e UNOFHEIAL COPY

L

ga961262 ..

i (Space abava this Hne lor rocording purposes)

REA. ESTATE MORTGAGE AND SECURITY AGREEMENT

To Secure a Loan
From MOUNT GREENWOOD BANK

DATE AND PARTIES. The date of this Real Faicte Mortgage snd Socurity Agreement (Martgage) le October 4
addrosses we the following: 7 7

. 1084, and the pariies and tholr maling

MORTGAGOR:
MICHAEL M. GRANT | _ o ‘
10958 S. TRUMBULL ' Dot S
CHICAQO, IL 80885 SR SRR
Sooisf Securtty # 341-64-7248 | .
HUSBAND OF KAREN GRANT , : R
10986 5. TRUMBULL e
CHICAGO, IL 80855
Social Sacustty # 317-84-1900
WIFE OF MICHAEL M. GRANT
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3052 W. 111
5 CHICAGO, ILLINOIS 80855 : : COOK COUNTY RECORDER

Tex |.D. # 36-2202468 .
E : Branch No. 43730 SR NI ST
g {as Morigagee) 5.
2. OBLIGATIONS DEFINED. The term "Obligations” ia defined as and Includas tha lollowing:

. (Nola) dated October 4, 1994, and nxaciilod by WONDERLURZER, INC. , MICHAEL M. GRANT,

A A promissory nole, No.
and KAREN M GRANT (Borrowar) payatle in monthly paymenta to the ordor of Bank, which evidences #«wan (Loan) to Borrowor In the
amount of $17,000.00, plug interest, and all oxtonsions, renewals, medifications or substitutions thoreol.

B. Al tuture advances by Bark to Botrawer, to Moclgagor, 1o any ona of thom or 1o any onp of thom and o'nory {and all other obligalions
reforred o In the subparagraph(s) below, whather or nol this Mortgage is specllically referred to In the evidunca of indebtednass with
regard tc such fiture and additonal Indebtednoss).

C. Al additionatl sums advanced, and expenses incurred, by Bank for the purpase of insuring, praserving or olherwise protocting the Proparty
(as herein defined) and hs value, and any other sums advancod, and expenses Incurrad by Bank purauant to this Morigago, plus interost
al the same rate provided lor in the Note eomputed on a simpla Interest method.

0. All ather cbiigaticns, now existing or hereaffer arising, by Borrower owing to Bark o the axtont the taking of the Property (as herein
definad) as security therefor is not prohibited by law, including but not limiled 1o liabifitles for overdrafis, all advances made by Bank on
Barrowar's, and/or Morlgagor's, behall as aulhorized by this Morigage and liabifies as guarantor, endarser or surety, of Borrowar to Bank,
due or to become due, direct of indirect, absolute or contingent, primary or secondary, liquidated or unliquidated, or join!, sevoral, or joint

and several.
E. Botrower's performance of tha tarms in the Note or Loan, Morigagors performance of any terms in this Mortgago, and Borrower's and
Mortgagot's porformance of anty lorms in any deed of trust, any trus! deed, any trust Indenture, any other mongage, any deed to secure
debt, any security agreoment, any assignment, any construclion ioan agreament, any loan agreamant, any assignment ol beneficial
intarest, any guaranty agreermert or any other agreement which secures, guaranties or alherwlge relates to the Nolo or Loan.

(’70(,}5,)

However, this Mortgage wilf not socure another debt:
A. Iif this Morigage Is in Boniower's principal dwelling and Bank lails to provide (lo ell persons entitled) any notice of right ol reacission required
by law for such other deb!; or
8. to the extent that this Morigage is in "household goods” end the other debl to ba secured is a "consumer” joan (as those lerms are defined

in applicable tederal requlations governing unfair and deceptive cradit practicea ); or . d’
C. H Bank taila to make any disciosute of the existance of this Morigage required by law lor such olher debl, 5 / 5 ——
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8. MAXIMUM OBLIGATION LIMIT, The total prinolpal amount of the Ubligations sscured by this Morigage, not inciuding, however, sny sumi*
advanoed tor the protection of the Property or Bank's Interest therein, nor interest, attorneya’ fees, paralegal fees, costs and other legel
expenaes, shall not excesd the sum of $17,000.00, provided, hewsver, that nothing ocontained herein shall constitute a commitment to make

additfons! or future loans or advances in ary amounts,

4. CONVEYANCE. In considaration of the Loan and Obligations, and 10 secure the Cbiigations (which includes the Nofe according 1o iis specific lerms
and the obligations In this Morigage), Mortgagor hetaby bargains, grants, morigages, selis, conveys and wartants o Bank, as Morgages, the
iollowing described proporty {Property) situated in COOK County, ILLINOIS, to-wit:

LOT 58 IN BLOCK 4 IN J.9. HOVLAND'S RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4 (EXCEPT LOTS 14, 15, 17 AND 18 IN
BLOCK 3) IN J.3. HOVLAND’S SUBDIVISION OF THE SOUTH WEST QUARTER OF THE SOUTH WEST .QUARTER OF
SECTION 13, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY,

ILLINDIB, PN, # 24-13-308-043
The Property may be commonly referrad to a8 11046 $. KEDZIE STREET, CHICAGO, ILLINOIS 60855

such property nol constiluting the homestoad of Borower, togethor with all bulldings, improvements, fixtures and equipment now or hereafter
attached lo tho Proporty. Inchading, bul not limitod o, all heating, ail conditioning, vontilation, plumbing, cooling, olectiical and lighting fixtures and
equipment, el landscaping; all exlorior and interor Imptovamonts; ak ppsements, lesuos, rights, appuitonances, fenis, toyaftiva, o and gas rights,
privileges, procoeds, jwoi's, other minerals, walwr, waler nights, and waler stock, crops, grass and fimbet al any time growing upon sald land,
including replacements ans additions thereto, afi of which shall be deemad fo be and remain a part ol the Propeety.  All of the foregoing Propeiry
shall be collectively hers/ial'=: refarred to as the Property. To have and lo hold the Proparty, together with the rights, privileges and appurenancos
thereto belonging, unio Baak *uraver to secute the Obligations. Morigagor does hetaby warrant and defend (he Property tinlo Bank forevir, agains!
aty claim or claima, of all peizons claiming of lo claim (ho Property o any par thereo!. Morgagor further oloases and walves all rights undor and
by virtue of the homestaad laws ar .8 cemption laws of tha stale of ILLINOIS.

8, INTEREST AND REPAYMENT OF THE ©8LIGATIONS. Tha Nota accrues inlerenl from Oclobor 4, 1694, on the unpad principal balanco al the rale
ol 6% per annum (Contract Rate) untl Ine *uis matures o1 the obligation is acosleraled. Aftor malurity o1 accoloration, the unpaid balance shal boa
inierest at the 1alo specified in the Noto until zaid. If the interosl accrued and collectad excesds the Maximum Lawtul inferast as of the time of
collection, such excess shall ba applied te rodice e principal amount outstanding, uniess othorwise required by law. Il or when no principal |
amount ie cutstanding, any excess interes shall ko refunded to Bomower according to the actuarial mathod. (nterest shal be compuled on tha basia \

ol & 360-day yaar and the actual number of days elap sed.

AN unpaid principal and socrued Intersat are duse and uay able upon demand. Unitlt demand !s made, principal and soorued interest are due
wmmmumdmmwpmmuamu.umm1mmmmm.mmmm1mmummmmmu
the payment day Is A holiday of (s a non-businesss day fof oy« Unieas paid prior to maturity or demand is made, s other unpald principal,
scorued intersst, coats and expenses sre due and payable on Octohar 15, 1087, which Js the date of maturity, Thees payment amounts are
based upon timely payment of sach Instaliment. All amounts sl.all te paid In legal U.8, ourrency. Any payment made with & cheok wit

constitule paymant onty when collected.

6. LIENS AND ENCUMBRANCES. Mongagoer watants and represents that thu Property Is free and clear of all liens and encumbrances whaiscaver.
Mongagor agrees lo pay sl clams when due that mighl result, i unpaiu, n the forecloaure, exacution of imposition of any llen, claim or
sncumbrance on or agains! the Property or any part thereol. Morigagor may In fora falth contest any such lien, claim or encumbrance by posting
any bond In an amount necesaary to prevent such clakm from becoming a ken, claim or arcumbrance or 10 pravent its foraciosura of axecution.

7. EVENTS OF DEFAULT. Morigagor shali be In defauli upon the occurrence of any of th( folicwing events, circumstances or conditions (Events of

Defautt):

A. Fallure by any party obliqated on [he Obligations to make payment when due; o

B. A defaull or bresch by Bonower, Morigagor or any co-signer, andorser, suraly, of guacarion under any of tho fems of {his Mongage, the
Nolo, any construction loan agreement of olher loan agreement, any security agreement, .rwiicage. deed lo secure debl, dead of frust,
trusi doed, or any other document of Inalrumenl evidoncing, guasantying, securing o olherwisa refaiing to the Obligations, ot

C. Tha making of furnishing of any verbal or written represeniation, slelement or wartanty 1o Bank ivhich fe or becomes lalse or incomect in
any materlal rospect by or on behaif of Morigagor, Boirawer, or any one al them, ol any Co-Bignet onvorser, surely of guaranter ol the

Obligations; ot
D. Fallue 1o oblain of mainlain the insurance coverages roquied by Bank, or insuiance as is cusiomary. an” proper lor the Property (as

*d heteln defined); or
A E. The death. dissolution or Insolvency of, the appointment of a receiver by o on behall of, the assignment for e benalit 6! cradiiors by o1 on
) bahall o, the voluniary or involuntary termination of existence by, of the comymencemenl of &ny pioceading unu any present or futuia
t‘j faderal or stala insolvency, bankrupicy, rearganization, composition o debior relief law by or against Morigagor, Sotrowet, or any ene of
o tham, or any co-signer, andorser, surety or guarantor ol the Obligations; or
oy F. A good faith belief by Bank at any lima that Bank is Insecure with respeci o Borrower, or Any co-signer, endorser, surely of guaranior, thal
.08 1he prospect ol any paymant is impaired of that the Property {as herein definad) Is impalred; o
g G. Fallura to pay or provide proof of payment of any tax, assessmant, ranl, Insurance premium, e3ciow of esciow deficiency on or beloio fis

due date; of
H. A material adverse change in Mortgagor's business, including ownership, management, and financial conditions, which in Bank’s opinion,

Impaiis the Property or repayment of (he Obligaticns; o
\. A transier of a substantial part of Mortgagor's money of property; of
J. Il all or any part of tha Proponly of any intefest therein s sofd, ieased or translerred by Morigagor excepl as pormined in the paragraph

below antitiad "DUE ON SALE OR ENCUMBRANCE™,

8. REMEDIES ON DEFAULT. At the option of Bank, ali or any part of the principal of, and accrund interest on, the Obligations shall bacome immediately
due and payable without notice or demand, upon tha occurtence of an Event of Delault or at any time theteafter. In addition, upon 1ha accurrence
of any Event of Default, Bank, at its option, may Immediately commence foreclosure proceedings and may immediatety Invoke any or all othel
remedies provided In the Nots, this Morigage or releted documents and 1o exercise any remedies permitied under {LLINOIS's Unltorm Commercial
Code. All rights and remedies are distinct, cumulative and not exciusive, and Bank s ontitied 1o ail remedios provided by law or equity, whather or

not expressly set forth,
9. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, declara the entira balance with alt accrued inlerest on the Obligations 10 be
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immadiately dus and paysbis upan e conieact tor, of cenation of, any fen, ancumbranca, transtor or sale of the Propstty, or any portion tharool, by

Mortgagat. Lapsi of tinn ar the acoapianca ol paymonie by Bank after such oreation of any ¥n, spcumbrancn, iarslat o nalg, ar cantract lor any

10.

",

12,

of the mm'golng. shall not ba doermed & walviy or viloppat of Bank's right to ecowerate the Obligations. 11 Bank exorcieon mich opiion to sccoloratn,

Bank shall mail, by certified mai ar otherwise, Moriagor nolice of accaleration fo the addvess of Morigagor shown on Bank's wcards; tha nolice
ghall provide for a periad of not lese than 30 deys from tha date the notice 18 madad within which Morigagor shall pay the surns doclared due. 1!
Mongagm falls 1o pay such sume prior 10 the axplration of such period, Bank ey, withou! furthes notice or demand oh Morigagor, Invoke &ny

remadies parined on Defaull. Tis covenan shall run with the Property and shall rermain In sHect untl the Obligations and thin Mortgega are tuly

pdd,
In the preceding paragraph, the phiase Yranslar of sale” includes tha conveyance of any rght, tile of Inlorest in e Praperty, whather voluntery of
involumary, by outright sale, dead, instalmem contrac! sale, land contracl, contract for dead, laasehold intereat with a term gieater than three yoars,
Jaase-option comract or any olher method of conveyance of Ihe Properly interests; the tarm “nterast” Includes, whather legal or aquitabia, any right,
titie, intarest, lien, claim, ancumbrance of proprietary nght, choale ar Inchoate, any of which i8 suparior to the llen crested by this Morigege.

POSSESSION ON FORECLOSURE. {f an action i brought 1o loreciose this Morigage for aif or any part of the Obligations, Mongagor agtees that

the Bank shall be entitied 1o immediate possession &8 Morigagoe in posseasion of the Property to the extent not prohibfted by law, or the coun may
appoint, and Mortgaghr hetaby consents (o such apgointmant, a 7aceiver 10 take poseession of the Propadty and 10 coliact and rocewo rents and

profis ansing tharstrom  Any amounts s collecied shalt bo usad 1o pay taxes on, provide Insuranca for, pay coets of needed ropairs and for any
ather axpannes ralaliry;. 1o the Property or the foreciosiira proceedings, sale epensan of a8 authorized by the court. Any sum remsining altor such
payments will b az.pnss 1o the Othgations.

PROPERTY OBLIGATICYS) Morigagor shal promptiy pay il {axes, axssssmems, leviaa, welir rentd, olher renia, inaurance pramiume and sl
amounts dus on any encui<anes, i any, as they bacome dua. Moarigagor shall provide written praot to Bank of such paymani(s).

(NSURANCE. Morigagor shal Jiase and keep insured the Properly agaitm! lose by firo, and other hazard, casuaity and lass, with oxtondoed
oOVEI AR iInciuding but nat irmited ' 1h rapiacemant value of all improvamants, with an Insurance company accoptabie fo Rank and tn an amotmni
soveptable 1o Barny  Such immuanceahal contan e standmd "Morigages Clause” and whorn applicabie, “Loss Payee Clausa”, which shall namo
and andorse Bank ss marigagon and-loan payon  Such Inptirance shall aleo contin a provision undet which e inoure shall give Bank a} least 30

days notice batore the cancellstion, lerminatic n o' matarial changs In toverage.

i an insured eiacts 10 pay & fira or other hazard lowr o damaga cleim 1ather than to repalr, rebuld or roplace tha Propenty fosl or demaged, Bank
shall have the option 10 apply such Insurance proct ads upon the Obligations secured by this Mongage or to have saeid Property repaired or rebuilt,
Mortgagor shall delivor or Cause to dellvar evidenceo or ich coverags and copies of all notices and renewals rolating theralo.  Bank ohali be antited

10 pursus afy ciaim under tha ineurance if Morigagor lails =2 promptly do eo.

Morigagor shall pay ha pramiume raquired 1o mainialn sich ira rance in efiect untit such e as the rogquirement for such Insuranca tarminatos. in
he avent Morgaqor teils 10 pay such pramiume, Bank may, al t opton, pay such pramitima. Any auch paymant by Bank nhail ho mpayable upon

domand of Bank of It no demand ia mada, in accordance with the paiagraph bolow titfed "BANK MAY PAY",

13. WASTE. Mortgagor shall not alienate or encumbes tha Proparty o the-(rvjudice of Bank, or commit, permit or suffer any wasto, impalrment or

14.

18.

 doterloration of the Property, and regardiaas o! natura! deprecialion. shali ke the Propeny and all i improvements at all times In good condition

and repalr.  Morigagor shall comply with and not violato any and all lawa &.d ~oculations regarding the use, ownership and occupancy of the
Property. Mongagor shall perform and abida by all obligations and restrictions urder any declarations, covonants and other documents governing

the use, ownership and occupancy of 1he Property.

CONDITION OF PROPERTY. Axs 1o tha Proparty, Morigagar hall:
A. keap all buildings occupiad and koep alf bulldings, atruciuros and impiovemants in goudcepair,
8. refrain from the commission or aliowance of any acts of wasie or Impairment ol the value o 2 Property or improvementa thereon.
C. not cut or remove, or permit 1o be cut or removad, any wood of limber from the Property, wikch cutting or removal would advorsely attect

the vajus of the Property.
0. prevent the spread of noxlous or damaging weeds, preserve and pravem the evosion of thy el and continuously practice spproved

" methods of farming on the Property it used for agriculiural purposes.

ENVIRONMENTAL LAWS AND HAZARDOUS SUUBSTANCES.

A. As uzad in this paragraph:

{1} "Envionmenial Law™ means, without fimitation, the Comprohonsive Environmental Responag, Coirgansalion, ang Liabillty Act

{'CERCLA". 42 US.C. 8601 of saq |, aff ladoral, slate and local laws, regulations, ordinances, coust 2idnrs, attorney gonoral
pinions ot interprotive iaflers concerning the public health, safely, wettare, environment or & Hazardots Tubsiance (a8 defined
hersin).

(2} "Hazardous Substence” means any foxic, radioactive or hazardous motafial, waste, polutant or conlaminant which hag
characlorstics which render the substance dangarous or polentially dangerous to the public health, sefoty, wellare or the
gnvironmagnt.  The term includes, withou! fmitatlon, any substances delined as "hazardous materlal" "oxic substancus,”
“hazardous wasie” of "hazardous subsgtance” under any Environmental Law.

B. Morigagor rapresents, warranis and agrees thal, except as previously disclosed and acknowldgad in wilting'

(1) No Hazardous Substance has been, is or will be located, ransporied, manufeciured, treated, refinad, or handlad by any pefson
on, undet or aboul the Property excapt in the ordinary coursa ol businesa and in strict compilance with all appficable
Environmantal Law.

(2) Mortgagor hag nol and shall not causa, contribute fo or parmit the raleass of any Hazardous Substance on the Propaerty.

(3) Martgagor shall immedialely nolity Bank if:  (a) a rolease or Ihrealsnad rolase ol Hazardous Substance occurs on, under or
about the Property or migrates or threatens 1o migrate from naarby property; ot (b} thete is & violation of any Envirenmenial Law
concerning the Property. In such an event, Morlgagar shall 1ake all necessary remedial action In accordance with any
Environrmertal Law.

{4) Morlgagor has no knowledge ol ut reason lo believe thera 13 any ponding or thraalenad investigalion, claim, or proceeding of any
kind relating to {a) any Hazardous Substance located on, under or about the Proparty or (b) any violation by Morigagsr or any
tenant of any Environmental Law. Morigagor shall immediataly nolity Bank In writing as soon as Mortgagor has ceasan 1o belave
thera is any such pending or threatened investigation, claim, or proceeding. In such an event, Bank has the right, but not the
obligation, to participate in any such proceeding including the right 10 receive copies of any documents relating to such

proceedings.

lnilals

10/04/54

- Mortgage
WONDERBURGER, INC. *» READ FRONT AND BACK OF EACH PAGE FOR ANY REMAINING PROVISIONS ** PAGE 2

2>

S B2 TN I

g
4




16.

iT.

18,

18,

G394 206878

L]
-

e UNOFFICIAL COPY )

{5) Moiigagor and every lenant have been, are and shall remain in lull campliance with any apphicabla Enviienmental Law.,

{0 Thiwe we no undetground sloraga 1anke, private duinps ur open walls iocated on or undet 1he Propaity and no such tank, dump
o well ahail be ndded uniees Bank firat agrees in wiiling.

(7) Moitgagor will ragulaity inspact the Proporty, monitor the activities and operations on the Property, and confirm that all permits,
licenses or approvals required by any applicabie Environmenial Law are oblained and complied with,

(8) Morgagor will permit, of cause any tanant 1o permi, Bank or Bank's agent to enter and inspect the Proporty and reviaw all
records al any reasonable timo to determing: (a) he existence, location and nature of any Hazardous Substance on, under of
about the Property; {b) the existenca, localion, nature, and magnitude of any Hazardous Substance that has been roloased on,
under or aboul the Prapetty; (c) whelhar of notl Mortgagat and any tenant arg in complance with any applicable Environmentai
Law,

{8) Upon Bank's requeat, Mortgagor agiees, at Mortgagor's axpanse, 10 angage a qualiied envilonmental engineer 1o prepace an
environmenial audit of the Property and fo submit 1he resulis of such audil to Bank, The choice of the environmenial engineas

who will perform such audit is subject 1o the epproval of Bank.

{10) Bank has the tight, but net the obligation, lo perform any of Mongagor's obligations under s pwagraph Bt Mongagor's
axpanse.

{11) As a consequence of any breach ol any representalion, wairanly oi promise mado In this pajagraph, (a) Morigagor will
indemnify and hold Bank and Bank's successors or assigns harmiess from and against all Josses, ciaims, demands, Habilties,
damages, cleanup, response and remediation costs, panalties and expenses, Including without limitation all costs of iitigation
ahd_reasonabie atiorheys’ tees, which Bank and Bank's succesbors of assigng may susiain, and {b) &l Bank's discretion, Bank
m7y t7lease this Morigage and In reluin Morigagor wilt provide Bank with colisteral of al least agqual value 1o the Proporty
socuren by (his Mortgage without prejudice to any of Bank's rights undet thia Morgage.

(12) Nordtbzianding any of this language conlained In this Morigagu to the conlraty, the terma ot this paragraph ashall survive any
foreciocurr. r1 satistaction of any deed of trusl, mortgage or any obligation regardiess of any passage ol titio to Bank o any
dispositior oy 3ank ol any ot aAll of tha Proporty. Any cisims and delansas 1o the contrary are heraby walved.

-t

INSPECTION BY BANK. Bank of ii3 #,46n'8 may make or cause to ba made reasonable entries upon the Property and ingpoct the Proparty providod
thal Bank shall make reasonabla efforts ' rive Motigagor prior notica of any such inspoction.

PROTECTION OF BANK'S SECURITY. if Morigogor falis to perform any covenant, cbligation or agrebmen] contained in the Notg, this Morigage or
any loan documents of il any action or proceoding i commencad which matotially alfects Bank's inlerast in the Property, including, but not mited 1o,
foreclosure, ominent domain, insotvancy, housing or Er-tonmental Law of law anlorcement, or arangaments of proceedings involving a bankmipt of
decadent, thon Bank, at Bank's 80la option, may mke esch appearances, disburse such sums, and lakg such aclion as ls necessary 1o protect
Bank's Interast, Morigagor hereby assigne to Bank any-iin's Morigagor may have by reason of any prior encumbrance on the Proparty or by law of
otherwise 1o cute any defaull under said psior encumbiarnza. Wihout Bank's prior wrillan consent, Moitgagor will no! partiion or subdivide the

Property.

COLLECTION EXPENSES. [n the gvenl of any delaull or action bv-Rank for collection of the Obligations, for protection of the Property or fof
foraciosure, Mortgagor agroes to pay afl fees and axpenses incurrec by iJank. Such fees and expenses include but are not limited to {ikng lees,
siohographel fees, witnoss foes, costs of publication, foreciosure minulss; and other expunses ol collecting and enforcing the Obligations and
protecting the Proparty. Any such collection expengas shall be added i tha principal amGunl of the Cbiigalions, shall acciue Interes! at the same

rato as the Obligations end shall be secured by this Mortgage.

ATTORNEYS' FEES. In the aven! of any default o action by Bank for collection Gl inv» Obligations, for protaction of the Property or for forecioaure,
Morgagor agrees 1o pay reasonable attorneys’ foes, piraiogal lees and other jegal xy.enaes incurred by Bank. Any such reasonabie atiorneys’ fees
shall be added to the principal amount of the Obligations, shall accrue interest al the sarw :ale as the Obiigations and shall be secured by this

Morigage.

CONDEMNATION. In the avent ak g1 any pant of the Propeity (including but hot limiled 0 &nyt sussment theiein) is sought 1o be iaken by private
taking ot by virtue of the law of eminent domain, Morigagor will prompily give writton notice o Zank of the insttution of such proceadings.
Martgagor lurther agrees to notify Bank of any attempt to puichase or appropniale the Property of any essnent therein, by any public authority or
by any other person ot corporation claiming of having the right ot aminent domain or apptopristion. Motgagor fusther agroes and directs ihat all
condemnation procoads or purchasa maney which may be agreed upon of which may be found (o bo dul shs!.he pald to Bank as & prepayment
under the Note. Morigagor also agreas o nolily the Bank of any proceedings Instituled 1o tha establishmanl of any sawer, waler, conservation,
diich, drainage, of olher distict telating to or binding upon the Properly of any pant thereol. All awards pe4b'y for the taking of title to, of
possession of, or damage 10 all or any portion of the Property by reascn of any private faking, condemnation, emizer: Jomain, change ol grade, of
other proceeding shall, at the option of Bank, be pald 1o Bank, Such awards or compansation aro haraby assigned (0/220k, and judgment thetelor

shafl ba enteraed in favor of Bank.

Whaen paid, such awaida shall be usad, at Bank’s opfion, foward the payment of the Obligations or paymem ¢! laxes, assassmonis, 1epairs of olhat
iterms provided for in this Morigage, whether due or not, all in such cider and manner as Bank may delerming. Such application or 1olease shalt nol
cure of walve any default, [n the evani Bank deems It necessary o appear of angswer in any condemnation action, hearing or proceeding, Morgagor
shali hold Bank harmiess from and pay all legal axpanses, including but not limited lo reasonabile attorneys’ lees and paralegal fees, court cosis and

other axpanses.

. OTHER PROCEEDINGS. If any aclion or proceeding is commenced 1o which Bank is made or chooses to become a party by ieason of the

execution of the Nole, this Morigage, any loan documents or the existenca of any Obdigations 0! In which Bank deams il nacessery 1o appeat of
answer In order 1o protecl its inferests, Mortgagor agrees (o pay and [0 hold Bank harmiess for all llabilities, coata and exponses paid of incunred by
Bank in such action or proceedings, including bul not limitad fo roasonable afiornoys' lees, paralegal fees, court costs and all other damuges and

axpenses.

. WAIVER B8Y MORTGAGOR. To the axtent not specifically prchibited by law, Mortgagor hereby walves and releases any and all nghis and remedies

Mortgagor may now have or acquire In the futura relating to;
A, homestead,
&. examptions as to the Property;
C. redemption,
D. right of reinsatement;
E. appralgement;
F. marshallng of liens and assels; and

Mortgage 10/04/04 e
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G. sisiutes ol irvations
* In addtion, redomption by Mortgagor sfter forocioaura sk ta nxpremsly waived fo the oxtant not prohibited by (aw,

PARTIAL FORECLOSURE. In casi of detault In tha payment of the Obligations o1 In caso of payment by Bank of any tax, insurance promium, cost
or expensa of the liing. imposhion or atiachment ¢f any hen. judgment or ancumbrance, Bank shall have tha right, without declating the wholo
indebledness due and payebie, o loreclose against the Propetly of any part thereol on account of such specific dofault, This Morigage shall
cantinue &s & Kan on any of the property not aold on foreclosura for such unpaid balance o e Obligations.

BANK MAY PAY. {f Mortgagor iails 10 pay when due any of the items it ls obligated 1o pay of fails 1o perfori when obigatad (0 parform, Bank may,

al e option: .
A pay, whan duo, instaliments o) principal, Intorast of othet obkgations, In sccordance with tha lorme of any mongsga or assignmant of

peneficial interest senior to that ol Bank's hen intereat,
8. pay, whon due, inetaimenis of any renl estale tax imposad on the Property. or ’
C. pay or perform any other obiigation relsting to the Property which atfects, at Bank's scle discretion, the interest of Bank in the Property,

Morigagor agrees to indemalty Bank end hoid Bank harmiess lor afl the amounts so pald and for Bank's ‘costs and expenses, including raasonable
alorneyn’ 1886 and paraleqal feos.

Buch poyments when mada by Bank shall bo sdded 10 1he principsl balance of the Obiligatians end shall bear interost M the rale providad for by the
Note ms of the dsle £7 such paymant. Such payments shall ba & part of this ken and shell be secured by this Morigage, having the benoft of the llen

and Ha priority. Morigagor-agrees 1o pay and lo ioimburso Bank for il such paymaents.

GENERAL PROVISIONS. ' .
A TIME IS OF THE ESGER CE. Time is of the assence in Morigagor's perfoimance of il duties and abligallons imporad by this Mortgage.

B. NO WAIVER BY BANK Bink's course of deakng. or Bank's lorbearance from, of delgy tn, the axorcise of any ol Bank's rights, remodies,
privingos of nght fo insialapnn Morlgagor's airict perdormance of eny provisions confgined in this Morigage, or olher loan documents,
shall nol be consatruad as e 7arer by Bank, unleas any auch walvex is In writing and i3 gigned by Bank. The acceptoncoe by Bank of any
sum in payment of partisl payr~ii on the Obligations after Ihe balance le duo or i3 accelaraled or affor foracionura procesdings are filod
shall no! constitute a waiver of Bant’s right to require full and compide cure of any existing delault for which such aclions by Bank wate
takan of it fight 1o require prompt e, Ml when dua of all other temaining sums due under tha Obligaticns, nor will It cure of walve any
delauh not completely cured or any o'iter dataults, ar operate sa & defense io any foreclosure procoedings or deprive Bank of any rights,
temedias and privileges dua Bank under tha No's, this Morigage, olhar loan documants, Ihe law or aquity.

C. AMENDMENT. The provisions contained ii:.thie Morigage may not be amended, excapt through o writtan amendment which is signed by

Mecrigagor and Bank,
. INTEGRATION CLAUSE. This written Morigage ‘and % documents exacuted concurrently hevewith, repiesent the entire undersianding
botweon the paes as 1o ha Obigations and mav ot ba conliadiclsd by evidence of prior, confemporaneotio, of subsoquent oral
agreamanis o! 1he parfies,

FURTHER ASSURANCES. Morigagol, upon raquest of 4ank. agroos 1o executn, scknowladge, dellver and record or Tk such furthor

Instrumenta or documents as may be raquired by Bank (o suczrethe Nola or confirm any lian,

GOVERNING LAW. This Mongage shall ba governed by the /o of the Stata of ILLINOIS, provided thal such laws ara not otherwiso

preempted by federa! laws and regulations,
_ FORUM AND VENUE. In the event of itigation perfaining to this Murtzaue, 1he exclusiva forum, venue and placo of jurisdiction shall ba in

the State of ILLINDIS, uninss otherwise devignated in wiiting by Brnk or...rwise required by law.
SUCCESSORS. This Morigage shall intre 1o tha benofit of and bind tin neks, perronal ropresentalives, tuccessors and essigns of Ihe
partias; providad however, tha) Mortgagor may not asaign, franslor or deliale anv-2f tha tights oy obligations undar this Moitgage.

NUMBER AND GENDER. Whenaver used, the sinquiar shall include the plural, the plural the singutar, and tha uso of any gondar shall bo

applicable to alf genders.
DEFINITIONS. The ferms used in this Morigage, il nol dafinad herein, shail have thar mesnings as defined In tha other documents
exaculed comemporanecusly, or in conjunction, with this Mortgage.

PARAGRAPH HEADINGS. The headings al th beginning ol any paragraph, or any subra agraph, in this Morigage are for convenlanca

only and shall nol be dispositive int interpreting or constrling this Mortgage.

IF HELD UNENFORCEABLE. 1t any provisian of this Morigage shall be held unanforceable or 'vo'o, then such provision shall be severable

from the remaining provisians and shalt in no way alfect the enlorceability of the remalning provisions sor tha validity ot this Morigage.

. CHANGE IN APBLICATION. Mongagor will notity Bank in writing prior to any change in Morigago.’s n’.m», addreos, or othor sppiication
intormatian.

. NOTICE. All nonces under tfis Morigage must be in wriling. Any nolice given by Bank lo Morgagor Jio7aunder will be effective upon
personal delivery or 24 hours aher mailing by first clasy United States mall, poataga prepaid, addressed © tAoitgagor al tha address
indicaled below Mortgagor's name on page one of this Morigage. Any notice glven by Morigagor to Bank herwui.der will be effective upon
receipl by Bank at the address indicated bolow Bank's name on page one of this Morigage. Such addresses my be changed by written
notice 10 the other party.

0. FILING AS FINANCING STATEMENT. Mongagor agrees and acknowledges that this Morigage also suffices as a financing statement and

88 such, may be fled of tecord as a financing statement lor purposes of Arlicie 8 of the ILLUNOIS Uniform Commarcial Code. A carbon,

photographic or other reproduction of this Mortgage is sufficient as a financing siatement. This mongage may be filed In the real esiate

records as a fixiure filing.

ACKNOWLEDGMENT, By the signaiure(s} below, Morigagor acknowlaciges that thia Morigage has been read and agreed o and that a copy of thie
Morigage has been received by the Morigagor.
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STATE OF __ &u&'ﬂ-"‘- :

COUNTY OF
On thiy l/‘u' day of (L,ct“, T A MAry R‘*"luui ___, & nolary public, certify (hai

MICHAEL M. GRANT, HUSBAND OF KAREN GRANT ‘personally known 1o ma fo be the same person whosa nama I8 subseribed 10 the foregoing
instrument, appoared betore me thia d she} signe¢ and dedivered the instrument as (hit/hor} free and

voluntnry nct, for the uses and purpo
Maag frrts
NOTARY PUBLIC

Y RTrR

FIGIAL Sint.
MARY ROCIOLA  .{
NOTARY PUBLIC, STATE OF FLL4 Y
[

b aaa s oo

STATE OF \QU/.M Ny Commission Expires 12/14.5°¢
- v
onthis " " day of 109, 1, Maty  Reesown ., 8 notary public, cortify thal KAREN

M. GRANT, WIFE OF MICHAEL M, GRANT personally known 0 me 10 be the same parson whose name Is subscribed to the foragoing instrument,
sppanred belote me s ey In peiwon, and acknowiedged thai (he/she) signed and deliverad the instrument as this/har) ree and voluntary act, lof

the uses and purposss o= forth.

AT

1

) 7_ el
NOTARY PUBLIC

: "OFFICIAL Sga
MARY ROCIOLA
NLARY PUBLIC, STATE OF 1y ngis

Thia document was prepared WWMf w.

Please retur this document &fter fecording to M.OUNT GREENWOOD BANIS, 3052 W, 114TH, CHICAGO, ILLINOIS #0655,
S IS THE LAST PAGE OF »._8 PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW.

1TH, CHICAGO, {LLINOIS 60685,
v

=
L
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%
Ty
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|
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{Space abovo this line for tacording purposes)

ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From MOUNT GREENWOOD BANK

———

1. ‘DATE AND PARTIES. The date of this Assi-anani of Rents and Laases (Agroemeni) ks Oclober 4, 1694, and (he parties &/e the lollowing:

<. OWNENBORROWER:

MICHAEL M. GRANT
10956 S. TRUMBULL
CHICAGO, IL 80855
Social Security # 341-54-7246
HUSBAND OF KAREN GRANT

KAREN M. GRANT
100%8 S. TRUMBULL
CHICAGO, IL 60685
Social Security # 317-84-1800
WIFE OF MICHAEL M. GRANT

- DEFT-01 RECORDING $29.50
TE1111 TRAN 7029 11/14/94 09:51:00

. %

Rll- 9270

BANK: : A &
an ILLINOIS banking comaration " COOX CDUNTY RECORDER
3052 W, 111TH
CHICAGO, ILLINOIS 80655
Tax L.D. # 36-2202488 . oy
Gqayn et

dranch No. 13730

2. OBLIGATIONS DEFINED. The term "Obligations” is dolined as and includas the lalowing:
. (Nota) dated October 4, 1894, and sxaculed by WORDEP.RURGER, INC. , MICHAEL M. GRANT,

A. A promissory note, No.
and KAREN M. GRANT {Borrower) payable in monfhly payments 1o the ordar of Bank, which cviionces a loan (Loan) 1o Borrowes In the
amouni of $17,000.00, plus interest, and ak extensiona, renewals, modifications or substiiutions therpol,

B. All futura advancea by Bank to Borrower, to Qwner, t any one of them or tn any one of them and ol era fand sl oiher obligations refartad

1o in the subparagraph(s) balow, whither or nol this Agreament is specifically referrad 10 in the evidence of iidebtadriess with regad 1o
such fulure and additonai indebledneas).

C. Al additional sums advanced, and expensos Incuired, by Bank for the purposs of insuring, preserving or other sist protecting the Collatetal
{as herpin defined) and its vaiua, and any other sums advanced, and axpenses incured by Bank pursuant to e Ao eetment, plua interast
a1 the same iate provided Jo7 in 1he Note computed on a simple interest method.

D. Al other obligations, now existing or herealior arming, by Borrower owing to Bank to 1he extent the taking of the Collateral (as hareln
delinad) &8 securlty tharafor is not prohibitod by law, including but not limitad 1o labikties for ovordraita, all advances mado by Bank on
Borowor's, and/or Owner's, behali as authorzed by this Agresment and flabilities aa Guaranior, endotser or surety, of Barrawer 1o Bank,
due or 1 bcoma due, ditact or incirect, absolule of contingent, primary or secondary, kquidated or uniiquidated, or joint, savoral, or joint

REITIN € SEAVICES #,

and suvaral,
€. Borower's performanca of the lerms In the Note or Lasn, Ownei's performance of any torms in this Agreement, and Borrowor's and
Owner's perfiormance of any terms in any deed of Iruet, any trust deed, any trust indenture, any motigags, any doad 10 socuro dedl, any
securily agraemant, any othel sssignment, any conatruction lodn agreament, any loan agreameant, any assignment ol benalicia) interest,
shy guaranty agreament of any other agresiment which secures, guaranties of otherwise relates t0 the Nols or Loan,

<//7ara 26 )

However, this security interast will not secure anothor debt:
A. It this sedurity inlerest Is in Borrower'a principal dwelling and Bank falis 1o provide (to al persons entilled) any nolica of right ot rescission

raquired by law for such other debt; or
B. 1o the exient the this sectrity interest is In "household goods® and the other debl to be secured is & "consumer” loan (as those terms ars

defined in applicable lederal regulations governing unfair and decaplive crodh practices ); or
C. f Bank fals to maka any disclosure of the existence of this sacurtty interest required by law for such other dabl,

3. BACKGROUND. The Loan Is secured by, but is not limited to, a morigage (Morigage) dated October 4, 1884, on the folowing describad groperty
(Property) shuated in COOK County, ILLINOIS, to-wit: A;Z ¢
Vi /
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LOT 58 IN BLOCK & IN J.8. HOVLAND'S RESUBDIVISION OF BLOCKS 1, 2, 3 AND 4 (EXCEPT LOTS 14, 15, 17 AND 18'IN
BLOCK 3) IN J.8, HOVLAND'S SUBDIVISION OF THE SOUTH WEST QUARTER OF THE SOUTH WEST QUARTER OF
SECTION 13, TOWNBHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, .

{LLINOIS. P.LN. # 24-13-208-042
Ths Property may be commonly referred 1o sa 11048 S, KEDZIE STREET, CHICAGO, ILLINOIG 60¥5§ :

RN

4. ASSIGNMENT. It consideration of the Loan, Owner assigns, bargains, seils and conveys fo Bank all of Owner's right, title and intersst in and 1o af

tonts and profits from tho Property and el leasus of tha Property now o heroaher made, effoctivo immedialely upon the axecution of this Agreement
(s of which are coftectively known as the Collaloval}, which Collaleral is described as folows:

A. all ieases (Laases) on tha Property. The lerm "Leases™ in this Agreement shall include all agreements, writlen o verbal, existing or hereafier

wising, for 1he use or occupancy of any portion ol the Property and el extensions, renewals, and substiiutions of such agreements,

Including subleases thereunder.

B. ad guarantios of the perlormance of any paity under ithe Loases.
C. the right 1o collect and recelve all tevanus (Rent) rom the Leases on the Property now due of which may becoms due. Rent includes, but

le not limited to the following: revenus, issue, profis, rent, minimum rent, percantage rent, additiondl rent, common area maintanance
chages, parking chages, 10al astate taxes, olhor applicable 1axes, secusity deposis, Insurance premium contiibutions, liquidated
damages lolowing delsult, cancellation premiums, "oss of renis” insurance of othar proceeds, and all ights and claims which Owner may

have against 81y person under the terma of the Leases.

5. COLLECTION OF RENT. Owner shall give notice of Bank's rights 1o il Rent and notica of direct payment to Bank 10 those obligated 1o pay Rent.
Prior 1o an Eveni ol Delsul-Owner may continue lo coflect all Rent from the Loases on the Property now dua of which may become due. Owner
agrees to direct all tanants 'hog’a certain insiances Ihoy may ba required 1o pay Rent due of 1o bocome dua 1o Bank. Ownor shall endorse and
deliver o Bank any money o178, chacks or drafis which rapresant Rent rom tho above-described Property, apply the proceads lo the Obligations,
and give notice ol Bank's rights tr >ny of sald Rent and notice of direct payment to Bank o those obligaled Yo pay such Rent. Bark shall be the
credior of each Lessea in respect io aszignments for the benefi of crediiors, bankruplicy, reorganization, rearrangement, insolvency, dissolution or
racalvership proceedings by Leasee, ard fwner shall immediately pay over fo Bank a suma Owner may recelve aa crediior from such actions of
proceadings. Also, Bank Inay colloct of 17 2ava s payments paid by any Lassos, whether of nol pursuant 1o the terms of the Laasos, for the right to

'of shall immecdiately pay over 1o Bank all such paymants as Owner may receive irom any Les3ee.

terminate, cancel or modiy the Leases, and On
Bank ehall have tho option io apply any amoun's s celved as such creditor 1o the Obligations. Tha coflection or reodipt of any payments by Bank

shall not constitute Bank as being a morigagea in p0sse=san,

8. APPLICATION OF COLLATERAL PROCEEDS. Any Rext or-ather payments receivad of 10 be feceived by virius of the Collateral, wili be spplied o
amounts Borrower owea Bank on the Obligations and #/1s% ba apphed first 1o costs and expenses, then to accrued inlerest and tha balance, If
any, 1o principal excep! as otherwise raquired by law.

7. WARRANTIES. To Induce Bank to make the Loan, Owner makes it.a lob~:4ng representations and warranties;
Owner has good title to the Leases and Rent and good right ‘0 astign them, and no other person has sny right in them;

3

A

8. Owner has duly performed all of the terma of the Loases that Cvinza-'s obligated to perform;

C. gwnar has not praviously assigned 01 encumbered tha Leaset. o7 tha Renl and will nol kurther assign or oncumber the Loases ot lutire

ont;

D. No Rent lor any period subsequent to the currani month has been cGércte or recetved from Lassee, and no Renl has been compromised.
The tarm "Leasoe” in this Agreement shall include &l persons of ontities colated 10 Owner under the Leasos;

E. Upon request by Bank, Owner will doliver 10 Bank a true and comglata crpv-of an accounting of Rent which is cunant as ot the date
requosted;

E. Owner has complied and wilt continue ta comply wilh any applicable landiord-tene it lav.s:

o G. No Lessea is in defaull of any of the terms of the Loases;
J H. Owner has not and will no! walve or otherwise compromise any obligation of Lessoe uixtes tha Leases and will enlorce tha performance of
o evoly obligation to ba perlormed by Lessoa undot the Leasos,

I, Ownei will not modity 1ha Leasas withoul Bank'a pilor written consant, will not consenl 10 Ly Lzsspe’s assignment of ihe Lesses, o any
subletting thereunder, without Bank's prior written consent and will not sell or semove any pevson oroperty localed on the Property uniess
teplacad In like kind for like or barter value; and

J. Owner will nol subordinela any Leases fo any morigage. lien, or encumbrance affecting the Property wit'oul 3ank’s wriftan consent.

39

8. OWNER'S AGREEMENTS. In consideration ol tha Loan, Owner agress.
. to deliver 1o Bank upon execution of this Agreoment copiss of the Loases, certified by Cwhnetf, as being trae.and correct copies which

A
sccuratoty represent the iransactions between the parties;

B. not to amand, modily, axtend or in any mannet after the terms of anty Loases, or cancel of torminale the same, or (+cpl o suriandet of any
piemises coverad by such Leases without the prior written consen| of Bank in each instance,

C. to observe and perform all obigations of Lessor under the Laasas, and 1o give writlen prompt notice fo Bank of any datault by Lessor or
Lassoe undor any Loases;

0. fo notly sach Lessee in writing that any deposits praviously delivared 1o Owner have baen retained by Owner or assigned and delivered to
Bank as the case may be;

E. fo appear in and defend any action of proceading partaining to the Leases, and, upon the roquest of Bank, o do 80 in the name and on

bahalt of Bank but at the expanse of Owner, and 1 pay sl costs and expenses of Bank, including reasonable attorneys’ feed 10 the exlent
not prehibited by law, in any such acidon or proceading In which Bank may Appear
F. lo give written notice of this Agreement to each Lessee which notice shall contan instructions lo each Lessee that in cerain inslances
Leasee shall make all payments of Ren| directy to Bank;
G. to Indemnity and hold Bank harmiess for alf fiabiitles, damages, costs and expenses, inchiding reasonabis atorneys' fees, Bank incurs
whan Bank, at its discretion, elocts lo exercise any ol its remedies upon dolaull of Lesses;
H. thet if tha Leases provide for abatament of Rent during repak due to fike or other casually, Bank shall be provided satistactory insurance

coverage, and
. that tha Leasas shall remaln in full force and eftect regardless of any meigar ol the Lessor's and Lessoe's inlejests,

9. EVENTS OF DEFAULT. Owner shall be in dalault upon tha accurrence of any of the lollowing events, circumstances or conditions (Events of Defauit):

A. Fallure by any party obligated on the Obiigationa to make payment when due; o
B. A delault or breach by Borrower, Owner of any co-signer, endorser, surety, or guarantor under any ¢f the lerma of this Agreement, the
Note, any censtruction loan agreemant or other loan agreement, any security agreament, merigage, doed 10 secure dabl, deed of trust,

10/04/84 Initials S
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