals. Granior will upon raques! of Lender turnish lo Lender aCdvance BSSUrances salistaciony 10 Lendoer that Granior can ang will pay 1he
cos! of such improvements.

PROPERTY DAMAGE INSURANCE. The lollowing prosisions relating 1o insuring the Properly are a part of Ivs Morigape

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard oxtended coverage endorsements on a
replacement tacis for the full insurable value covering all Improvements on tha Real Property in an amoun! sutizen! to avord applicalion of any
consurance clause, and with a standard morigagee clause in lavor of Lende:. Folicies shall be wrtlen by such insurance rompanies ang in such
formn as may be reasonably acceplable 10 Lender. Granior shall deliver 1o Lender certificates o! coverage from aach insurer (onlaining a
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10} days’ prior wiitten notice 1o Lencer and nol conlaining
any disciaimer ol the inswer’s liability for faltlure 15 give such nofice. Each insurance pohicy also shall inctude an endorsement providing that
coverage in lavor of Lander will no! be impaired in any way by ary acl, omission or default of Granlor or any olher person.  Shou'd the Real
Property at any ime become focated in an area designated by the Dreclor ¢f the Feceral Emargency Management Agency as a speciel f1o0d
hazard area, Granlor agrees [0 obtain and maintain Federal Flood Insurance, 10 the exient such insurance ts required by Lender and I1s of
becomes avaiable, for the term of the lpan and for lhe full unpaid principal balance of the lpan, of the maximyum hmit of coverage 1hat 's avarlable,
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Application of Proceeds. Granlor shall promotty nolity Lender of any 1os3 or damaga [0 Lhe Properly. Lencar may maks picot of s if Grantor
fads 10 4O 30 within Mtgan {[5) Cays of the casually. Whelher or not Lender's secunly is Impaed, Lender may, al ds slachon, apply the proceeds
to the reduction of ihe (ndeblednass, paymant of any wen alfectng tha Property, or the restorabion and repau of the Propedy. if Lender alects lo
appily tha proceeds o restoraton and repair, Giantos shall repair o replace the damaged or destroyed Improvements In & MAanner satstactory to
Lender. Lencer shall, upon sahsfaclocy proot of such expanditure, pey or remburse Granior rom the procoeds o the teasonable cosl of ropaw
or rastocatior: i Granlor is not in defawult hersundar. Any proceeds which hava nol been disbursed within 180 oays sMer their ieceip! and which
Lander hgs not commitiad 1o the repair o restoration of the Property shak be used Arst 10 pay any amount ewing 10 Lander undor this Morigage,
thaen to prepay accrusd interas!, and the remainder, i} any, shall be appiled 1o the principal balance of the indeblodnees. I Lender holds any
proceeds alter paymant oy ful of the INCOBDHAANBSS. such Drocoeds shall be pald to Granloe

Unexpired Insurance sl Sale. Any unoxpkad inlurance shail inure to the benefit of, and pass lo, Ihe purchaser of the Propedty coverad by this
Morigage at any brustes’s sale or other sale held undex Ihe provisions of this Mortgage, or 21 any foreciosure tale of such Property.

Compllanca with Existing indebledness. Dunng the penod in which any Exasng (nCebiasness Gescnbed below 15 1n elfect, comphance with the
INSWANCE DOVMSIONS contangd 1 the uvatrument evidencing such Exshng indeblednass shall consbiule complanca with the INSWIANCA PIoVISIONS
under thrs Modgege, 10 1he axant complance with (he !erms of this Morigage would constiule & duphcabon of insurance requvement. If any
geoceads rom the insurance become payabie on loss, the provsions in tus Morgage for dnvision of proceeds shail apply onfy 10 that poction of
tha proceeds not payabia 1o the noider of the Exisbing Indebledngss.

EXPENDITURES BY LENDER. f Grantor fais (o comply with any provision of this Morigage, Including any obigation to maintain Exisbng indebledness
in good standing as requirad helow, or it any acton of proceeding s commenced thal would malerially affect Lendar’s snterests in the Property, Lander
on Grentor’s behalf may. but s>akt ndt be roquired 10, take any achon that Lender deems appropriates. Any amount that Lender axpands in 80 doing will
bear inlerest at the rate ch.wged under the Cradi Agreemaent rom the date incurred o paxd by Lender ta the date of repayment by Grantor. Al sucn
apenses, at Lencer's coran, will (a) be payable on demand, (b) be addecd tg the balance ot the crodit kna and bé apportionad among and be
payabie wilh any installmer. i payments o0 become due dunng either (i) the levm of any apphcadls INSWance pOCY O () tho ramagiung igrm of tho
Crecnl Agreemani, or (c)/00 uvated as a baloon payment wich wit be due And payabie al Ihe Ciadt AGraement’s malunty. Thia Morigage aiso wal
secwe payment of 1hasa ac v tn  Tha ngnts providged for 1 thes paragrach shall bg i addibon o any Olher nghts or Any remadios 10 wikch Landed
may e erbied gn ascount Of e Celaull. Any such acbon by Lender shali not ba construed as cunng the defaidt 30 as to bar Lender rom any remedy
that it olthecwisa would have had

WARRANTY; DEFENSE OF TITLE. 1 hitollowing prowsions relating to ownership of 1he Property are a part of thvs Morigage.

Tite. Grantor warranis that: (a) Clarior hoids good and markelabla blia of record 10 the Property in fee ssmple, lree and claar of all dens angt
encumbIances other than Those ses Fxi> in ihe Real Property descripbon or in the Existng Indabledness saction beiaw of in any hite insurance
pokcy, hte repoet, o Anal EYe opinic: ssued in (avor of, and accapled by, Landar 1n connecton with this Morigage. and (b) Grantor has the hull
nght, power, and authonly 10 axacule and seb ror s Morigage 1o Lendaer.

Defense of THie. Subsect lo the excepbodn 10 (he paragraph above, Granior warrants and wall forever delend the e to tha Property agans! the
lawful clasms ot & persons. in {he event any achio . ¢r proceeding is commencad that queshons Granior's btie or the inlevest of Lenoer under ltus
Morigage, Grantor shail delend the acbon at Gianters expense. Grantor may be tha nominal parly in such proceeding, bul Lender shall be
ontitlad lo parficipate in the proceecng and 1o be rapr=sanied in the proceeding by counsel of Lender's own cholca, and Grantor will deiver, o
cause |0 be deliverad. to Lender such instruments as _en Jor may reques! rom ama fo time to permit such participation.

Compllance With Lews. Grantor warranis that the Plopwt and Grantor's use of the Property comples with g exsbng apphoable lavs,
ordinances, ard regulatons of governmeatal authonbes.
EXISTING INDEBTEDNESS. The folcwing provisions concerning pashr.ao indetiedness (the “Exdsting Indebladness”} are a part of this Morigege.

Existing Lien. The sen of Itws Morigage secunng ihe indebtad: ess 1nay be secondary and infendr 10 the ban secunng payment of an exsbng
obhgabion to Firs! Federal Savings & Loan Association of Rochashy desrnbed as: Morigage Loan with Painewebber Morigage Finance, inc. and
dated February 24, 1993 anc racordad March §, 1933 as documen! N.mb ar S3-169,496 ang assigrad to Ficst Federal Savings 2 Loan Assaciabion
of Rochester on March 5. 1933 as document 33-189,497. Tha exisdi =y clLigation has a current prncipai balance of approomaiely $294,000.00
and is in the original princpal amount of $300,000.00. The otligabon (as rhe following payment eama: monthiy instatments of princoal and
interas!.  Grantor axprassly covenants and agrees (o pay, or 566 !0 the paymuni of, the Existing Indebtadness and 1o pruvent any delault on such
indeblednass, any defaull under the instruments ewdencng such indebleury.<s, or any defaull under any Sacurlly documents for such
ndebledress.
No Modificstion. Grantor shal not enter into any agreemant with the holder ¢t Ly morgage, déad of rust, o other secunly agreamant which
ngs pronty over ths Morlgage by winch thal agreement 1s modifiad, amendad, axiende ., o renewesd without the pnod wntlen conseat of Lander.
Grantor shall neither reGuast nor acceplt am: futlre advances under any such secunty B ween ot without the pnor written consent of Lender.

CONDEMMATION. The follerwng peavisans retabng 1o condamnabon of the Proparty are a part 7« M'os Morigage.
Application of Net Procesds. 1 all or any part of the Propecty s condamned By Smindn ¢imaw MOCRedings or By any proosedng o purchaso
in hey of CONCEMNANon, LONcer May &l Hs siaction requird that all or eny porbon of thg nel proc.ed” of the award be &pphad 10 the indettednass
o Ihe repax Or rastorabon of the Property. The nel proceeds of the awsrd shal maan the av.ard 4 e payment of all reasonabie costs, axpenses,
and atiornays’ fees incurad by Lender in connection with the condemanaton.
Procsedings. I any procesding in condemnaton = Med, Granior shall prompty nolly Landec wn wir g, and Granior shal prompily aka such
staps as May be necessary (o dalend 1he acton and oblain the award. Grantor may 0@ the nominal party in Lus ) procesding, but Lender shal ce
entted to partcicata in tha proceeding and 10 be represantad in the procaeding by counsel of s own chox @, ar 3 Granior will cekver or cause (o
be dekvered fo Lendar such insirumerts as may be requested by it kom time 1c irné 1 parrvt suCh ParicipaLT "

WMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The Iciowing Drovisions reld’. o0 1o governmental laxes, fees

and chargas e & par i ths Morigage:
Current Taxes, Fees and Charges. Upon request Dy Londar, Grantor shal 8xacute such SOCUMeNs in addibor o wis Morigage and take
whalover olbar action 13 requesied Dy Lender 1o parfect and coninue Lender's baxt on the Real Propesty. Granior shal rombuwrse Lender for al
laxes, 43 descrbed Delow, Wogether witln all exPEnNsas INCUTed 0 racoading, parfoctng of conbring this Morigage. inciuang withoul kmsabon ak
taxes, f9es, JOCUMGNKary siamps, and other charQes for recording or regisienng this Morigage.
Taxes. The folowing shall constitute taxes to which thes sacticn appies: (4) & specific tax upon this type of Morigage or upon all of any pan ot
ha Insatilednass sacured Dy thes Morlgage: (0) A specific tax on Grantor which Grantor is authonzed or requwed to deduct rom payments on the
indebladress secired by s ypa of Mortgage: ) a tax on thes type of Moripage chargeable against tha Londes or the holder of the Credd
Agraoment; and (d) a Specific tax on ak or any portion of 1he Indettadness or on payments of principal and interest made by Gramtor.
Subsequen! Taxes. if any tax 10 whch thes saction appias 15 énacled subsequent 1o the cale of ths Morigage, ths event shall have the same
affect as an Event of Default {as defined Lelow), and Lender may exarcrse &ty o ak of its availlable remedies for an Event of Default as prowded
bekyw yriess Grantor gither (@) pays 'ha lax befora i bacomes deiinquent, or (L) contests the ax as provided above in the Taxes and Lwens
saction and deprsilts with Lendar cas!t or 8 sufficient corporate suraty bond o other securtty satistaciory 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lcliowing provisions ralabing o thes Morigage as a secunty agreement are a part of thes
Morigage

Security Agreement. Tt mnstrument shat constituta a secunty agreamant Lo the extent any of the Property constiules Rxtures or other personal
property, ana Lenoer shall have all of the righls of a securad pasty uncer the Untorm Commarcial Code as amanded from Eme to bme,

Security interast. Lpon request by Lender, Grantor shak axecuta insncing statements and lake whalver other acton 15 requasied by Lander (o
porfect and conbnue Lander's secuity interest in the Aents and Personal Propery. (n addiion to recording thes M- -gage in the real property
records, Lendss may, al any tme and without further authonzuton fom Grantor, fle executed counterparts. copies or repraduchons of this
Morigage &3 A fnancing stalernent. Granior shall reimburse Lender tor all expanses incurfed in perfecing or continuing ks socunty inlerest.
Upan default, Greantor shal assemble the Personal Properly in @ manner and at & place feasonatly convenient 1o Granior and Lender and make o
avaiabie 1o Lender within three [3) days after recempt ol writen cemand from Lendaec

Addresses. The mading addresias of Grantor (Ceblor) and Lender (secwed party), rom which Infarmation conomrning tha secunty inkaast
Granted by thes MonGage may be cotwnad (8ach as requeed by the Unitcrm Commercial Coce), are as stated on the irst page of this Mongage.

FUATHER ASSURANCES:; ATTORNEY-IN-FACT. The following provisions relating (0 further asswances and afforney—n-{act are a part of tiws
Morigage.
Furiher Assurances. Al any ime, and tom 4me 1o time, upon raquest of Lender, Geantor will make, axecute and deliver, or will causa 1o be

made, executed or deliverad, (0 Lender or 10 Lencers Oesignee, and when requestad by Lander, cause tc be Med, recorded, refied. or
teracorded, as the case may be. at such Gmes snd in such bifices and piaces as Londer may deam appropriate, any and all such morigages.
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seeds of trusl, sacunly oeeds, secunty agreements, inancing stalemonts, continughon sialements, nstruments of further assurance, certiicales,
and Othed documents &as mMay. In 1he sole opINion of Lender, be necessaly o Gasrable in oroer 10 sfectuale, compigte, perfec), conlinue, of
presene (a) Ihe obhgations of Granlor under tha Credd Agreement, this Morigage. and the Rolatnd Documents. and  {b) 1he Sent and secuity
ineresis created by thrs Moripage on (he Propery, whether now owngd o« hereafter acaured by Granior  Unloss prohbiled by nw 0f agread o
the contrary by Lender in writing, Granior shall reimburse Lender for all coOsts NG axponses inCuired 1n connaction with the malters tpiptipgd 10 N
this paragraph.
Attorngy—in-Fact, | Geanlor fails {0 do any of the things refened to i the preceding paragraph, Lendar may 00 so 1ot and n the name of
Granlor and af Granlor's axpanse. For such purposes, Gianior heroby nevocably appornts L andir as Grantor's attorngy-+n-facl 1or tha purpose
of making, execuhng, dehvering, fling, recording, and doing al other things as may be necassaty O dossable, 11 Lendel’s sola opien, 1o
accomphsh tha malos oterred 1o 1n the preceding perapraph.
FUAL PERFORMANCE. ! Granior pays all the Indebledness when due. lerminates the cred) inp account, and elhiwwise periorms all the obligations
imposes upon Grantor under thus Morigage, Lender shali exacute and daliver 10 Grantor a sutabla salis1achon DY 1his Mol1gage and sulal»o sisiemernts
of tarminigtion ol any financing slatement on file evidencing Lender's sacurily inleres! .0 the Rants and the Personal Piopetly Grantor wil pay, o
pormitted by appicable law, any reasonable fermination fee as detsrmined by Lender kom time 1o ime. |1, however, payman! 13 magdse by Granfor,
wheather volunlarity or ofherwisa, or by guaranior of by any thrrd party, on 1he Indebledness and thareatter Lanoer 15 1orced 1o rermdt tha amount of thal
paymant (a} to Granior's trusiee in bankrupicy or 10 any similar person under any lederal os siala bankrupicy (aw of law for the relef of geblors, (D) by
reason of any judgmant, gacres of ordet of any court X adminisirative body hawving ursdichon over Lander ot any of Lendet’s property. o (C) by
reasen of Any settiemant or compess o Any claim mays by Lender with any clasmant (including without tmiation Grantor), the Ingebledness shall be
considered unpa:d for The purpose of enforcoment o this Moilgage and (hs Movigage shall continua 1o ba affective O shali be rnsialed, as the case
may ba, notwithslanding any cancellabon of this Morigage or of any note or othet insirument or sgroement gvidencing tha ndeblednoss and the
Property will continug 1o secura the amoun! repasd Of tecovered (0 the same exien! 85 it thal amound nover had been dDuginally tecaved by Lender, ang
Granior shakt be bours Ly any judgmeni, docreq, order, seflemant of cCoOmpromisa telaling 10 the Indebledness or 1o this Moripage

DEFAULT. E€ach of the Inllowing, at the option of Lander, shall constifule an avent of default Event of Default™; under s Morpage  (8) Grantor
commits raud Of maker a_material misrgprosentation at any hme in connaction wih the credit hne accoun! Thrs can include, for example, a faise
siatamant about Grantors inc yme, assels. habihes of any olher aspects of Granioe's inancusl condmion  (b) Gramior dpes not maet (he tepayment
torms Of tha cracht kne accsur.. (C) Granior’s action or machon adversoly affocts the collateral 1ot tha Ciedit hng accoun of Lenger’s nghis In the
cotateral. This can incluge, fir @ ample, tature 10 maniain required NSV aNCe, weaste O destructive use of the dwelhng, tallure 10 pay taxes. oealh of all
persons kable on the accoun, ur.shix of itle of sale of the dweling, creation of 8 ben on the dwelling without Lender’s patmission, torociosure by the
hoider ol another gn, of the use viiurds or the dweling for prohibiled pupOsSes.

RIGHTS AND REMEDIES ON DEFALB (. Upon the occurrence ol any Evanl of Defautt and &l any ime tharealer, Lenoer, al ds opLoN, MBY GXBICHD
any one or moda of the foliowing nghls an d romedkes, In adddion [0 any other nghis of remedes provided by law,

Accelerais indeblednass. Lender shall »ove the nghf at its oplicn withoul nolcs 10 Granitr (0 deciare the entio Ingeblecness mmedialely JuB
ANC payabe, inciuding any prepayment (e tvavhich Grantor would be regured 1o pay

UCC Remedies. Wilh 1espect (o all or any 2art of the Poarsonal Property, Lender shail have all the nghis ang remedes o & secured parly unodet
the Unitorm Commercial Code.

Collect Renis. Lander shall have the nghl, wilhowt ntioe 1o Grantor, 10 take possessionr of the Propedly and coliact ine Rents, nsluding amounts
past due And UNPpAXS, and apply the Nel Proceeds, ved and above Lender's cosls, apainst the indebtedness. In funtherance of this right, Lender
mgy requng any tenan! or clther user of the Property io'mana paymeants of rent or use fees cractly 1o Lender. ! the Renls are collecied by Lende’,
then Granior imavocably designales Lender as Granta’'s iHumey-in-faci 1o ondorsa instrumenls tecewsd n payment thergot n 1he name of
Granlor and 1o negotiale (he sama and cobec! 1ha proceeds. “aymeants by tenants of othar users {o Lender :n response 10 Lender’s demand shal
satsty the obhgatons for which the payments are made, wither or nof any proper grounds 1oi the demand exisiad. Lenper may exercse its
rghts under this subparagraph onther In Person, Dy ageant, of D gh & TeCDVEN .

Mortgagee in Possession. Lender shat have the nght 10 be olacad as Mmoigages M HOSSEsOn of 10 have a recetvar apponied o leke
possassicn of all o any part of the Property, with the power 10 protéd ar 3 presarve the Property, o operale the Propeny praceoing foeciosure or
sale, and 1o collec) 1he Rants trom the Property and apply the process. over and above the Cost of The rece’vershup, against the inoebledness
The morlQages in DOSSESSION OF (ECHIVErT Mmay serve withou! bongd o pelmitac by law. Landes's nghl io the apponiment of & receiver shall £x0s)
whelher or not tha apparent vaive of ithe Property exceeds the ingebledndss oy a substardal amounl. Emgioyment by Lender shall not drsquahty
a parson hom serving as a raceiver,

Judiclal Foreclosure. Lender may oblain a judic:a! decree loreciosing Grantor s irtarast in all or any pa~u of the Propety.

Deficiency Judgmenl. ! permitted by apphcablo law, Lendec may oblain 8 jogmenl.ior any geftwency remaming in tha Indeblieoness due 1o
Lendar after epphcation ol &l amounts received irom the axercse o 1ha nghts providar (i th s sechon

Other Remedies. Lends: shall have ali other Aghts angd ramedies prownged i thrs Moipuge of the Credil Agreement of avaiabie at law of in

eqgulty.

Salz of the Property. To ihe exteni permitied by applcable law, Grantor hereby wanas 8y ~nd sl nghl to have the property marshallied. In
exprcising (s nghts and remedies, Lendsr shall be free {0 soft all or any pan of the Properly opthar_or saparsiely, in one saip or by sbparale
sales. Lander shad ba enttled 1o bid at any public sale on all or any portion of the Propexty.

Notice of Sale. Lender shall grve Grantor segsonable nptice of the hme and place of any publkc sale o) tha Parsona! Property of of 1he time gfier
which any private sale of other intended dispasiton of the Personal Property 5 fo be made. Reasonulie notcae shall maan nohod given al loest
ten [10) days before (he time of the sae Of SPOoSton.

Walver; Election of Remedies. A waiver by any party of @ breach of 8 provision of this Morigage shallt no! cnnstiuie & wawer of or prewdce 1he
party's nghts olherwise 16 demand stnct comphance with that provision or any other prowision. Elaction by Lenfur ' pursue any ‘emedy shail not
axciude pursuit of &any other remedy, And an giachon o make expenddures or take action le perform an obhpatior o/ Grantor under this Morigage
afier tadure of Grantor to perorm shall not affect Lender’s nght To daclare 4 ogefault and exercsa s reMecws LNOH (s K oTgage.

Aflomeys' Fees; Expenses. If Lentes instituites any sunif o Achion 1o entorcs any of the terms of this Mongepe. Lender 7081 be entitied 10 recovex
such sum as the court may adjudge reasonable as allormnays’ f6es al tnal NG on any BpPPeal. Whalhed o7 nol @0y SOuUT. ACHON is Mvdivexs, all
reasonablo expenses incurred by Lander that in Lender's ppinion are necassary at any hng for the protechon of its interast or 1he anlorcement of
s nghts shall become a par of the Indebledness payabla on demand and shall bear inferest kom the oale of expenddure unti repa:s Al 1he
Croait Agreemant rate. Expenses covered Ly lhis paragraph incluge, without hmitation, however subect to any imits ungar Apphcadie law,
Lander's attorneys’ fees and Lender’s iegal expenses whelher or nai thefe is a lawsuil, nCluging atiorneys’ fees for bankrypl: y proceedings
fincluding efforts [0 Modity o vacale any aUlOMANC stay of infunchon), RPPeals and ary anticipated posi-uagment collechon ser. oes, the cos! of
sgarching records, oblaining title reports {inCluding foreciosure teports), surveyors' reports, and apprarsal fees, ano e Insuryace, 1o the axient
permitied by appicable law. Granior also wif pay any court costs, in agdihon to all Jther tums prowoed by law.
ROTICES TO GRANTOR AND OTHER PARTIES. Any nobice under this Mocigage, including withoul kmitation any nolice o! selault and any notce of
sale 1o Granior, shall be n writtng and shall ba effective whan actually deliveted, or when deposied with & nationally recogn:zed overngh! counar, of, q
maded. shal be deemed offective when geposited in 1he Uniled States mad firs! class, regislered mxi, poslage preseid, drecled o the adoiesses
shown naar 1he beginng o1 1his Morigage. Any ~arty may change ds nirfress {07 rulices wnde’ the W oiigaye Dy gving lotmas witien nohce 10 the
otror parves, spaciying that the purpose of 1he notice 1 10 change tha party's addrass. All copes of nobces o! foreciosute trom the holder of any ton
which has priority over this Morigage shal be sent 10 Lender's address, as shown near the beginning of this Morigage. For notice purposes, Grentor

agrees (o keep Lender informed at all ires of Granlor's curen! address.
MISCELLANEOUS PROVISIONS. The foliowing mescallarecus Drovisions are a part of ihs Morigage:
Amendments. Thrs Morigage. togelhe: with any Relaisd Documents, constitutes the entire ungerslanting and agre ement of 1he parkes as 10 the
matters sel forth in thes Morigage. No allerabon of or amendment 10 1hks Morigage shall be sffechve UNESS GIVEN IN wWikng and S\gNBS by the
party or parhies sought to be charged or bound by 1he atlerabon or amendment.
Applicable Law. This Morigsge has been delivered to Lender and accepted by Lender in the State of Hiinols. This Morigage shall be
governed by and consirued In sccordance with the iaws of the State of tifinols.
Caption Headings. Caphon headings 1 ths Morigage are 10r convenence purposes only and as nol (0 ba used 10 Merpiet of define the
prowvisions of ttus Mortgage.
Merger. There shall be no merger of the interest or astale ¢c7ealed Dy this Morigage with &ny Dthes interes! of eslate in thg Property al any hme
hold by of for the banefit of Lender in &ry capacity, without tha wnlten consant of Lengder.
Severabliity. If a courl of competant junsdichon finds any prowsion of this Morigage fo De invakd of unenicrceadle Bs fo any parsdn or

circumstance, such finding shall not render that provision Invakd or uneniorceable &s to any other persons o« circurnsiances. ! teasidie, any such
offending provision shall be deemed 1o ba modified to be withun the imits of enforceanility or validiy: hpwever, f the offending prowsion cannol be
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80 modihad, il shall be stnckan and ai other provisions of this Morigage in alt olher respects shall ramain vakd and enlorceable.

Succesacss and Assigns. Subjact 1o the kmutahons staied in this Mortgage on transfer of Granior's inlerest, this Morigage shal be binding Lpon
and inure 10 Ihe benefll of the parbes, (heir successors and assigns. 1l ownership of the Property becomes vasted in a person other than Granlor,
Lender. withoul nobce to Grantor, may deal with Grantor's successors with reterence to Hus Morigage and the Indebledness by way of
fornearance or extension without releesing Gzantor from he ohngatons of thus Morlgage or habikty under 1he Indebiednass.

Time (s of the Essence. Time i3 of the assence in tha parformance ol thvs Morigage.
Walver of Homeslead Exemplion. Grantor hereby reloases and warves all nghts and benefts of the homeslead exemphon laws of the State of
Hncis as (o all Indedledness sacurad by this Mortgage.

Walvers and Consents. Lender shall nol be deemed to have warved any nghts under this Morigage {or under the Ralatad Documants) unless
such warver Is in wnhng and signed by Lendéer. No delay o omission on the part of Lender in exercrsing any nghl shal oparate as a waiver of
such right or any cther nght. A warer by any party of a provision ot this Morigage shak not comsbiute a waiver of or prejudice the party’s righl
clherwise [0 demand stict comphance with thal provision of &ny other provision. N prior waiver by Lender, nor any course of deaiing between
Lender and Gemntor, shal constitule & waiver of any of Lender's rghts or any of Graniot's obigations as [0 any futuie ransactons. Whendver
conseni by Lendar 18 required in ‘his Mortgage, the granting of such consent by Lender in any instance shail not constitute coninuing consont lo

subsequent iInstances whera such consent is requikad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

This Morigage prepaced by:  Nicole (er 1strom
1000 Grs_.: Bay Rosd
Winnetka, IHin .« 60093

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ﬂ// -, : *OFFICIAL SEAL"
PN JOHN J. HUNT
COUNTY OF &?/ C’éf ) Notary Public, State of linsll
My Commission Expires 12/279%

Notary Public, personally appears?d ¥ HNam A. Ayars, 10 ma known 10 be the individual described in and who
that he or sha signed the Moartagy» as his or her ree and voluntary act and daed, for the uses and

exscuted _ . e

owrposes .

Glven my & mot__q,{*/m i ,13 7y .
- Residing o, /4? é—’f’)’é V.

By 3
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mypmw the Siate of - g eIk My commissiol, axp res J 2747
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