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Equity Credit Line

THIS MORTGAGE ("Security Instrument™} is given on
is _BEVERLY A. PRICE, A _SINGLE PERSON
('Borrower").

This Security Instrument is given to nk.ef Cliicago

whichisa National Bank organized and existing undar the laws of the United States of Amertca
whase address is .On £ Na s —Shigaqe  Minols 80679 ("Lender’). Borrowaer owes
Lender the maximum principal sum of e IHENEIY-FIVE THOUSAND ANR NO/L0Q

Doltars (U.S. $ 25,000,900 ___ ), or the aggregate unpaki amount of all loans and any disbursements mado
by Lender pursuant 1o thal certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement Is hereby Incorporated In this Securily Instrurneni by reference.
This debt is evidenced by tha Agreement which Agraement provides for monthly interest payments, with the full
debt. It not paid sarier, dua and payabie live yeara from the lssue Date (as defined in the Agreament). The Lendar
wlll provido the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreamant provides that loans may be made from time 1o time during the Draw Patlod (aa definod In the
Agroement). Tho Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years trom tha d7le hereof. All fulure ioans will have the same llen pricrity as the original loan. This Security
Instrument secure.to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all principal,
interest, and other Chirges as provided for in the Agreement. and ail renewals, extensions and modifications; (b}
the payment of all wiban sums, with Interest, advanced under paragraph 6 of this Securlty Instrument to protect
the securlty of this Seccty, Instrument; and (c) the performance of Borrower's covenanis and agreements under
this Security Instrument ax’ the Agreament and all renewals, extensions and modifications thereot, all of the
foregolng not to exceed twice «'e maximum principal sum stated above. For this purpose, Borrower doaes hareby
mortgage, grant and convey . bander the following described property localed in COOK Colunty,

llinois:

LOT 20 IN BLOCK 1 IN OARK PALK AVENUE SUBDIVISION, BEING A
SURDIVISION OF LOTE 2 AND 3 ‘AND THAT PART OF LOT 1 LYING WEST OF OAK

PARK AVENUE IN THE PARTITION BY TYE CIRCUIT COURT OF COOK COUNTY OF
THE EAST 1/2 OF LOT 2 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP 29
EAST OF THE TH18. PRINCIPAL MERIDIAN, (EXCEPT THE

NORTH, RANGE 13,
WEST 1/2 OF THE SOUTH WEST 1/4 OF £ATD SECTION) IN COOK COUNTY,
ILLINOIE. **+ o ; . ‘

Mortgage

NOVEMBER 9 . 1984 . The mortgagor

" BEPT-O1 RECURDING ‘ 27,00
: 1911:: rwnu 7037 11/14/94 11:. (0
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parmanent Tax Number: 16 18 108 009, , ' ' ‘ )
which has the address of _522 SOUTH GROVE _ V4 CAK_PARK
iflinois .£0304 __ ("Property Address"): )

TOGETHEH WITH all the improvements now or hareafter erected on the properly. and all easements, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, claims o Jdemands wilh respect to
insurance, any and all awards made for the taking by eminent domain, water rights and stzc!- and all fixiures now
or hereatier a part of the property. All replacements and additions shall also be cove'ed by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed anJ has the right to
morgage, grant and convey the Property and that the Property 8 unencumberad, except for encunibrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrowear 1O _GREATAMERICAN FEDERAL SAYINGS

L_LOAN ASSOCIATION dated .11/99/87 and recorded as document number 87637 884

COVENANTS. Borrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments recelved by Lender shafl be applled first to Interast, then to other

charges, and then to principal.
Borrower shall pay all taxes, assessments, chargas, fines, and Imposmons attributable to

3. Charges; Liens.
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly

fumish to Lender all notices of amounts to be pald under thls pamgraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish 1o Lender receipts evidencing the payments.
Borrower shall pay, or cause to be pald. when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection with the Property and shali, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good lalth and with due dlligence, contest the
valldity or amount of any such taxes or assessments, provided that (a} Borrower shall notify Lender in writing of the
intention of Borrower 10 contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shail first make all contested payments, under protest If Borrower desires, unless
such contest shall suspend the collection theredd, (c) nelther the Property nor any part thereof or interest lhareln arz
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at any time in any danger of belng sold, fortelted, lost or Interfered with, and (d) Borrower ghall fumish such
sacurity as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the
Property Insured against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards. Including floods or Aooding, for which Lender reguires insurance. This Insurance shall be maintained in
the amounts and for the periods that Lendar requires. The Insurance carrier providing the insutance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhaid. Il Borrower falls 1o
maintain coverage described above, Lendar may, at Lender's option, obtaln coverage to protect Lender's rights in
the Proparty {in accordance with Paragraph 8.

All insurance poticies and rongwais shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lendar requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. (n the event of loss, Borrower shall give prompt notice
to tha Insurance carrier and Lender. Lander may make proof of less if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
repair ol the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
lessened and Porrower Is not in defautt under this Security Instrument or the Agreement. {f the restoration or repair
is not sconomicaiir feasible or Lender's security would be iessened, the insurance proceeds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any excess paid to Bomrower. I
Borrower abandons. 22 Propetty, or does not answer within 30 days a notice from Lender that the insurance
carrler has oMered tL _saftie a claim, than Lender may colloct the insurance proceeds. Lender may use the
proceeds to repair or res o7 the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will.3e/,'n when the notice /s giver.

if under paragraph 19 the Froperty Is acquired by Lendar, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Securlty Insi/urm.art immediately prior to the acquisition.

5. Praservation and Maintenancs of Property; Borrower's Application; Leassholds. Borrower shall not
destroy, damage, substantially change th Piaperty, allow the Property to deteriorate, of commit waste. Borrower
shall be In default f any forfelture action or proceeding, whether civit or criminal, is begun that in Lender’'s good
faith judgmsent could result In forfelture of (thé property or otherwise materially impair the lien created by this
Security Instrument or Lender's securlty interer«. Berrower may cure such a default and reinstale, as provided In
paragraph 18, by causing the action or procesd’22 to be dismissed with a ruling that, in Lender's good faith
determination, precliudes farfeiture of the Borrower' s interast in the Property or other material impairment of the llen
created by this Security Instrument or Lender's security nterest. Borrower shall also be in defauit if Bomower,
during the loan application process, gave materially tu'se-2r inaccurate information or statermnents to Lender (or
falled to provide Lender with any matarial information) in acanection with the loans evidenced by the Agreement.
if this Security Instrument is on a leasehold, Borrower sima! comply with the provisions ot the lease, and i
Borrower acquires fee title 10 the Property, the leasehold and fr.e t Ve shall not merga unless Lender agrees to the
marger in writing. .

8. Protection of Lender’'s Rights in the Property. (f Borrower f.#5 to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding tha’ muoy significantly affect Lender's rights In
the Propenrty (such as a proceeding In bankruptcy, probate, for conden natic:) or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuy 7+ the Property and Lender’s rights In
the Property. Lender's actions may include paying any sums secured by .« 'lar which hasg priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ fees, and ratering on the Property 1o make
repalrs. Although Lender may taks actlon under this paragraph, Lender does not iave ta do so.

Any amounts disbursed by Lender under this paragraph shall become addiional cebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, *isze amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interast, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entrias upon and inspections of inz Property. Lender
shall glve Borrower notice at the time of or prior to an inspection specifyling reasonable causae for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or cansequentlal, '7: connection
whth any condemnation or other taking of any part of the Property, or for convayance in lieu of conaemnation, are
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediatety before the taking, divided by (b) the falr market value of the Property Immediately

before the taking. Any balance shall be paid to Borrower.
I the Property is abandoned by Borrower, or if, aiter nolice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Boriowar fails to respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at lis option, either to restoration or repair
of the Property or to the sums secured by this Security instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatlon of amortization of the sums secured by this Security instrument granted by Lender to any successor in
intarest of the Borrower shall not operate to release the liabllity of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse 10
extend time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrowsr's successors in Interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
theraof, shalf apply to the particular Instance or Instances and at the particular time or times only, and no such
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Mortgage

walver shall be deemed a continuing walver but all of the tarms, covenants, conditions and other provislons of this
Security Instrument and of the Agreement shall survive and continue 1o remain In full force and effect. No walver
shall be asserted against Lerxfer uniess in writing slgned by Lender. ,

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty Instrumant shall bind and benefit the successors and assigns of Lender and Borrowor,
subject to the provislons of paragraph 15. if there i3 morg than one party as Borrower, each of Borrower's
covenants and agroements shall be jolnt and sevaral. Any Borrower who co-signs this Securlty Instrumont but
doag nat exacute the Agreemant. (a} is co-signing this Secutity Instrurment only to mongage, grant and convey
that Borrowar's intarest In the Property under the terms of this Securfty {nastrumeni; (b) is not personally obligated
to pay the sums secured by thls Security Instrument; and (c) agrees that Lender and ary other Borrower may
agree to extend, mudify, forbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement without that Borrower's consent. ]

11. Loan Charges. If tha loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the Interest or othar loan charges collected or to be collected in
connection win the loan exceed the parmitted iimits, then: (a) any such loan charge shall be reduced by the
amount necessaiv 1o raduce the charge to the permitted tmit; and (b) any sums already collected from Borrower
which exceedec parmirted limits will be refunded to Borrower. Lender may choose to maka thls refund by
reducing the principul awed under the Agreement or by making a direct payment 'o Borrower. If a refund reduces
principal, the reduciior will be treated as a partlal prepayment withoul any prepayment charge under the
Agreamaent.

12. Nolices. Any notice 1o Borrower provided for In this Security Instrument shall be given by delivering it or by
mailing #t by first class mail Un'ess appiicable law requires use of another method. The notice shall be diracted 1o
the Property Address or any.~.ier address Borrower designates by notice to Lander. Any notice to Lender shall be
given by first class mail to Lende/'s address stated herein or any other address Lender designates by notice 10
Borrower. Any notice provided foi-inirils Security Instrument shall be deemad to have been given (o Borrower or
Lender whan given as provided in this pgiayraph. . .

ed by tederal [aw and the ltaw of

13. Govarning Law; Severability. "his Security Instrument shall be govern
fiinois. In the evenmt that any provision ¢r clause of this Securlty Insttument or the Agreement conflicts with

applicable law, such conflict shait not affeci-cinor provisions of this Security Instrument or the Agreement which
can be given effect without the confiicting provisizn. To this end the provisions of this Security Instrumant and the

Agreement are declared to be severable. .
14. Assignment by Lender. Lender may assign a'i or any portiont of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financiz! institution ar carparation as Lender may determine and

upon such assignment, such assignee shall thereupon urcaed 1o all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall theraupon hive 'no further obligations or liabilities thereunder.

1S. Transfer of the Property or a Beneficial Interest ir'Borrower; Due on Sale. if all or any part of the
Property or any interast in it Is sold or transferred (or if a benelic’alinterest [n Borrower Is sold or transferred and
Borrower is not a2 natural person) without Lender's prior writtes-consent, Lender may, at lts option, require
immediate payment in full of all sums secured by this Security Instrariant. However, this aption shall not be
exercised by Lender if exercise is prohibited by federal law as of the da'e of Yals Securlty (nstrument.

if Lender exercises this option, Lander shall give Borrower notice ot _urcsleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or ma leu :vithin which Borrower must pay alt
sums secured Dy this Security Instrument. If Borrower falls 10 pay these suma pr.or 1o the expiration of this period,
Lender may invocke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meels certain conditions, Borrower ~iicll have the right to have
enforcemant of this Securlty Instrument discontinued at any time prior to the entry ot a judament enforcing this
Security Instrument. Those condltions are that Borrower: {a) pays Lender all sums which than ~ntld be due under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any relault of any other
covenants or agreements; {c) pays all expenses incurred in anforcing this Security Instrumen’, cluding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably requlre t; 2ssure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower's obfigation to pay the sums secured
by this Securlty Instrument shall continue unchanged: and (&) not use the provision more frequently than once
every flve years. Upon relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shall remain fully effective as f no acceteration had occurred. However, this right to reinstate shalf not appty in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on of in the Property. Borrower shali not do, nor allow anyone else 1o do anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentances shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropriate 1o normal residentlal uses and to malntenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or gther action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrawar has actua) knowledge. 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removat or other remediation of any Hazardous Substance affecting the Property ls
necessary, Borrower shall promptly take all neceasary remedial actions in accordance with Environmantal taw.

As used In this paragraph 17, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: pasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatia solvenis, materitls containing asbestos or

formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law™ means foderal laws
and laws of the jurisdiction where the Property is located that relate to health, safety ol environmental protection.
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18. Prior Mortgage. Borrower shall not be in defauit of any provision of any prior mortgage.

19. Acceleration; Remedles. Lender shall give notice to Borrower priar to acceleration following: (a)
Borrower's fraud or material misrepresemtation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or Inactlons which adversely affect the Property or any right Lender has In
the Property {but not ptior to acceleratlon under Paragraph 15 unless applicable law provides otherwisa). The
notice shall specify: (a) the default; (b) the action required to curse the defaull; (c} a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resuft In acceleration of the sums secured by this Security
instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the righl to reinstale after acceleration and the right to assert In the forectosure proceeding the nonexistence of
& default or any other defanse of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrizment without further demand and may foreciose this Security insirument by judicial proceeding.
Lender shall be elled to coilect all expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, irCiuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender In Porse)slon. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiradun of any period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed rece-o7;-shall ba entitied ta enter upon, take possession of, and manage the Property ard to
collect the rents of the Pruoury including those past due. Any rents collected by Lender or the receiver shall be
appiled first to payment of tlie_Lusts of managemeant of the Property and coliection of rents, including, but not
limited to, recelver's fees, preintims on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.. Nothing herein contained shail be construed as constituting Lender a
mortgages In possession in the abscnca.~! the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liability balng expressly walved and released by Borrower.

21. Release. Upon payment of all sumxs-sesured by this Security Instrument. Lender shall release this Security
Instrument.

22. Walver of Homestead. Borrower walves all igit of homestead exemption in the Property.

23. No Offsets by Borrowsr. No offset or cle’i i ithat Borrower now has ot may have In the future against
Lender shall relieve Borrower from paying any amounts-due under the Agreement or this Security Instrument or
from performing any other obligations contained thereir

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreemeris of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements o’ t*is Security Instrument as if the rider(s) were a

part of this Securfty Instrument.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and coverints contained in this Security
instrument and in any rkder(s} axecuted by Borrower and recorded with the Security ins:rument.

v Peverdy (¥, Fhine ).

BEVERLY A. PRIWE

-Borrower

-Borrower

{Space Below This Line For Acknowlegment)

This Cocument Prepared By: LINDA J. DAVIS

The Firat National Bank of Chicago, 120 East Wesley Street, Wheaton, lllinofs 580187

STATE OF ILLINOIS, Lent County ss:

1, Marshan <o blpgnish . @ Notary Public in and for said county and state, do hereby

cerlfy that__geverLy A, PRICE, A SINGLE PERSOM

personally known to me to be the same person(s) whose nama(s) Is (are) subscribed to the foregoing lnstrument:

appeared belore me this day in person, and acknowledged that bz Price signed and

delivered the said instrument as g free anq-\.;gl‘_g{[y_q_ act, for the uses and purposes therein set forth.
,197Y¢.

ANV YV Y e

N ad
cdDEF G L BEAL, o
MARTHA SUE HARNISH
NOTARY PUBLIC. STATE OF ILLINOIS
MY COARUSSION EXPIRES: 02/10/97

Given under my hand and

My Commission explres: e

otary Public
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