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% State of Mineis MORTGAGE 0783

THIS MORTGAGE ("Sccunty Insirzinent”) 1s given o October 28, 1994 . The Morngagur is

AQOLFO LOPEL
AKD VIRGINIA LOPEZ HUSBAND ~n0 WIFE AS JOINT TENANTS
ANO OEMETRIO M, LOPEZ . A SINGLE o'AN

("Borrower”). This Sccurity [nstrument is given o

ALLIANCE MORTGAGE
which is organized and existing under the laws of TLUING(S

4413 W. ROGSEVELT, STE. 102A HILLSIDE, [L 30le2-
("Lender™). Borrower owes Lender the principal sum of

FORTY NINE THOUSAND EIGHTY and 00/190
Dollars (US. § 45,080.00 ). This debt is cvidenced by Burrower's note dated the same date as this Sccurity

fnstrument ("Note™), which provides for monthly payments, with the ful) debt 1if not pad carher, duc and payable on
November 1, 2024 . This Sccurity Instrument secures (0 Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and all renewals, extensions and modifications; (b} the pryment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this Security Instrument: and (¢ K¢ performance of Borrower's covenanls
and agrecments under this Security instrument and the Note. For this purpose, Borrower dres hereby mortgage, grant and convey
to Lender the foliowing described praperty located in CO0K County, Ilinots:
LOTS 39 AND 40 IN D.M, FREDERIKSEN'S 3UBDIVISION OF BLOCK 8 IN CLYOE FIRSY

PIVISION, BEING A SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 (cxCEPT THt
SOUTHWEST 1/4 QF SAID WEST 1/2 OF THE SOUTHEAST 1/4) OF SECTION 29, TOWMIHIP 39

NORTH, RANGE 13, EAST OFf THE THIRD PRINCIPAL MERIDIAK, IN COOX COUNTY,

TLLINOIS.
PERMANENT INDEX NUMBER: 16-29-407-008 AND 16-29-407-009

. and whose address is
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which has the address of 2717 SOUTH 58TH COURT ' CICERQ [Sureet, Cayl
filinots 60656- [7ap Code} (“Property Address™):

TOGETHER WITH ali the improvements now or hereafier erccted on the property, and all casements, nghts, appurtenances,
rents, royalucs, mineral, o1l and gas nights and prohits, water nghts and stock aned all fixtures now or herealter s pant of the
property. Al! replacements and additions shall alse be covered by this Secunty Instrament. All of the foregoing 1s relersedd to
this Security Instrument as the "' Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the esite hereby conveyed and has the nght to mongage,
grant and convey the Property and that the Property is unencumbered, except for ercumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject (o any encumbrances ¢ 7 vocord.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when duc the principal of, and inicrest on, the
debt evidenced by the Note and Lae charges duc under the Note.

2. Monthly Pryideats of Taxes, Insurunce and Other Charges. Borrower shall include - cach monthly payment,
together with the princymland interest as set forth n the Note and any fate charges, an nst@liment of any (a) taxes and special
assessments levied or 1y be fevied against the Property, ‘b) leaschold payments or ground renis on the Property, and (¢) pseaums
for insurance required by paragiach 4.

Each monthly wnstaliment foi siems (a), (b), and (¢ shall equal onc-twelfth of the annual amounts, as reasonably csimated
by (eader, plus an amount sulficient i manin an additonal balance of ot more than one-sudh af the csi:mated amounls. The
full annual ameunt for cach item sha!t e accumulated by Lender within a pertod ending one month before an item woukd become
delinquent. Lender shall hold the amounts Coloezed in trust 1 pay iems (a), (b), and (c) before they become delinguent.

[f at any ume the total of the payments field By Lender for ttems (a), (b). and (c), together wath the future monthly payments
for such items payable o Lender prior to the due dawes of such ilems, exceeds by more than onc-sixth the estimated amount of
payments required 10 pay such items when due, and 1 payments on the Noic are current, then Lender shalt cither refund the
excess over one-sixth Gf the estimated payments or credyl the excess over one-siath of the esumated payments to sudsequent
payments by Borrower, al the option of Borrower. if the'1oal of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when duc. then Borrower shall pay w L:nder any ameunt necessary 1o make up the deficiency on or
before the date the tem becomes due.

As used in this Sccurity Instuaent, “Secretary” means the Seordtary of Housing and Urban Development or his or her
designec, In any vear in which the Lender musi pay a mongage insuraics premium (o the Secretary (or any year in which such
premium would have been required if the Lender stll held the Secumty Insunment), cach monthly payment shall also include
cither: (i) an instalimeni of the annual mortgage insurance premium to be pard ¥y Leader to the Scerewry, or (i) a menthly charge
instead of a morigage insurance premium if this Secunty Instrument 15 heid by tie Secrelary. Each monthiy nstallment of the
mortgage insurance premium shall be in 21 amount sufficicnt to accumulate the fuil snnual mongage insurance premium with
Lender one month prior to the date the full annual morgage insurance premium 15 duc 10 the Secretary, or if this Secunty
Insorument is held by the Secretary. cach monthly charge shall be in an amount cqual 10 ors-tw2lfth of one-half percent of the
outstanding principal balance duc on the Note.

If Borrower tenders to Lender the full payment of all sums securcd by this Secunity Instrumicat, Bamawer's account shall be
credited with the balance remaining for all installments for ilems (a), (b), and (c) and any mortgage inurarce premium installment
that Lender has not become obligated to pay to the Secrciary, and Lender shall prompuly refund any exsessiunds o Borrower.
Immediaiely prior to a foreclosure sale of the Property o its acquisition by Lender, Borrower's account shal! os-credited with any
balance remaining for all installments for items (a), (b). and (¢).

3. Application of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

Firsl, to the morigage insurance premium 1o be paid by Lender to the Secretary or 1o the monthly charge by the Sccretary
instcad of the monathly mortgage insurance prentium,

Second, to any taxes. special asscssments, leasehold payments or ground rents, and fire, Nlood and other havard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, o amortization of the principal of the Noke;

Fifth, to late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall msure all improvements on the Property, whether now in
existence or subsequently crected, against any harards, casualucs, and contngencics, including fire, for which Lender requires
insurance. This insurance shall be maintained wn the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss hy floods to the exient required
by the Secretary. All insurance shall be carried with companics approved by Lender, The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable (o, Lender.

in the event of toss, Borrower shall give Lender immediate notce by maul. Leader may make proof of Joss if not made
promptly by Borower. Each insurance company concerned 1s herehy authonized and directed to make payment for such loss
directly w Lender, wstiead of © Borrower and o Lender jamly. All or any pari of the nsurance proceeds miy be apphed by
Lender, at its opuon, either (a) o the reduction of the indebiedness under the Note and this Sccunty Instrument, irst to any
delinquent amounts aprlied i the order in paragraph 3, wnd then W peepayment of prncspal, or () 1o the restontion or repair ol
the damaged Propersy. Any apphication of the proceeds K the principal shall not extend or pastpane tie duc date of the monthly
poyments which are refzed to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds over an
amount required to pay ali eut=tanding indebteancss under the Note and this Security [nstrument shall be paid o the entity legally
entitied thereto.

In the event of foreclosure of-this Secunty Instrument or other transier of title (o the Property thai cxunguishes the
indebicdness, all right, title and interest of Borrower in and to insurance policies in force shall pass t the purchaser.

5. Occupancy, Preservation, Mzintenance and Protection of the Property; Barrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish. and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tooccury. the Propenty as Borrower's principal residence for al least onc year alter the
date of occupancy, unless the Secretary determines this requirement wall cause unduc hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower's control. Bormower shall noufy Lenders of any exiepusung
circumstances. Borrower shall not commit waste or destioy, damage or subsiantially change the Propenty or allow the Propenty o
deteriorate, reasonable wear and tear excepicd. Lender mayinspect the Property if the Property 18 vacant of abandoned of the loan
is in default. Lender may take reasonable action to protect and sresorve such vacant or abandened Property. Borrower shali also
be in defauls it Borrower, during the loan application process, gave malcnally false or inaccurate information or stalements Lo
Lender (or faled to provide Lender with any maierial information) i’ connection with the loan evidenced by the Note, including,
but not limited 0, representations conceming Bommower's accupancy otane Propenty as a principal residence. [f this Security
Instrument is on a lcasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fec tte to the
Property, the leaschold and fee title shall not be merged unless Leader agrees to/Ue merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shall pay all govermmenial or
municipal charges, fines and impositions that are not included in paragraph 2. Burawer shall pay these obligations on tme
directy 1o the entity which is owed the payment I failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly fumnish to Lender receipts evidencing these payment..

If Borrower fails to make these payments oc the payments required by paragraph 2, or fails ‘w perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significant!y affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whalever is necessary 1o protect the value of the Property and Lender's rights in the Propenty, incleaing payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debi of Borrower and-besccured by this
Sccurity Instrument. ‘Thesc amounts shall bear intcrest from the daic of disbursement. at the Noie ratc, and at the opuon of Lender,
shall be immediately due and payabic.

7. Conde:nnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or [6. conveyance in place of condemnation, are hereby assigned and
shal! be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shail apply such proceeds to the reducuon of the indebtedness under the Note and this Secunty Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which are referred 10 in
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paragraph 2, or change the amount of such payments. Any cacess proceeds over an amount required o pay all autstanding
indebtedness under the Now and this Security Instrument shall be paid to the entity fegally ~nudled therew.

8. Fees. Lender may collect fees and charges authorized by the Scerctary.

9, Grounds for Acceleration of Debt.

(@) Default. Lender may, cxcept as limited by regulations issued by the Secretary in the casc of payment defaults,
requue immediate payment in full of all sums secured by tis Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty instrument prior (o or
on the due daie of the next monthly payment, or
() Borrower defaults by failing, for a period of thiny days, to perform any other obligatons contained in this
Secuinty {nstrument.
(h) Sale Withowt Credit Approval. Lender shall, of permitted by applicable law and with the por approval of the
Secretary, e immediate payment in full of all sums sceured by thiis Secunty Instrument if:
(1) All or par<uf the Property, or a benelicial interest in a trust owning all or part of the Property, is sold or otherwise
rransferied (otier than by devise or descent) by the Borrower, and
(n) The Propery 1s not occupicd by the purchaser or graniee as his or her prncipal residence, or the purchaser or
grantce does so occan; the Property but his ar her credst has ant been approved in accordance with the requirements
of the Sccretary.
(¢) No Waiver. f circumstanccs occur that would permit Lender 1o require immediate payment in full, but Lender docs
not require such payments. Lender dozs 1ot waive its nights with respect (0 subsequent events.
{d) Regulations of HUD Secretary. /tn many circumstances regulations issucd by the Secretary will limit Lender’s
rights in the case of payment defaults (0 require immediate payment in full and foreclose if not paid. This Security
[nstrument does not authorize acceleration o toreclosure if not permitted by regulations of the Sccretary.
() Mortgage Not Insured. Borrower agrees Uit shoutd this Security Instrument and the Note sccared thereby not be
chigible for insurance under the National Housing a4 vwithin 60 days from thz date hereof, Lender may, at its oplion and
notwithstanding anything in paragraph 9, require iminca:ale payment in full of all sums sccured by this Sccurity
lnstrument. A written statement of any authonzed ageat of-the Sceretary dated subsequent to 60 days from the date
hercof, declining to insure this Security Instrument and the-Tasie secured shereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option riay.«ict be exercised by Lender when the unavailabilty of
insurance is solely due to Lender's faiture to remil 2 mengage insurarce premium (o the Seceelasy.

10. Reinstatement. Borrower has a right 0 be renstated of Lender hasrequired smmediate payment in full because of
Borrower's failure to pay an amount duc under the Note or this Sccunity instrunicnt. This right applies cven afier foreclosure
proveedings are institeted. To reinstate the Security !nstrument, Borrower shall ienderina fymp sum all amounts required o bring
Bomower's accaunt custent including. to the extent they arc obligations of Borrower uider this Secunty [nstrument, foreclosure
costs and reasonable and customary attormeys' fees and expenses properly assaciated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remaiiin effect as if Lender had not
required immediate payment in full. However, Lender is ot required o permil reinstatemen if:-{i) Lender has accepled
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (if) reinstaement will preclude foreclosure on different grounds.an e future, or (iti)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbear ~nce By Lender Not a Waiver.  Exiension of the ime of payment-ov modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Horrower shall
not operate tc telease the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 0
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amoruzation of
the sums secured by this Security Instrument by reason of any demand made by the original Borrowr or Bortower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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12. Successors und Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be jout and several. Any Borrower who co-signs this Security
Instrument but does not exccuwe the Note: (a) is co-signing this Sccunily Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 1s not personally obligated o pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to (he werns of this Sccunty Instrument or the Note without that Borrower's consent.

13, Notices. Any nouce o Borrower provided for 1 this Securtty Instrument shall be given by delivenng ot or by maihing it
by first class manl unless apphcable law requires use of another method. The nobice shail be directed w the Propenty Address or
any other address Borrower destgnates by notice 10 Lender. Any nouce o Lender shall be given by first ciass mail o Lender’s
adddrens stated herein of any address Lender designates by notce 1 Burrower Any notice provided 161 n By Secunty Instrument
shall be deemed L Fave been given to Borrower or Lender when giver as provided in thus paragrapii.

14. Governing Lav/; Severability. This Sccunty Insuument shall be governed by federal law and the law of the
jurisdiction in which the Prorerty is located. In the cvent ihat aay provision or clause of this Secunty Instrument or the Note
conflicts with appiicable ka. sych conflict shall not affect other provisions of this Security Instument or the Note which can be
given elfect without the contlicung rovision. To this end the provisions of this Secunty Instrument and the Note are declared 1o
be severable.

15. Borrower’s Copy. Borrows: shall be given one conformed copy of this Secunty Instrument.

I6. Assignment of Rents. Borower| urcondionally assigns and transfers o Leader all the reats and reveaucs of the
Property. Borrower authorizes Lender or Leider’s-agents (0 coilect the rents and cevenucs and hereby directs cach wenant of the
Property o pay the rents o Lender or Lender's agenis. However, prior to Lender's notke 1o Bormower of Borrower's breach of
any covenant or agreement in the Security fnstrumer, Forrower shall collect and reccive all rents and revenuces of the Property as
trusice for the benefit of |.ender and Borrower. This assigp neat of rents consbilutes an absolute assignment and not an assignment
for addiuonal securty only.

If Lender gives noice of breach w Barmower: (a) all ren’s reverved by Borrower shall be held by Borrower as trustee for
bencfit of Lender only, W be applied to the sums secured by the-Sccunty Instrument; (b) Lender shali be entided to collect and
receive all of the rents of the Property; and (c) each tenant of the Prupenty shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender’s writien demand (o the wenant,

Borrower has nel executed any prior assignment of the rents and has roi and will not perform any acl that would prevent
Lender from exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or mainain the Propertr before or after giving nobice of breach (0
Borrower. However, Lender or a judicially appointed receiver may do so al any iae %iere is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. Thic assignment of rents of the Property
shall terminate when tie Jebt secured by the Security fnswrument is paid in Tull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follews.

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security [nstrument by judicial proceeding. Leader shail be entitled to collect all expenses wnzdyzad in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable aitorneys’ fees and vosi=-of title evidence.

18. Release. Uipon payment of all sums sccured by this Security [nstrument, Lender shall release this Socvicity Instrument.
Borrower shall pay any preparation and recordation costs permitted under state law.

19. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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20, Riders to this Security Inzrviaent, 1t onc or morc riders are cxccuted by Borrower and recorded together with this
Security Instrunsent, the covenants of rach such rider shall be incorporated into and shali amend and supplement the covenants
and agreements cf this Sscurity instrument = if the rider(s) were a part of this Sccurity Insrument.

[Check applicable box(es)) )
{_] Condominium Rider { I Graduated Payment Rider [T Adjustable Rate Rider

] Planned Unit Development Rider {1 Growing Equuy Rider [} Other {specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the (e contained in this Secunty Instrument and n any rides(s)

executed by Borrower ang recorded with it
Winesses: , //I/ %
(/, ’ A L < (Scal)

ADOLFQ LUPE -Borrower

>
/’/f_o;f Cradr’ ;tif/c /’4; (Scal)
"vlaelm SLOPE? Borrowet

/
ﬁzﬁrg_{/ // /_//,.. f, (S@]) ,

Borrowcr MID M. LOPEZ Borrower ™

STATE OF ILLINOIS, (/0 ~ County ss:

A
A v h"‘;f 7 / tnL R a Notary Public in and for said county and s:atc do hscby ylhal
JAdolro top andy r;'f'loﬂuf/-n /—r‘wbr’-”lv o <
- - - -_4';) o<z A nlie *
Jrs Fen 8N wpd fa ”“(f :TknowLnmmuobclhcsamcpcr(on(s)uhoscnmnc(s)
subscnbed to the (oregoing tnstrument, appeared belore me this day in person, and acknowledged that 7 he
signed and deltvered the <aid instrument as F,?.V‘ frec and voluntary act, for the uscs and purposes therctn lfonh.
Giwis: under my hand and official seal, this ) ¥4 day or A /}" L PPt

. ( l/ —\ /q: / é\ -
"OFFICIAL SEAL" Notary Public -l
ANTHONY N PANZICA |

This Instrument was JRNG, STANRTANDNG:S
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