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THIS MORTGAQGE ("Sceurity Instriment3is givenon . NOVEMBER 01, 1994 The mongagor is

DENISE D. MCMANUS , AN UNMARRILD WOMAN

("Borrower”). This Sccurity Instrument is givento - BANK UNITED OF TEXAS FSB

which is organized and existing under the laws of  THE UNITEL &TATES Ll whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSYGN, TEXAS 77027
(“Lender®;, Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY FOUR THOUSAND SEVEN HUNDRED FIPTY AND 00/100

Dollars (U.S.$ **224,750.00 ). Thisdebt isevidenced hy Borrower's note dated the same diste ws this Secanty
Instrument (*Note™), which provides for monthly pavments, with the full debt, if netpatd carlier, due and payable on
NOVEMBER 01, 2024 . This Sccurity Instrument secures 1o Lender: (g the repayment of the debl v
evidenced by the Note, with intetest, and b} renewals, extensions and modifications o the Netws (b the payment of ull
other sums, with interest, advanced under paragraph 7 te protect the secunty of this Secunty Instrument; and (¢)
the performance of Borrower's covepants and agreements under this Sceurity Instrument zad e Note. For fhns
purpose, Borrower does hereby montgage, grant and convey o Leader the tollowmg desenthed property tocated in
COOK Coanty, Hloos:

LOT 7 IN ANDREW NELSON'S SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 2

IN THE CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39

NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINDOIS.

P.I.N. 17-07-206-041

[ vy
"“l’ruauy‘s

which has the addtessof 1716 W. HURON STREET, CHICAGO {Street, City},
Minos 60622 {Zip Code} {* Propenty Address™);
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TOGETHER WITH all the improvements now or heteatter ereeted on the propenty, and abl casemenis,
apprirtetiatices, and Banres now of heteadter @ pant of the propeds Al replacements and additions shiall .alw be vovered
Dy this Seenpmty Insttametit AR of the Jogegoing ispeleteed tooanthes Secanty nstmamentas dhe “Propeny

BORROWER COVENANTS that Borrowet' iy bevblly ke of the estate heteby conveyed and has the trpht
mottgage, grant and convey the Propetty and o fhe Property is ancocutnbered, except for coetinbanes of second
Borrower wartants and will defend generafly tie title o the Property aganst ol clanms and demamds, subpedC 1o any
encumbrances of recond.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and nen-imnornr covenants with
limied vanations by iuri\didiun 1o constitute a uniform seeunty instrument covering real propeny

UNIEORM COVENANTS. Bortower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayvment and Late Charges. Borrower sbadb promprly pav when due
the principal of and mterest on the debt evideneed by the Note sl any prepastent sid e changes due imder the Nate

2. Funds for Taxes and Insurance. Subject 1o applicable faw or to g wntten wauver by Fender, Barrewer shall pay
te Lender on the day monthly paynients are due under the Note, unbl the Note s pand in fall, aosom ¢ Fands ) o o
vearly taxes and isessments which may attai prierity over this Sceutiiy Instrument as a Ben on the Property (b veatly
teasehold paymentsor ground rents an the Propenvaf any, (o) scarly hazand of properts msatance prenaums; 6h vealy
Neod imsuranes pregapzans,al any: (¢) veatly mortgige instrance prepunms, if any, and d'bany sums pavable by Botower
to Lendet, i accordanecaaih the provisions of paragraph R, in hea of the payment of mottgage msiranice premmms
These nems are clled “Fadrow Hens.” Lender may, atany tise, colleet and hold Funds anan amonnt not 1o cvceed the
maximum amount a lender fara Gedetally related mongage loan may reguite for Bortower's esctow aceount under the
fukr.:l Real Estate Settlement Frocedures Act o 1974 s amended from Gme o tme, 13 U S O Soction 2000 of Leq

{"RESPA™), unless another faw that dpnlw\lnlhc Funds sets a lesser amount. B so, Lender mav, w any e, colfectand
huld Funds in an amount not jo excedd 1y desser amont. Lender may estimiste the amount of Funds due on the hasis of
;:um-m data and reasonable estimates ofexpenditures of futuge Escrow Hems or otherwise ip asceordance with appheable
AW

LY

The Fureds shall be held inan instinatioss sdhose deposits are msured by a federad ageney, imstumentadity, or ennty
(inchuding Lender, if Leader is such an institgtiond or in wny Federal Home Loan Bank. Lender shall apply the finds o
pay the Escrow ftems. Lender may not charge Bopower for holdmg and applying the Fonds, amaually anatvang the
escrow acconn!, of venfying the Escrow lems. unless Lraaler pays Borrawer interest on the Funds and apphicable Jaw
permits Lender 1o make such i charge. However, Leader may reguire Borrower (o pay a one-tme charge for an
independent real estate 1ax repotting service used by Lender mconnection with this Joan, unless appheable Jase provides
otherwise. Unless an agreement s made or appheable faw requires interest to be paid, Lender shall not he requaned o pay
Borrower any interest or camings on the Funds Borrower and Leade s may agree i serting, however, that snterest shall
be paid on the Funds. Lender shall give to Barrower. without charge /s aniial acconnting of the Funds, showing credits
and dehits to the Funds and the purpose for which cach debit 1o the Fords was made. The Funds e pledged as addisenal
seetrnity for all sinms secured by this Security fnstrument.

If the Funds held by Lender exceed the amounts permitted ta be heldba oplicable Tow, Lender shal)l accoumt to
Borrower for the exeess Funds in accordance with the requirements of applicabte fess Wihe amount of the Futids beld by
Lender atany ime is notsufficient to pay the Escrow ltems when doe, Lender may sanotity Bortoseer inwnung, and, m
such vase Bortower shatl pay 1o Lender the amount necessany 1o make up the defidiensy Berrower shall make up the
defictency in o more than twelve monthly pavments, at Lender’s sole diseretion,

Lipan payment in full of all sums secured by this Secunty Instrument, Lender shall protapt retand (o Borrower any
Funds held by Lender. IS, under paragraph 21, Lender shalb aequire or sell the Property, Lenaes! sises tothe aequisiion of
sabe of the Propenty, shall apply any Funds held by Letuder at the time of acquisition of sale as ooredit agamst the sums
seenred by this Seentity Instniment.

3. Application of Payments. Unless applicable Taw provides omerwise, all paviments secenve v 1 ender unde
paragraphs 1 and 2 shall be applicd: first, 10 any prepayment chazges due under the Note; secotcd, o amomis pavable
under paragraph 2: third, toanterest due: fourth, to principal due; and last 1o any Tate charges due under tie Note,

4. Charges; Liens. Borrower shal) pay all 1axes, assessinents, charges, fines and impositions wiributable 1y the
Property which may altain prionty over this Security Instrument. and leaschold payments or ground tents, 1t any.
Borrowet shal] pay these obligations in the mannet provided in paragraph 2, or if not pasd in that mamer. Borrower shall
pay them on time ditectly to the person owed payment. Borrower shall prompily fumish (o Lender all notices of amounts

to be paid under this pamgraph If Borrower makes these payments directly, Borrower shall premptly tumisiy te Lender
reeeipts evidencing the payments.

Borrower shall promptly dischasge any {ien which hus pnority over this Sceurity Instrument nnless Bortower: ()
agrees in wnhing to the payment of the abligation secured by the tien in a manner acoeplabic o Londes (b contests in
good faith the lien by, or defends against enforcemnent of the lien in, legal proceedings which m the Lender’s opinon
operale to prevent the enforeement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 1o
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fender Subordinabing the fren to this Seenrity Instrument. 1 Lender Jefenntnes thin .lny putet of the Property (s subyect tos
licn which may attutty priotity over this Seennity Instrament, Lender may give Botrower a notice identilving the lien,
Borrower shall satisty the ien or take one of more of the actions set forth abeve within 10 days of the giving of
notice.

5, Hazard or Property Insurnnce. Borrower shall keep the improve inents now existing or hetcalter erected on the
Property invired agatnst loss by fire, hivards included within the term “extended cavetage® and any other hazands,
inchucing tloods or Nooding, For which Lendet requires insimance This insurnee shall e mauntioned in the anonnts and
for the periods tht Lender requires: The insurnee carrier providing the instnance shall be chosen by Borrower subjeet 1o
Leader's appraval which shall not be unrewsonably withheld 11 Borrower fiils 1o maintain coverage described above,
Lewder may, at Lender's aption, ohtapn covensge to protect Lender's rights in the Property inaccordanee with paragaph
7.

Ail imsurance polieies and renewals shuil be weceptuble to Lender wid shadl inchade s stendard monguge claise,
Lender shall Bove the nght to hold the policies undd renewals. I Lender tequures, Barrawer shall promptly give 1o Lender
all receipts of paid premiums and renewal notiees. In the event of loss, Borrower shall pive protapt notice to the
wsurahee carner aned Lender. Lender may make proot of loss tf not made promptly by Borrower.

Unless Lendcr wnd Borrower othervise agree in writing, insutance proceeds shall be applied to restoration or repasr
of the Property damaged it the restoration or repair 1s ceonomically feasible and Lender’s sceurity is not lessened. 1f the
restoralion of tepait is ik economically feastbhe or Lendee’s security would be lessened, the insurance proceeds shall be
applicd to the sums secuied-buthis Seeunty Instrument, whether ornot then due, with any excess pusd 10 Borrower, It
Borrower abandons the Property oz does not answer within 30 days a notive from Lender that the insurance caerter hias
oftered o settde o clmm, then Ledader may collect the insurunce proceeds. Lender may use the proceeds 1o repair ar
restore the Property of to pay siumssceured by this Secunty Instrument, whethier or not then due. The 30-day period wll
begin when the notice is given,

Unless Lender and Borrower otherwiz agree in writing, any applicstion of proceeds (o pincipal shall not exted ot
pustpone the due date of the monthly paymen's reierred (o in patagraphs | and 2 or change the amount of the payments. it
under paragmph 21 the Property is acquired by-Loder, Borrower's nght to any insurance policies and proceeds resuliing
from damage to tie Property prior to the acquisieas shall pass to Lender to the extent of the sums secured by this
Sceunty Instrument tumediately prios to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowet shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
alter the eaceution of this Sccunty Instrument and shall ¢convinue to occupy the Property as Borrower's pnnvipal
testdence for at least one year after the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unrcasonably withheld, or unless extenuating circumstanees carst which are beyond Borrower's control. Borrowee
shall not destroy, damage or impair the Property, allow the Propernty todeteniorate, or commit waste on the Property.
Borrower shall be tn delault iF any forfeiture action or proceeding, wheticr ¢ivil or crimimad, is begun that in Lender's
goud tuith judgment could result in forfeiture of the Property or otherwiss matenially impas the lien created by this
Security Instrument or Lender's seeurity interest. Borrower may cure such 2 default and reinstate, as provided in
paragraph 18, by causing the action of proceeding to pe dismissed with 4 taling that, m Lender's good futh
determination, precludes forfeiture of the Borrower's inferest in the Property or ihed material impatement of the Hen
created by this Secunity Instrument or Lender’s seeurity interest. Borrower shiall also b in‘default s Borrower, duning the
loan application process, gave matertally false or inaccurate information or statements e Lender (or fatled to provide
Lender with any matenal information) in connection with the Joan evidenced by the Note, indiuding, but not fimited 1o,
representations concerning Borrower's oceupancy of the Property as a principal residence. Ifthis Secunity Instrament is
on a leaschold, Borrower shall comply with all the provisions of the Jease. 1F Borrower acquiresder olic tothe Propenty.
the fcaschold and the fee titde shall not merge unless Lender agrees 1o the merger in wating.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perform the covenanisand agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significamly afteet Lender s nights in the
Propeny (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights in the
Property. Lendet's actions may include paying any sums secured by o lien which bas priority over this Sceurity
Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have tado s,

Any amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Bortower seeured by this
Sceurity tnstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 8o Borrower
requesting payment.

8. Mortgage Insurance, It Lender required mottgage insurance as a condition of making the loan secured by this
Secunty Instrument. Bormwer shall pay the premtums required to maintain the mostgage inseranee in effect. i, for any
reasen, the mortgage insurance coverage required by Lender Japses or ceases to be in cffect, Borrower ah;xﬂ pay the

Form-3014 92/90

QR ORI ise0s, LCMIL 03956869 Ievtaals,

L6

.r .
broor s

.95 2N




LARDE KW
- - M

94

UNOFFICIAL COPY

premnms reguiired to oblain coverage substantinly cquivident to the moitgage sstrance previousdy e elledt, al a vos
substuntially cquivalent 1o the cost to Borrower of the montpage insatance previanshy an eflect, from an altermide
mortage seaer approved by Lender. I substantially: cquiviadent montgage msurance coverage s not avalable,
Borrower shall pav 1o Lender cach month i sumeeguad 1o one-twelfth of the vearly montpage insutnce premiutn bemg
patd by Borrower when the insuranee covetigge lpsed or ceased (o be o effect Tetdes sl e, vse and wetan these
payments as i doss reserve e les of mortgage msttanee. Foss eserve peyviaents may nodonger be requited, st the option
of Leader, ff mongage insuranee covetuge G the amonm and tor the penod that La ekt reauites) prosided by aninsimey
appsoved by Lender agaty beeomes avinfuble and i obtaned  Boarrowes shudl pay the promms seguired o mamtam
trortgage msutance i clleet, of toopravide a loss seserve, unl the wequireinent for nutpage imsutaoee eids i
accordance with any wrdten agreement between Rostoset and Lender o apphicable faw

9, Inspection. Lender or its agent may make reasonable enties upon and snspections of the Propeny Cender shall
give Horrower notiee ab the tme of or prier o a inspection speedving reasonable cavse for the spection

10. Condemnation. The proceeds of any award or clm for damgees, diteer or consequential, m connection with
any condermmnation or other taking of any part of the Propenty, or for conveyance i lea of condemmation, are hereby
assigned and shall 2o naid te Lender.

I the event oFsatotal taking of the Property, the proceeds shall be applicd 1o the sims secured by ihis Sccanty
instrament, svhetheroraot then due, with any excess pand to Borrower I the event of a partial taking of the Propeny in
which the tuit matket vapic ot the Propesty immedialely belore the taksing is equal to or greater than the amomst of the
sums secured by ths Seessnt instrument immediately before the 1aking, unless Bortower and Lender ethenwise igiee in
writing, the sums secured byt Secutity Instniment shall be reduced by the amount of the proveeds multiphied by the
following frachon: wa) the totad endiunt of the sems seented sminediately bette the tehang, devided by (hy the St market
value of the Property immediate!y Defore the taking. Any balance shal) be paid 1o Bovtower. Inthe cvent of o parhial
taking of the Propenty in which the tarr satket value of the Propaty inmediatelv betore the taking s fess than the
amount of the sums secured immediately betate the taking, unless Borrower and Lender otherwrse agree mowhting o
unless apphicable taw otherwise provides, the proceeds shalt be applicd to the sams secused by this Seeuniy Instrument
whicther or not the sums are then due,

I the Propeety s abandoned by Borower, 0ii, after notice by Lender 1o Borrower that the condemnior of fers 1o
make an award of settle a claim for damages, Borrowesfails to respond 1o Lender within 30 davs atter the date the notice
i1s given, Lender s authonized to collect and apply the procceds, at ste option, eithet 1o testorition ot reparr of the Property
or ta the sums secured by this Sccunty Instrment, whether of not then due.

Unless Lender and Borrower otherwise agree in wrting, any application of procecds to prneipal shal) not extend or
postpone the due date of the monthly payments referred todin/paragraphs 1 and 2 or change the amount of such
pavments

1. Barrower Not Released; Forbearance By Lender Nota AVaiver, Extension of the time for pavment o1
muodification of amortization of the sums secured by this Sceurity Sisinument granted by Lender 1o any suceessot in
mterest of Borrower shail not operate (o release the liability of the original Bomrawer 07 Borrower's sueeessers i imenest.
Lender shadl not be required to commence proceedings against any sucoessaran inferest or refuse 1o extend time fog
pavment or otherwise modify amortization of the sums secated by this Secunty esgrment by season of anv demamd
made by the ongipal Borrower or Borrower's successors ininterest. Any Torbearand by Lender in exervising any nght
or remedy shalt iy The a waiver of or preclude the exercise of any nght or temedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers, The corenanis ind agieements of
thiz Secunty Instrument shall hind and benefit the successors and assigns of Lender ahd Borrower, <abeat to the
provisions of paragraph 17. Berrower’s covenants and agreements shafl be jointand several Any Poower who eossigns
thix Secuniy Instrament but does not execute the Note: () 15 co-signing this Security Instrumentonls o momyane, grant
and convey that Borrower's interest in the Propeny under the tems of 1this Seeurity nstrument.(has mot persenadly
chligated to pay the sums secured by this Secunty fnstrument. and (¢) agtees that Lender and any othey Borrower may
agree o extend, modify, forbear or make any accommoedations with regand to the tenms of this Secumy Instnment or the
Note without that Bartower's consent.

13. Loan Charges. If the loan secured by this Secunty Instrument is subicet toa law which sets maimum foan
charges, and that law s finally interpreted <o that the mterest or other loan charges collected or 1o be colledted in
conieetion with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amotnt
necexsary 10 reduce the charge o the pemmitied limit and (D) any sums abready eollected from Be rrower which exceeded
petmitted limits will be refunded 1o Borrower. Lendet may choose to make this refund by reducing the prineipal ewed
under the Note or by making a direct pavment to Borrower. H a refund reduces principal. the reduction wil] be treated as a
partial prepayvment without any prepayment charge under the Note.

14. Notices. Any nctice to Borrower provided for in this Sccurity Instrument shall be given by delivering itor by
mailing it by it class madl unless applicable Jaw requizes use of another method. The notice shadl e dirceted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

LY

9/80

@R SR 15105 LCMIL age 4 316 03956869 < -_,.ﬂ*’j




UNOFFICIAL COPY

frest chiins il to Lender' s whdress sinted bieeeta or any other sdidress Vender ||t'~.|y,u:nlrnl\y nitiee fo Botrower Any nohiee
provided tor n e Sceunty Bsteament shadl be deered te bave been given t Bottower or Setder when yesen
provided in this pasagraph,

15, Governing Law; Severability. This Sceunty Instrument shall be governed hy federal Jaw and the law of the
jurisdiction in which the Property is located. In the event that any pravision ar cluse of this Secunity Instniment of the
Note contlicis with applicable luw, such canflict shall not affect other provisions of tis Secunty lastramient or the Note
which can be given elfect without the contlicting pravision. To this end the provisions of this Secunty dnstnument and the
Mate are declared 10 be severable.

16. Barrower's Copy. Borrower shall be given one confortmed copy of the Noteand of this Sccunty lostrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. I all orany part of the Property o any interest
initis sold or transferred (ar i a beneticial interest in Bartower is sold or transterred and Borrower 1s not s natural pemon)
withaut Lender's prion written consettt, Lender may, at its option, require immediate payment in full of all sums secured
by this Secunty Instrument. However, this option shall not be exercised by Lender if exereise is prohithited by tederal law
as of the date of this Seeurity Instrument.

B Lender exersises this option, Lender shadl give Borrower notice of acceleration. The notice shall provide a period
of not less than 37 davs from the date the notice 1s delivered or mailed within which Borrower must pay all sums seeured
by this Security Instzamant. If Borrower fails to pay these sums prior fo the expiration of this penod, Lender iy invoke
an% remeddies permitted by shis Security Instrament without further notice or demand on Borrower.

18. Borrower's Righ? t= Reinstate, If Borrower meets cettain conditions, Bortower shall have the right to have
enforcement of this Security Istament discontinued at any tine prior to the carlier of: (a) 5 days (of such other penod as
applicable law may specify for rinstatement) before sake of the Property pursuant to any power of sale contaitied in this
Security Instrument; of (b entry of @judgment enforcing this Security Instiment. Those conditons are thal Horrower: (i)
pays Lender all sums which then wolld be. due under this Seeurity Instrument and the Note as i no acceleration fiud
oceurred; (b) cutes any detault of any eiber covenants or agreements; (c) pays all expenses incurred in enforcing thas
Sceurity Instrument, including, but not limited Lo, reasonable attomeys’ tees, and (d) takes such action as Lender may
reasomably require to assure that the fien of is Security Instrument, Lender's rights in the Property and Borrower's
ohligation to pay the sums secured by this Secarty Instniment shall continue unchanged Upaon reitistatetent by
Borrower, this Security Instrument and the obligativresecared iereby shalf remain fully etiective as il no acecletatien
had oceurred. However, this night to reinstate shall notapplz i the case of acceleration under patagraph 17

19. Sale of Note; Change of Loan Servicer. The Nute or a pattial interest ini the Note (together with this Secunity
Instrument) may be sold one or mare times without prior nofier’ to Borrower. A sale may resalt in a change in the entity
(known as the “Loan Servicer*) that collects monthly payments due under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelated o4 sale of the Note. If there is a change ol the Loan
Servicer, Borrowet will be given written notice of the change in aceordzace with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aind the zddress (o which payments shouid be macde.
The notice will also contain any other information required by applicable Lavy.

20. Hazardous Substances. Borrowcr shall not cause or permit the presercsuse, disposal. storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow anyezeelse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentencesshialf notapply to the presence, use,
or storage oh the Property of small quantities of Hazardous Substances that are generally(tecognized to be appropnale w
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter: notice of any investigation, claim, demard. Ewsuitor other action by
any govermmental or regulatory agency or private patty involving the Property and any Mazaelous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified vy iy govemmental or
tegulatory authority. that any removal ar other remediation of any Hazardous Substance affecting the Progenty is
necessary, Borrower shall promptly take all necessary remedial sctions inaccordance with Environmenial Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxie or hazardeus substances
by Environmental Law and the following substances: gasoline, kerosence, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde, and radicacityve
materials. As used 1n this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wheee the
Property is located that relate to health, satety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrunient (but not prior 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default; (c} a date, nol less than 30 days from the date the notice Is given to
Borrower, by which the default must be cured; aod {(d) that failure to cure the default on or before the date

-
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spectlicd i the notice may sesult i seeelertion of te sute secoted by Qs Secaity Instrament, foreedosue by odren)
procecding amd sale of the Property The siotice shadl fusther mborm Botrower of the oght fo remstale alter aceelenatyoa
andd the gt toesert i the torectosure procecding the non-existence of a defanl® or any other detense of Bottower 1o
aceeleration and torectosure. 11 the defisult is not cured on or betore the date speafred imihe notee, Lender, at sisoption,
iy requiie inmmediale payment i full of all sums secuted by tis Secunty histrmpent without Tarthes demand and may
foreclose tus Securny Instrument by judicnal procecdimg Lender shall be catitled o collect sl expenses mennied
pursting the remedies provided in this paragraph 2 1anchiding, but not innted 1o, weasonable attomeys fees and costs of
ttde evidence,

22. Release, Upon payvtnent of al) sums seenned by this Security Instrument, Lender shall release this Seenniy
Instrennent without charge to Borrower, Borrower shall pay any recordistion costs

23. Waiver of Homestead. Borrower wiives all right of homestead exemption in the Propetty

24, Riders to this Sechrity Instrument. If one or more riders are executed by Borrower and recorded 1ogether with
this Sccurity Instrument, thechvenants and agreements of each such nder shall be incorporated mtoand shall amend and
stpplement the covenants and sgreements af tis Sceurity Instrument as of the idenisy were o part of this Secunity
Instrament, [Check applicable botics)

| X Adpstable Rate Rider [ J Condomniom Rider i \ - Famnly Rude

L{ Graduated Payment Rider [ ]PLmnul Umit Development Ridet ‘ FBiveckly Pavimnent Rudet
ll Balloon Rider L _J Rate lmprovement Rider I T Second Home Rider

[ IV.A Rider { G Ciher(s) [speaty)

I3

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢
Instrument and inany rider(s) exeeuted by Bortower and recorgedpeith it

Withesses: | k
L" hoa AN

ENISE D

Nained in his Sceurity

Borrower

_theab

Hottower

o S 1.7 ~ (Seal)
Bty Borower
STATE OF ILLINOIS, (ec (k.c;mnu_ss:a
1, THE UNDERSIGHED . a Notary Peblic in and for sand county and stute do heteby
cetify that DENISE D. MCMANUS | (v {4010 g (¢ ¢ O G s
. personally known 1o me to be the same pemsonts) whose
name(s) subscribed to the foregoing m\tmmtm appeased hhsr\- me this diy in person.and acknowledped that
signed and delivered t free and voluntary act, for the uses and purposes

l"(}FFICII'1L SEAL"
1) scATRNEN J. TRAYER ddy of /7/' PN (&
Notery Public, Stste of {liincis / /
My Commission Expires 11/14/9% /Jl ) ‘* T

Notan Publi

therein set forth.
Given under my hand and off

O

My Commission Expires:

This Instrament was prepared by: LAURIE A. MAYBRUN

@ 6RILY (5o
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ADJUSTABLE RATE RIDER 03356869

(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 187 dayof  NOVEMBER
1994, and s imcarporated inta ated shall be deemed 1o amend and suppletent the Montgage, Deed of
Trst or Security Dead (the "Sccunty Instnsaent™) of the same dale given by the undersigned (the
“Borrower™) tosecire Borrawer's Adjustable Rate Note (the “Note®) to
BANK UNITED OF TEXAS FSB

(the “Lendze") of the same date and covenng the property desenbed inthe Security instrument and located at:
1716 W. [{URON STREET, CHICAGO, ILLINOIS 60622

{Property Address)

THE NOTE C:NTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMND.THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOR:OWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additizn to the covenants and agreements inade in the Sceunity
Instrument, Borrower and Lender further coverint and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for aninitial interest rate of *6,625 %. The Noie provides for
changes in the interest rate and the monthly payments, as foliows:
"~
4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES 91071935
(A) Change Dates
The interest rate | will pay may change onthe instday of  MAY , 1995 | and on
thatdayevery 6  monththercafier. Each date on which my interest rate covld change ts called n " Change
Date.”
(B) The index
Beginning with the fiest Change Date, my interest rate will be based on an TndeseThe “Index* is the
average of interbank offered rates for § month U.S. dollar-denominated deposits in the Londan market based
on quotations of major banis, as published by the Federal National Mortgage Associaticn. s he most recent
index figure available as of the date 45 days belore cach Change Date is called the "Current Indpx?
It the Index is no longer available, the Note Holder will choose a new index that 1s @ased upon
comparable information. The Note Holder will give me notice of thischoice.
(C) Calculationof Changes
Belore each Change Date, the Note Holder will caleulate my new interest rate byadding TWO AND
THREE - QUARTERS pereentage point(s) ( *2,750 %} to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage

MULTISTATE ADJUSTABLE RATE &'DER -LUBOR B MONTH INDEX - Single Farmuly - Fannia Mas Uniform Instrument
@mn 19301 WP MCRTGASE FORMS * 131003933100 * 8008217291 Form 3136 8/92
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peint (0.125%). Subject to the limits stated in Section 4(D) below, this rotmded ot will be my new
interest rate unti the next Change Date.

The Note Holder will then deternmne the amonnt of the monihly payment that woudd be sutficent to
repay the unprad principal thai Fam expected to owe at the Change Date s fullon the Matunty Date at my new
hterest rate 1 substantially equal payments. The sesult of this caleulatron wall be the nesw amonnt of iy
monthly payment.

(D) Limitson Inferest Rate Changes

The interest rate Lam required to pay atthe fisst Change Bate willnotbe greatet than #%7,625 4
of lexs than *£5,625 % Thereafter, my interest rate will never besncreased of decteased on
any single Change Date by more than ONE AND 00000/100000
pereentage paint{s) ( **1.000 %) fromthe rate of mterest] have been payving tor the precedimg:

6 months. My mterest rate wilt never be greater than *12.625 %

(E) Effective Date of Changes OR LESS THAN 4.625 %

My new imterest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment icginning on the first monthly payment date after the Change Date until the amount of my
monthly pavment chapges again,

{F) Notiee of Changes

The Note Holder will delracs or mael to me anotice of any changes oy my ntetest rite ind e amionnt of
my monthly payment before theeticetive date of uny chunge The seiee wall inclide mtommation reguted by
Jaw 1o he given me and also the tileama telephone numbet of & person who swall answer any question [ may
have regarding the notice.

B. TRANSFEROF THEPROPERTY OA A BENEFICIALINTERESTIN RORROWER
Uniform Covenant 17 of the Security Instrureatis amended 1o read as follows:

Transfer of the Property or a Beneficia. Intezest in Borrower. I all orany part of the Property orany
interest in itis sold or transferred (or ifa beneficial interest tn Borrower is sold or transterred and Borrower is
nota natural person) without Lender's prior wraitten Consent, Lender may, at its opbon, reguire immediate

aymentin E'lanI'u]l sums seeuted by this Security Insivinent. However, thisoption shall not be exercised by

wnder if exercise is prohibiled by federal luw as of the dele Githis Security Instrument. Lender also shallnot
exercise this option if: (a) Borrower catises to be submitted 165 Lender information reguired by Lender 10
cvaluale the intended transferee as ifa new loan were being made 15 the transferee; and (b) Lender reasonably
determines that Lender's seeurity will not be impaired by the loan asstmption and thist the riak of a breach of
any covenant of agreement in this Secunty Instriment is acceptiable v Lepdes

Tothe extent permitted by applicable law, Lender may cLurgu ateasmable fee asaconditionto Lender's
consetrt to the Joan assumption, Lender may also reguire the transferee s e usstmphion aprecent thal
is acceplable to Lender and that obligates the transteree 10 keep all the promicezand apreements made in the
Nute and in this Security Instrument. Borrower will continue to be obligated uadeithe Note and this Sceunty
Instrument unless Lender releases Borrower in wnting,

H Lender exercises the option to require immediate payment in fulf, Lender shall give Borrower nohice of
aceeleration. The notice shall provide a period of not less than 30 days from the date tnencies is delivered or
mailed within which Borrower must pay all sums secured by this Sceunity Instrament. I Beirower fails to pay
these sums prior (o the expiration of thts period, Lender may invoke any remedies permittedosithis Seeurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. = a

L IN

(Scal) (’{ /‘E,'L'\.--—Q‘ﬂ(

-Bomower iSE D, Mmé - -—Vllun.'\\-cs

{Seal) (Scal)
-Bontower -Barewet
LAR36
03956069
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