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ILLINOIS
HOME EQUITY LINE OF CREDIT MORTGAGE
{Securing Future Advances)
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THIS MORTGAGE is made on ___ /, " K 0 e The mortgagor 1s
Myles A. Levin apd Loretta M. Link. ‘A_H;‘,v_{jz‘\»)-_,_wf e, Tne
Maortgage is given to Chase Manhattan Mongago Corporation, a Delawareo cosporation whoso address
is One Chase Squure, MC-4, Hochaster, New York 14643. In this Mortgage, the termns “you,” “your”
and “yours™ refar to the morngagor(s). The terms "we,” "us™ and "our” rafor to Chaso Manhattan

Moartgago Corporatan
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Pursuant to a Home Equity Line of Credit Agreemesnt dated the same date as this Morigago
("Agreement™}, you may incur maximum unpaid loan indebtadnass (exclusive of intergst thereon) in
amounts Huctuating from time to time up 1o the maximum principal sum outstanding at any time of

Two Hundred Twenty-~Five Thousand and No/100 - - s — Dollars
(US. § 225,000.00 ). The Agreemen! establishes tha rate(s) of interest to be chargod ;
thareunder/and provides for a final scheduled installment dug and payabie cn _LA__ PR R P 1-/
You agrce *tat this Mortgage shall continue to secure ail sums now or hergafter advanced under the
tarms of the Agreemaent including, without limitaticn, such sums that are advanced by us whether or
not at the tim( the sums are advanced thare is airy principal sum outstanding under the Agreemant.
The parties here’a itand that this mortgage shall secure unpaxd balarnces, and all othor amounts duo
to us hereunder av, under the Agreemeont.

FIRST MIDWEST TOTLE SC...

This Mortgage srcures to us: [a) the repayment of the debt evidenced by the Agreemant, with
interaest, and all refinancin>s, renewals, extensions and modifications of the Agreement; (b) the payment
of all other sums, with interes’, advanced under this Mortgage 1o protect the security of this Mortgage;
and (c) the parfarmance of you! ~ovenants and agreements under this Mortgage and the Agreement.
Far this purposs and in consideratiomaf the debt, you dc hereby mortgage. grant. convey and warrant
(unlass you ars anr lllinots land trust, in"which case you mortgage, grant, convey and gquitclaim) to
us and our successors and assigns vie property located in __CO0K Counily,
litinois and more fully describec in Exhibil A, which is attached heareto and made a pan hereof, which
property is mare commonly known as_2300 Forestview Rd., Evanston, 1L 60201.

{"Property ‘A ldress”), hereby releasing and waiving all rights under

and by virtue of the homestead exemption laws ot vlinois;
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This documant was prepared by and, after recording, shoulki oe re rned
ol L ATGT wve V0T LN TN A TGN AR L S - L& L‘(‘W

[

TOGETHER WITH all the improvements now or hereafter erecied on the property, and ali
easaements, rights, appurtenancas, and fixtures now or hereafier a pant o tra property. All
replacements and additions shall also be covered by this Mortigage. All ¢/ ne loregaing is referrec to

in this Mortgage as the "Property.” . a102€
5)*19!’1.333

YOU COVENANT that you are lawfully seized of the estate hereby conveyed ar d have the right
to mortgage, grant. convey and, if you are not an Hlinois land trust, then also wariasl ‘(ne Property
and that the Property is unencumbered, except for ancumbrances of record as of the dute hereof.
Unless you are an IRinois fand trust, you warrant and will defend generally the title to th: Fioperty
against all claims and demands, subject to any encumbrances of record as of the dale hores

YOU AND WE covenant and agree as lollows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the
principal of and interest owing under the Agreement and all other charges due under the Agreement.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes,
assassments, leasehald payments or ground rents (if any), and hazard insurance on the Property and

mongage insurance {if any).

.
.
v
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3. Application of Payments. Unless applicable law providas otherwise, all payments
received by us under the Agreement and paragraph 1 may be applied by us first to interest and other
charges payable uncdar the Agresment and then to the remaining principal balance under the
Agreement.

INION0I3Y 1H-1430

4. Prior Mortgages; Charges; Llens. You shall perform all of your obligations undor
any mortgage, deed of trust or other security instruments with a lien which has priority over this
Moitgageo. including your covenants to make payments when due. You shall pay all taxes,
assessmoents, charges, fines and impositions attricutable to the Property which mey attain pricrity over
this Mortgage or any advance under this Mortgagse, and leasehold payments or ground rants, if any.
Upon our request. you shalt promptly fumish to us ail notices of amounts to be paid under this

/
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You shall promptly dischaige any hion (other than a lien disclosod (o us i yout
application or in any title .opcrt we obtainad) which has priority over this Mortgago cr any advance to ba
made under the Agreement or this Mortgage.

5. Hazard Insurance. Ycu shal! keop the Property insured against loss by fwre, hazards
included within the term “extended covarage™ and any other hasards, including fioods or flooding, for which
wo roquo insurance. This inguranco shall bo mantainod 0 tho amounts and for the pohods that wo
roquirg  YoQu may chooso any insurer subject to our approval, which shall not bo unroasonably withhold.

{nsurance policios and renowals shall be acceptabie to us and shall includo a standard
mortgagee clause. f we requiro, you shall promptly give us all receipts of paid premiums and renowal
notices. Ycu shall promplly notily the insurer and us of any loss. Wo may meake prool of loss f you do
not promptly do s0

Insurance proceeds shall be applied to rastore or rapair the Property damaged, f
restoration or repair is economically feasible and our security wouid not be lessened. Otherwise,
insurance proceeds shall be applied to sums secured by this Mortgage. whether or not then due, with any
axcess paid 1o you. If you abandon the Property, or do not answer within 30 days our notice to you that
the insurer nas offered to settle a ciaim, then we may coilect and use the proceeds to ropair or restoroe
the Property ur. 10 pay sums sacured by this Morngage, whather or not then due. Tho 30-day period will
bagin when rotv.o is given.

Ary apptication of proceeds to principal shaill not reguire us to extend or posipone the
due date of monthly peyments. |f we acquire the Property at a forced sale following your default, your
right to any insurance procreds rasulting from damage to the Proparty prior to the acquisitiors shall pass to
us 16 tha oxtent of the sums secured by this Morygage immedialoly prior to the acquisition.

6. Preservatica and Maintenance of Property; Leaseholds. You shall not destroy,
damage or substantially changs the Property, allow the Property to deteriorate, or commit waste. If this
Mortgage is on a leasehok?, you sha’ comply with the lease. If you acquire fea title to the Property, the
leasehold and fee title shall not meije unless we agree o the marger in writing.

7. Protection of Our Tuyunts in the Property; Mortgage Insurance. |If you fail to
perform the covenants and agreements co.tuied in this Martgage, or there is a legal proceeding that may
significantly affect our rights in the Propernty (such as a proceeding in bankruptcy, prcbate, for
condemnation or forfeiture or to anforce laws c. regulations), then we may do, and pay for, anything
necessary to prctect the Property’s value and ou: rights in the Property. Our actions may include paying
any sums secured by a lien which has prority over {nis Mortgage or any advance under the Agreement or

this Mortgage, appearing in court, paying reasonable attorneys’ fees, paying any sums which you are
required to pay undear this Mortgage and entering on tra ~roperty to make repairs. We do not have to
take any action we are permitted to take under this paruaraph, Any amounts we pay under this
paragraph shall become additional debts you owe us and s1a'l be secured by this Mortgage. These
amounts shall bear interest from the disbursement date at tiie rate-cstablished under the Agreement and
shall be payabile, with interest, upon our request.

If we required mortgage insurance as a ccndition s./naking the loan secured by this
Mortgage, you shall pay the premiums for such insurance until such *ims as the requiremant for the
insurance terminates.

8. Inspection. We may inspect the Property at any reascnabie time and upon reasonable
notice.

9. Condemnation. The proceeds of any award for damages, ditect’or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyonce in lieu of
condemnation. are hereby assigned and shall be paid to us.

10. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for
payment or modification of ameftization of tne sums secured by this Mortgage granted by us to any of
your successars in interest shall not operate to release your liability or the liability of your successors in
interest. We shali not be required to commence praoceedings against any successor in interest, refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you oOf your successors in interest. Qur forbearance in exercising any
nght or remedy shall not waive or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Severail Liability; Co-signers. The
covenants and agraements of this Mortgage shall bind and benefit your successors and permitted assigns.
Your covenants and agreements shall be joint and saveral. Anyone who co-signs this Mortgage but does
not execute the Agreement: (a) is co-sighing this Morngage only to mortgage, grant and convey such
person’s interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to
pay aill other sums sacured by this Morngage; and (¢ agrees that we and anyone eise who signs this
Martgage may agree tc extend, modify. forbear or make any accommeodations regarding the terms of this
Mortgage or the Agreemant without such pearson’s consent.
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maximum kan charges, and that law is finally intoarprotod sc that tho intarest or othar loan chargos collactad
or to be collocted in connaction with the loan 6xceod tha pormittad imits, then: (a) any such loan chargo
shall he reducod oy tha amount neocessary to reduco the chatgo to tho pormittod mit, and (b) any Sums
already ccligcted from you which excoad permnitied hmils will bo rofundod to ycu. We may choose 10 mako
this rotund by reducing the principal owed under the Agreomont or by making a diract paymont to you. If a
refund reduces pnncipal, the reduchon will be treatod as a partial propaymont without any prepaymont charge
under the Agreamaent.

13. Notices. Linless otherwise required by law, any notice to ycu provided for in this
Martgage shall be deilivered or mailed by first class mail to the Property Address or any other address you
designate ty notice to us. Unless otherwise required by law. any notice to us snail be given by first class
mail to our addrass statod abovo or any othaer address weo dosignate by notice to you.

14. Governing Law; Severablilty. This Marigage shall bo govornod by fodoral law and,
axcopt as praempted by fedoral law, by the law of the jurisdicton in which the Property is locatod. In the
event that any provision or clause of this Mortgage or the Agreement conflicts with apptcable law, such
confiict shall not affact othar provisions of this Mortgage or the Agreement which can be givan atfect without
the conflicting provision. To this end the provisions of this Mortigage and the Agreement aro declared to be

saverabla.

15.. Transfer of the Property. It all or any pan of the Proparty or any interast in it is sold
or translerred (cr . .a benasficial interest in you is sold or transferred and you are not a natural person)
without! our prior wnittan consent, we may, at our option, reguire immadiate payment in full of all sums
secured by this Mortcag3. However, this option shall nct be oxercised by us if exercise is prohibited by
federal law as cf the datr. ¢t this Mortgage.

t15. Sale of ‘Agreement; Change of Loan Servicer. The Agreement or a partial intarest in
the Agreerrent (together with this Mortgage) may be solkd one or more timas without prior notice to you. A
sale may result in a change in tha antity (known as the "Loan Servicer™} that collects monthly payments due
under the Agreement and this Mortgsge, There also may be one or mora changes ol the Loan Servicer
unrelated to the sale of the Agreement. if there is a change of the Loan Servicer, you will be given written
natice of the change as required by app’«able law. The nolice will state the name and address ¢f the now
Loan Servicer and the address ta whicii ‘payments shoukd be made. The notice will also contain any
infarmation required by applicable law.

17. Hazardous Substances. Yo' stall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on o in the Property. You shall not do, nor aliow anyone
else to do, anything atfecting the Property that is in Cielition of any Environmental Law. The preceding two
sgntences shall nct apply to the presence, use, or sturaje on the Property of Hazardous Substances in
quarntities that are generally recognized to be appropriate *o hormal residential uses and to maintenance of

the Property.

You shall promptly give us written notice of ary w.vestigation, claim, demand, lawsuit or
other action by any governmeantal or regulatory a2gency or priva’e patty involving the Property and any
Hazardous Substance or Environmental Law of which you have actuar knowlaedge. if you leam or are notified
by any govemment or regulatory authority, that any removal or othor.remediation of any Hazardous
Substance affecting the Property is necessary, you shall promptly take all'necessary remaedial actions in
accordance with Environmental Law.

As used in this Morigage, "Hazardous Substances” are those subziances defined as toxic
or hazardous substances by Environmental Law and the following substances: (asciine, kerosane, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solveiis. materials containing
asbestos or formaikdehyde, and radioactive matenals. As used in this Mortgage, "Envirormuntal Law™ means
federal laws and laws of tho jurisdiction where the Property is located that relate tO /nealth, safety or
environmental protecticn.

18. Acceleration; Remedies. You will be in detault if (1) any payment required by
the Agreement is not made when It is due; (2) we discover that you have committed fraud or made a
material misrepresantation; or (3) you take any action or fail to take any action that adversely affects
our security for the Agreement or any right we have in the Property. If a default occurs, we will give
you notice specitying: (a) the default; (b) the action required to cure the default; (c} a date, not less
than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform you of the right to reinstate or redeem after acceleration and the right
to assert in the toreclosure proceeding the non-existence of a default or any other defense to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,
we at our option may require immediate payment in full of all sums secured by this Mortgage without
further demand and may foreclose this Mortgage by Judicial proceeding. We shall be entitied to
coliect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of title evidence.

619616
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19. Lender in Possesasion. Upon accoleraton under this Mortgagoe, abandonmanl or vacating
of the Property and at any time prior to tho axpwration of any poried ot redemption following judicial sale, wo (in
poerson, by agent, or bty judicially appointod recorver) shall be ontitled to ontor upon, take possession of and
manage the Faperty and to collact the rents of tha Property including those past due. Any raents collected by
us or the raceiver shall be applied firs! to payment of the costs of management of the Proporty and ccliection of
ronts, including, but not limited to, receiver's lees, premiums on roceiver's bonds and roasonablo attornoys’ feos,
and than to the sums secured by this Mongage. Nothing harein conlainod shall be construed as constituting us
a “mortgagee in possession,” unless we shall have entered into and shall remain in actual possession of tho

Praperty.

20. Release. Upon payment of all sums secured Ly this Morngage, we shall release this
Mortgage without charge to you.

21. Recelpt of Sums Pending Foreclosure. You agree that the acceptanca of rents, hazard
insyrance proceeads, candamnation awards or any othar sums of whatever nature or origin 1o be apphed to the
sums secured by this Morntigage after the commencement of toreclosure proceedings prner to the expiration ol
any right of reZemption shall not constitute a waiver ol such foreclosure.

22, Walvers. You waive all rights of homestead oxemption in the Propenty.
23. Pudrsrs to this Mortgage. It cne of more rkders are executed by you and rocorded togothor

with this Mortgage, the ~ovanants and agreements ol each such rider shail be incorporated into and shall amend
and supplement the covennnis and agreements of this Mortgage as i the rider(s) were part of this Mortgage.

] Condominiunz Rider [ ] 2-4 Family Rider

D Planned Unit De.olopment [:] Other(s) (specify)
Rider

24. Maximum Amount Secuyred. This Mortgage shall secure an amount not in excess of tha
sum of the principal and interast evidenced 0y the Agreemaent and additional amounts, which additional

amounts shal in no event exceed $500,.000.

25. Security Agreement anda Fixture Filing. This Mortgage constitutes a security agreement
with respect to all fixtures and other personal property in. which we are granted a security interest hereunder,
and we shall have ali of the rights and remediaes of a selurad party under tha Uniform Commercial Code as
enacted in the state whare the property is situated {the “Uriiorm Commercial Code™). The recording of this
Mortgage in the real estate records of the county where the /prunerty is located shall alsc operate from the
time of recarding as a fixture filing in accordance with Sectior: £-713 and 9-402 of the Uniform Commaercial

Code.

26. Trustee Exculpation. If this Mortgage is execv'ed by an MWinois land trust, irustee
exacutes this Mortgage as trustee as aforesaid, in the exercise of the powve! and authority conferred upon and
vested in i1 as such trustes, and it is expressly understood and agreed by u. and by ¢very person now or
hereafter claiming any rgnt ar security hereunder that nothing contained hareii or in the Agreement secured by
this Martgage shail be construed as creating any liability on the trustee personalyito pay said Agreement or
any interest that may accrue thereon, or any incebledness accruing hereunder or to-perform any covananis
aither express or implied herein contained, all such liabiity, it any. being expres:ly vaived, and that any
recovery on this Mortgage and the Agreement secured hereby shall be solely against-cioc out of the property
hereby conveyed by enforcement of tha provisions hereotf and of said Agreement, but inic :vaiver shall in no
way affect the personal liability of any individuai co-maker or guarantor of the Agreement.

BY SIGNING BELOW, you accept and agree to tha terms and covenants contained in this
Mortgage and any rider(s) executed by you and recorded with it.

//'///’)Z’//é.’ //. é{/&—\: (Seal)

Mortgagor ~ Myles A. Levin

b 7 i //
R T T e (Seal)
Mortgagor Loretta M. Link

LOT 2 AND THE BAST S PEBT OF LOT 3 1IN PETERSON'S RESUBDIVISION OF THE SOUTH 25
PEET GP LOT 45 AND ALL OF LOTS 46 AND 47 IN BETT'S 2ND ADDITION TO LINCOLNHOCD

IN THE SOUTHRAST 1/4 OF FRACTICNAL SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 BAST
OPF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.
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STATE OF ILLINOIS
COUNTY OF Cg[)&(

o s g 2
AR AR R a Non{ry Publ}c nd for said Courty, in the Statn
aloresaid, DO HEREBY CERTIFY that, ﬁ_\y__;; -“Z [91« Fis 1l/f porsonally known to me to
be the sama persons whosa names(s) is {are; sub'scnbat 10 the toragmng instrument, appoared bofore mo this
day in person, and gcknowledged that - signod and delivered the sawd
instrument as < e frae and voluntary act, for the uses and purposes therein sol forth,
including the release and waiver of the right of homestead.

: TH
- o@q(rﬂ under my hand -ang official seal, this N day of NQ’L L{F,‘OO—’
ANTHOMNY/J) LAPAGLIA

NOTARY PUBLIZ ST T CF ILLINGIS : C
MY COMM CIIon Ex2RZS 1GNT/9E 6\& 5 >/<

Notary Pub\vé)

IF MORTGAGOR IS A TRUST: __ [
not parsonally but solely as trustee as aforesaid

By:

STATE OF ILLINOIS

COUNTY OF

N . a Notary Publv i~ and for said County, in the
State aloresaid, DO HERESBY CERTIFY ctat, _ 2 Praswdent,
and . Sacratary, respectively. appearad before me this
day in person, and acknowledged that they signed and delivered the sai¢ instrumen’ as, their cwn free and
voluntary acts and as the free and voluntary act of said corporation, as Trustes, for the vses and purposes
therein set torth, and the said ___Secretary did 7is.. then and there
acknowledge that he, as custodian of the corporate seal of saii corporation did aHix the sak/carporate seal of
said corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of said
cormoration, as Trustee, for the uses and purposes thergin sat forth.

Given under my hand and officiai seal, this day of
19

Commission Expires:

Notary Public

{Space Below This Line For Acknowiedgment




