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State of iHiinois MORTGAGE FHA Case No.
1317779712729
60113014
94961014 1601130140

THIS MORTGAGE ("Security Instrument”) is made nn P Q;t: : 27, 1994

The Mortgagor ix E‘ !

CARMEN VELEZ, DIVORCED & NOT S;[NCE REIMARRI D

JUSTINE RODRIGUEZ, UNMARRIED R0~
$%g
:g,;g « DEPT-01 REGCORDING $31.50
#gs - T3 TRAN 7016 11/10/94 14101300
xg2 . 222G H—-PLH—-PE 1014
<3 . COOK COUNTY RECORDER

whose address is 3912 N TROY, CHICAGO, 1L 60618
"Borrower"}. This Security Instrument is given to

CHEMICAL RESIDUENTIAL MORTGAGE CORP
which is organized and exiriing poder \he Taws of the State cf New Jersey , and whose
address is 205 SMITH 871 PERTH AMBOY NJ (08861

J4"Lender”). Borrower owes Lender the princips) sum of

One Hundred Fifty-One Thousand, One Hundred Seventy-Six and 00G/100

Dollars (J.5. 3 151,176 .00 3. This deht is evidenced by Borrower’s Note dated the same date as this Security

Instrument {"Noie”), which provides for monrily payments, with the full debt, if not paid carlier, due und payable on
2024 . This Sciurily Instrument secures to Lender: (a) the repayment of the debt evidenced by

November 1, 2
the Note, with interest, and all rencwals, extenstans and modifications; (b} the payment of ail other sums, with interest, advanced

under paragraph 6 to protect the security of this Secur'ty  nstrument; and (c) the performance of Borrower's covenanis ind agreements
under this Sccurity Instrument and the Note. For this putpose, Borrower does hereby morigage, grant and conivey to Lender the

following described property located in
COOK County, [llinois:

THE NCRTH 22 FEET OF LOT 32 AND THE &SOUTH 9 FEET OF LOT 33 IN
BLOCK 1 IN WILLIAM E. HATTERMAN‘S IRVINC PARK SUBDIVISION IN THE
NORTH WEST 1/4 OF SECTION 24, TOWNSHIP 44 NORTH,, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUIITY, ILLIMNOIS.

PIN#:13-24-100-028-0000

937630

which has the address of 3912 N TROY, CHICAGO, IL 60618

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments, rights, appurienances,
rents, royalties, mineral, oif and gas rights and profits, walter rights and stock and al] fixtures now ar hereafier n part of the property.
Al replacements and additions shall also be covered by this Securily Instrument. Al of the foregoing is referred (¢ in this Sceurity
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right 10 mortgage, gram
and convey the Property and that the Propernty is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titie to the Property against ail claims and demands, subject to any encumbrances of recard.
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UNIFORM COVENANTS. Borrower andd Lender covenant and agree an follows:
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat of, and interest on, the debl

cvidenced by the Note and late charges due under the Note.
2. Monthly Payments of Taxcs, Insurance and Other Charges. Borrower ghatl include in each monthiy payment, together
with the principal and interest as sct forth in the Not and any latc charges, an installipent of any (a) taxes and special nssessments

levied or 10 be levied against the Property, (b) leaschold payments or ground renis on the Property, and (¢) premiums for insurance

required by Paragraph 4.
Each monthly insallment for items (a), (by and (c) shall equal onc (wclfth of the annual amounts, ax ressonably estimated by
Lender, plus an amount sufficicnt 1o maintain an additional balance of not more than onc-sixth of the estimated amounts. The full

annual amount for each item shall be accumulated by Lender within a period ending one month before an item would became
delinquent. Lender shall hold the amounts collected in trust to pay items (a}, (b) and (c) before they become delinguent,

if at any time the 10tal of the payments held by Lender for items (a), (b) and (c), together with the future monthly payments
for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shalt cither refund the excess
over one-sixth of the estimated paymenis or credit the excess aver one-sixth of the cstimated payments to subsequent payments by
Borrower, al the option of Borrawer. 1 the total of the payments made by Borrower for item (a), (b) or f¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to niake up the deficiency on or before the date the item

becomes due.
As used in this Security Insirument, "Sccretary " means the Sceretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay a morgage insurance premium to the Secretary, each monthly payment shall also include

either: (i} an installment of the annual morgage insurance premium to be paid by Lender ta the Secretary, or (i) a monthly charge
instead of a mortgage «nsurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premiam shall be in an amount sufficient to accumulate the full annual mortgage insurance premiwm with Lender

ary, or if this Security Instrument is held

one month prior o the da'sthe full znnual mongage insurance premium is due to the Secrel
by the Secretary, each moihly charge shall be in an amount equal 10 one-twelfth of one-hall percent of the omstanding principal

balance duc on the Nute.
If Borrower tenders to Zerder the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall be
credited with the balance remainine for all installments for items (a), (b) and (¢) and any mortgage insurance premium instaliment
that Lender has not become obligatzi 1o pay to the Sccretary, and Lender shall prompily refund any excess funds (o Borrower.
Immediately prior 10 a forectosure sals of the Property or its acquisition by Lender, Borrower’s account shall be credited with any

balance remaining for all installments ((ritems (a), (b) and (¢).
3. Application of Payments. ‘Al payments under Paragraphs | and 2 shall be applicd by Lender as follows:
First, (o the morigage insurance premijm o be paid by Lender to the Secretary or o the monthly charge by the Sccretary instead

of the monthly mortgage insurance premiutt,
Second, to any taxes, special assessments, lsuashold payments or ground rents, and fire, flood and other hazard insurance

premiums. as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Mot ;

Fifth, to late charges duc under the Note.

4. Fire, Flood and Other Hazard Insurance. 2orrOower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts ard Ior the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now in cxistence or subsequenily erected. against loss by floods to the extent required
by the Secretary. All insurance shalf be carried with companies appraved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor ofaprd in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by siwil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and diyzcted to make payment for such loss directly to Lender,
instead of 10 Borrower and to Lender joinly. All or any pant of the insurance proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebiedness under the Note and this Secur.ty Irstrument, first to any delinquent amounts applied
in the order ir Paragraph 3. and then to prepayment of principal, or (b) to tiic restor=tion or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or postpone the due dat: of the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments.
outstanding indebtedness under the Note and this Security Instrument shall be paid to Zo-“entity legally entitled thercto.

In the event of foreclosure of this Security Instrzment or other transfer of title to the Piuaneny that extinguishes the indebicdness,
ali right, title and interest of Rorrower in and 1o insurance policies in force shall pass o the ruarchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application; Lenscholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence withis sixty days afier the exccution of
this Security [nstrument and shall continue to occupy the Property as Borrower's principal resicer.ce for at least one year after the
datc of occupancy, unless the Secretary determines this requirement will cause undue hardship for Be'rrower, or unless extenuating
circumstances ¢xist which are beyond Barrowet’s control. RBorrower shall notify Lenders of any exienuoting. circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property (0 aeredorate, reasanable wear
and tear excepted.  Lender may inspect the property if the property is vacant or abandoned or the loan s/ default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be‘y. ozfault if Borrower,
during the loan application process, gave materially faise or inaccurate information or statements o Lender £or-failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited Ic, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease. [f Borrower acquires fee titic 1o the Property, the leaschold and fee titlc shalt not be
merged unless Lender agrees to the merger in writing.

rnmental or

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all gove
hat are not incfuded in Paragraph 2. Borrower shall pay these obligations on time directly

municipal charges, fines and impositionst
to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

Paragraph 2, or fails to perform any other covenants and

If Borrower fails to make these payments or the payments required by
agreemenis contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rcgulations), then Lender may do and pay
whatever is necessary 1o protect the vaiuc of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. Thesc amounts shall bear interest from the daic of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveynnce in place of condemnation, #re hereby anslgned snd shall
be paid to Lender to the extent of the full amount of the indebtcdneas that remains unpald under the Note and this Sccurlly [nstrisment.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquemt amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application ol the
proceeds to the principal shall not exiend or postpone the duc daie of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amount required to pay all outslanding indebtedness under

the Note and this Security Instrument shall be paid to the entity legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary,

9.Grounds for Accelcration of Debt, )
ta) Default. lLeader may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Sccurity Instrument if: )
{i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or .
(i)} Borrower defaults by failing, for & period of thirty days, to perform any other obligations containcd in this Security

[nstrument.
{h) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate paymeni in fuil of all sums secured by this Sccurity Instrument if:
(i)” Atl or pan of the Property, or a beneficial intereat in a trust owning all or pari «. the Property, is sold or otherwise
transierred (other than by devise or descent) by the Borrower, and
{ii} The property is not occupicd by the purchaser or grantec as his or her principal residence, or the purchaser or grantee
does so oriupy the Property, but his or her credit has not been approved in accordance with the requirements of the

Sccretary’

{c) No Wuacr. 7 circumstances occur that wonld permit Lender to requite immediate payment in full, but Lender does
not require such payiments, Lender does not waive ity righty with respect 1o subscequent events,

{d) Regulations ov-2¢%1) Secretary, In many circumstances regulations issued by the Secietary will limit Lender's rights
in the case of paymen? delanlis 10 requise immediate payment in fufl and foreclose if not paid. This Security Instrument does
not authorize acceleration or forcclosure if not permitted by regulations of the Secretary.

te) Mortgage Not Insured” Borrower agrees that should this Security Instrument and the note secured thereby not be
cligihle for insurance under thy Mational Housing Act within 60 days from the date hereof, Lender may, ot its option and
notwithstanding anything in Parzesaph 9, require immediate paymen¢ in full of all sums sccurcd by this Security
Instrument. A written slatement of 2wy authorized agent of the Secretary dated subsequent to 60 days [rom the date hercof,
declining 10 insure this Security Irstrirent and the note secured thercby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the foregbing, this oprion may not be excrcised by Lender when the unavailabiliey of
insurance is solely due to Lender’s failure 15 remnit a mortgage insurance premium to the secretary.

10. Recinstatement. Borrower has a rigot 1o be reinsiated if Lender has required immediatc payment in full because of
Borrower's faifure to pay an amoum due under tnr” Nole or this Security Instrument.  This right applies even after foreclosure
proceedings are instituted. To reinstate the Security !=5'zument, Borrower shall tender in a lump sum all amounts required to bring

Borrower’s account current including, to the extent they arr. ebligations of Borrower under this Security Instrument, foreclosure costs
rioperly associated with the foreclosure proceeding. Upon reinstatement

and reasonable and customary attorneys” fees and cxpenses/| ]
by Borrower, this Security Instrument and the obligations thet it s22ures shall remain in effect as if Lender had not required immediate

payment in full. However, Lender is not required to permic reinstatement if: (i} Lender has accepted reinstatement afler the
commencement of foreclosure procecdings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen| grounds in the future, or (iii) reinstatement will adversely affect

the priority of the lien created by this Security Instrument.
Extension of the time of payment or modification of

11. Borruower not Released; Forhcarance by Lender not a VWeivir,
amontization of the sums sccured by this Security Instrument granted by Londer to any successor in interest of Borrower shall not

operate to release the liability of the original Borrower or Borrower’s success«r ‘n interest. Lender shall not be required to commence
procecdings against any successor in interest or refuse to extend time for pavrient or otherwise modify amortization of the sums
secured by this Sccurily Instrumenm by reason of any demand made by the origing’ Sorrower or Borrower’s successors in interest.
Any forhearance by Lender in exercising any right or remedy shall not be n waiver Of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signerse Tae covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, (subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co=signis ihis Security Instrument but does not
execute the Nole: (a) is co-signing 1his Security Instrument only to mongage, grant and (2azvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated lo pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend. modily, forocar or make any accommodations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice Lo Borrower provided for in this Security Instrument shall be given iy ddlivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed wwin” Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first classanail to Lender's address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sccurisy Instrument shall be

decmed to have been given 10 Borrower or Lender when given as provided in this Paragraph.
14, Governing Law; Severability, This Sccurity Instrument shall be governed by Federal law and the 17w oF the jurisdiction
In the event that any provision or clause of this Security Instrument or the ‘Note conflicts with

in which the Property is located.
applicable law, such cenflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Sccurity Instrument and the note arc declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuces of the Property.

Borrower authorizes Lender or Lender’s agems o collect the rents and revenues and hereby directs cach tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of renis consiitutes an ahsolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach 10 Barrower: (a) all rents received by Borrower shail be held by Borrower as trusiee for benefit
of Lender only, to be applied to the sums secured by the Security [nstrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Properiy; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on

Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shail not cure or waive any defauli or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

ILLINOIS FHA DEED OF TRUST
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NON-UNIFORM COVENANTS, Borrower and Lemder further covenant and agree as follows:

17. Foreclosure Procedure: l.ender at Its option may require inmediste payment in full of all sumns sccured by thia
Security Instrument without further demasnd und may forectuse this Securty Instrument by Judicial proceeding. 1.cader shall
be entitfed to coilect all expenses incurred in pursulng the remedies provided in this paragrapgh 17, Including, but not limited

to, reasonable attorneys’ fees and cost of title cvidence.

18. Release. Upon payment of ail sums sccured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

19. Waiver of Homestend. Borrower waivea all rights of homesicad exemption in the Property.

20. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated inio and shall amend and supplement the
covenants and agrecments of this Security Instrument as if the rider{s) were a part of this Sccurity Instrument.

The following riders are attached:
Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Sccurity Instrument and in any rider(s)

exceuted by Borrower ard recorded with it

Wit%esseu:
(/CLUM\ Uls, 2,
STINE RODR EZ

CARMEN VELEZ /

COOK COUNTCY 85!

STATE OF ILLINOIS,
1, the undersigned, a Notary Public in and for said county and state do herety cartify that

CARMEN VELEZ, DIVORCED & NOT SINCE REMARRIED
JUSTINE RODRIGUEZ, UNMARRIED

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrumens, sppeared before me this day
in person, and acknowledged that (he, she@‘signed and delivered the said instrument as (his, her, __gg"jﬂ‘ iree and voluntary act,

for the uses and purposes therein set forth.
Given under my hand and official scal, this 2 ) 74 day or— O¢ TP e ) / -f}’? s

My Commission ¢xpires:
/" ),
olary 13

CHEMICAL RESIDENTIAI, MORTGAGE CORP

This Instrument was prepared by
625 NORTH COQURT
PALATINE, ILLINOIS £0067

Filed for Record in the Recorder’s Office of - y

DOC. NO.
County, Nlinois, on the day of .

m., and duly recorded in Book of -

‘ AL TO
TNTIAL 4] A
OHEMICAL RES T L STREET

o'ciock

ILLINOIS FHA DEED OF TRUST
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1317779712729
60113014
ADJUSTABLE RATE RIDER 1601130140
THIS ADJUSTABLE RATE RIDER is made this 27th day of
. and is incorporated into and shall be deemed 1o amend and supplement

October, 1994
the Morgage, Deed of Trust or Security Deed (*Security Instrument”™) of the same date given by the undersigned

("Borrower") to secure Borrower's Note ("Note”) to
CHEMICAL RESIDENTIAL MORTGAGE CORP , a corporation organized and

existing under the lawg of the State of New Jersey.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

3912 N TROY, CHICAGO, IL 60618
{Propurty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONT} LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANCGE A°T ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [In addition to the covenanta and agreements made in the Sccurlty Instrument,

Borrower and Lender furine” covenant and agree ax follows:

INTEREST RATE ANDMONTHLY PAYMENT CHANGES
(A) Change Datec

The interest rate may charge on the first day of January, 1996 . and on that day of cach succeeding
year. "Change Date” means each date 5n which the interest rate could change.

(B) The Index
Beginning with the first Change Dz.e. the interest rate will be based on an Index. "Index" means the weekly

average yield on United Siates Treasury Seculitins adjusted to a constant maiurity of one year, as made available by the
Federal Reserve Board. "Current Index™ means <~=.most recent Index figure available 30 days before the Change Date.

If the Index (as defined above) is no longer availab e, L2nder will use as a new Index any index prescribed by the Secretary

(as defined in Paragraph 7(B)). Lender will give Bor owe notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Dalc, Lender will calculate # rew interest rate by adding a margin of

Two

percentage points { 2.000 %) to the Current lude. ~nd rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Paragraph 5/D) of this Note, this rounded amount witl be the new
interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than oce pricentage point (1.0%) on any single Change

Date. The interest rate will never be more than five percentage poinis (5.0% Mizher or lower than the initial interest rate
pe ge po 2

stated in Paragraph 2 of this Note.

(F) Calcuisation of Payment Change
If the interest rate changes on a Change Date, Lender will calcuifate the araoui: of monthly payment of principal

and interest which would be necessary to repay the unpaid principal balance in full at th: maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use the unpuid principal balance which
would be owed on the Change Date if there had been po defauit in payment on the Note, reduccd by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new month?y raynent of principal and

interest.

({F) Notice of Changes
Lender will give notice to Borrower of any change in the inierest rate and monthly payment airount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,
(i) the Change Date, (iii) the old interest rate, (iv) the new intercst rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viil)

any other information which may be required by law from lime lo time.

FHA Adjustable Rate Rider
MAR-7304 Page 1 of 2 (8/93)
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(G) Elfective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C)
and 5(D} of this Note will become effective on the Change Dale. Borrower
shail make a payment in the new monthly amount beginning on the first
payment datc which occurs at Jeast 25 days after Lender hay given Borrower
the notice of changes required by Paragraph $(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculaled in accordance with Paragraph 5(E) of this Note for any paymenl
date occurring less than 25 days afier Lender hay given the required notice,
{f the monthly payment ammount calculated in accordance with Paragraph S(E) of this Note decreased, but Lender failed 10
give timely notice of the decrense and Borrower made any monthly payment amounis exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option o either (i} demand the return ¢ Borrower of any
cxcess payment, with inicrest thercon at the Note rate (a rate vqual to the interest rate which should have been stated in a
timely notice), or (ii} request that any excess payment, with inlerest therecon at the Note rate, be applied as payment of
principal. Lender's obligation to return any excess payment with interest on demand is not assignabie even if this Noie is

otherwisc assigned before the demand for return is made.

BY SIGNIN7s EELOW, Borrower accepts and agrees to the ferms and covenants comtained in this Adjustable Rate Rider,

(d%ﬁ’é w A( '

CARMEN VELEZ TINE RODRIGUEZ
/

v
y

bt

)

1011
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