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MORTGAGE

THIS MORTCACE ("Security Instrument”) is givenon November 8, 1994
The mortgagoris  Johe- S, Davis and Michelle Davis A/XK/A Michelle S. Davis,

his wife
("Borrower”), This Security Instrument is given to

0ld Kent Bank '
which is organized and existing vnder the Jows of Illinois . andd whose address is

105 South York Street, Rlahusrt, IL 60126

CLewder”s Borrower awes Lender the prineipad s of
Ten Thousand One Hundred and no/l00 * * * & # #

Dollars (U.S.% 10,100.00 ). This diehtisevidenced by Borrowers nile dated the same date as this Secorily
Instrument ("Note”), which provides for monthly paycients, with the full debt, if not paid carlier, due and payable on
November 15, 1999 . This Security Tustrument secures 1o Lender:  ta) the repayment of the debn

evidenced by the Note, with interest, and alf renewals, extensiors and modifications of the Note: (b the payment of aft other
sums, with interest, advanced umler paragraph 7 to proteet the security.of this Secority Instrument; and (¢) the petfurmance of
Borrower s covenants and agrecments uader 1this Security Instrumeriant the Note, For this purpose, Barrower does hereby
mortgage, grant and convey 1o Lender the following deseribed property iecied in Cook
County, Nhinois;
LOT 25 IN BLOCK 2 IN HARNSTROM'S ADDITION TO OAX PARK, BEING A
SUBDIVISION OF THE EAST 1/2*0F THE NORTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EASY 40 THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, *Iortl'fﬁ’e {fgst 1/2
PIN #16-17-109-020

Gags1ddd

. DEPT-(1 RECORDING

$31.00

« T31311 TRAN 7038 11/14/94 11:359:00

. COOK COUNTY RECORGER

which has the address of 642 South Cuyler, Oak Park
{Sireet] (City}
Iltinois 60304 " ("Property Address");
[Zip Code)
ILLINOQIS. Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form M4 990 (page | nfo,rmgﬂ)
TTEM 1378 (9012} roat Lakan Buainene Posrs, Inc

To Order Uall: 1.600:830-0303 [0 MX BIG-T‘JI 13
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condemnation or other taking of any part of the Property, of for conveyance in fieu of condermmation, sre hereby assigned and
shal] be paid o Lender.

In the event of & total taking of the Property, the proceeds shall be applied 1o the sums secured by his Secusity

Instrument, whether o not then due, with any excess paid 1o Bosrower, I the event of @ partial taking of the Propesty i
which the fir macket value of the Property oumediately before the taking )s equal 1o or greater than the amount of the sty
sectred by (his Security nstrument smmediately before the taking, untess Borrower il Lender nierwise agree in werting,
the sums seeured by this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the fallowing
fraction: (s} the total amount of the suis secaned immediniety before the taking, divided by (hy the Jair nurket value of the
Praperty immediately before the tahing.  Any balunce shall be puild 0 Borrower. o the event of & pastial taking ot the
Property in which she fair market value of the Propedty timediately belore the taking iy Tess than the ameron of the sins
securced immiediately belore the taking, unless Borcower sod Leader aaberwise agree i witing or unicss appicible Liw
otherwise provides, the pracecds shadl be applicd to the sums secured by this Seciaty Iistsunent whether or not the s are
then due,
If the Property is abandoned by Hareower, or if, ahter notive by Lender 1o Horrower tha the comdemno oblery 1o make
ant award o seitle 2 claim for damages. Burrower fails 10 respond 1o Lender within 30 days alter the date the notice is given,
Lender is authonized o collect and apply the proceehs, at its option, either to restoration o repair of the Property or 10 the
sums secured by this Security Instrument, whether ot not then due,

Unless fLended and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date st ke monthty poynents referred tr in paragraphs 1 and 2 or change the anount of such payments,

1. Borrower Not Pelepsed; Forhearance By Lender Not o Walver,  Extension of the time for payment or
moditication of amoRizatson G tie sums seetred by this Securny Instramient granted by Leader i any snceessor in nferest
af Borrower shall not operate o Clease the liability of the onginal Borsower or Borrower’s suceessors monteresl, Fomder
shiall pot be required 1o commenct proccedings againisl mry SUCCESSOF i Inlerest or fefine o exiend tire for paynent or
otherwise modify amontization of the suss seeured by (his Seeurity Instrument by reason of any demad mide by the original
Rorrower or Borrowers successors in forepst. Any Torbearinee by Lender in exervising any right or reniedy shatl oo he o
waiver of or preciude the exercise of any ight secemedy,

12, Suceessors and Assigns Boond; Joint and Several Linhility; Co-signers. The covenants and agreenients of ihis

Sevurity nstrument shall bind and bessehit the sucenssors and assigns of Lender aml Borrower, stbject 1 1he provisiins ol
paragraph 17, Borrowers covenants and agreemen's shall be joint and severat. Any Bortower wha co-signs this Security
strinnent bed dos nat exeeute the Note: G is co-sigaeneg this Secunty Instrument only 1o mortgage, grant aid convey i
Borrower's interes! i the Property umler the terms of this Secarity tnstrumens: (hy is not personally obligated @ pray ihe stms
secured by this Security Instrument; and (¢) sgrees that Lentler sad any other Borower may agree fo extemst, modify, torbear
ar make any accommodations wah segand 1o the terms of GRS Security Instrment or e Nute without that Botrowers
ronsent.
13, Loan Charges. 1f the foan secusedd by this Security Iatrament is subject we i liw whtich ser masinan loat
charges, ad that faw i Tiadly interpreted so that the interest or asher s charges coflected or o be callecied i connection
with the loan exceed the permitied lamits, then: G any such loan charge shai be ieduced hy the amoun necessiay to redace
the charge to the peraritted limit: and (hy any sums already eollected tram Burpawes which exeeeded pertntied Dinwts will be
refunded 10 Borrower. Lender may choose to make this refund by recducing the prineipal pwed under the Note ar by ssahing
direct payment to Borrower, 1t g refund reduces principal, the reduction will be tiesceit as a pantial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument sficiibe given by delivering it or by
mailing it by first class mail unless applicable Taw requices use of another method. The notiee Tall b divected (o the Property
Address or any other address Borrower designates by notice w6 Lender. Any nolice to Lenter shall be given by fust clasy
mail 10 Lenders address stted herein or any other adidiess Lender designates by notice to Barrower. finy notice provided for
in this Security Instrument shall be deemed o have been given o Borrower or Lender when given provided in this
paragraph.

15, Governing Law; Severahility,  This Security Instrument shall be governed by federal law anc_the law al the
jurisdection in which the Property is focated. i the event i any provision or clse of this Security Iistreen or the Note
conflicts with applicable law. such contlict shafl not alfect other provisions of This Security Tnstrament or the Note which can
be piven cffect without the conflicting provision. To this end the provasions ol this Scemity Invtrument aind the Note are
declared 10 be severahle,

16, Borruwer's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Insirument,

17. Transfer of the Property or a Beneficial Interest in Burvower, 1t all or any part of the Property or any interest in
it is sold or wansferred {or if a bencticial imerest in Borrower is sold or transterred and Borzower is not a natural person)
without Lenders prior written consent, Leader may, at iis option, reguire immediate payntent in full of all sums secured hy
thiv Securily Insieument. However, this option shail net be exercised by Lender if exercise is prohihited by federal Jaw as of
the dute of thix Sevurity Instrument.

If Lender exercises this option, Lender shall give Bormwer notice of aceeleration. The notice shall provide « period of
not fess than 30 days from the date the notice is delivered or maited within which Bormower must pay all sums secared by this
Security Instrument. 1 Burrower fails 1o pay these sums prior to the expication of this perisnl, Lender may invoke any
remedics permitted by this Seeurity Instrument without further notice or demal on Boerower,

18. Borrower's Right tu Reinstute, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier ot (a} 5 days (or such ather penod as
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for reinstatemient) betore sole ol the Property pursuant to any power of sale contained in this
]
ire that Borrower: (a)

applicable Jaw may specily
Security Instrument; or (b) entry of & judgment enforcing Ihis Security Instoument. These conditions
puys Lender alt sums which then would be due under this Secunty [nstrument and the Note as it no acceleration had
accurred; (b) curex any defautt of gy other covenants or agreemenis; (¢) pays all expenses incurred in enforcing this Seourily
Instrument, including, but not kmited o, reasonable attorneys’ fees: and {d) takes such action as Lender niay reisonihly
require 10 assurc that the lien of this Security Instrument, Lender's rights in the Property wind Borrawer's obligabon o pay the
sums secured by this Security Instrument shatl continue unchanged.  Upon reinstatement by Borrower, this Seeurity
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hawever, this
right tu reinstate shall not apply in the case of acceleration under prarngraph 17.

19. Sale of Note; Change of Loan Serviver, ‘The Note or a partial totetest in the Note (togethier with this Security
Instrument) may be sold ane or more times withowt pnior notice to Borrower, A sale may resuit in a change i the entily
(kown as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrefuted w0 safe of the Note, If there is o change of the Loan Serviver,
Borrower will be given wrilten notice of the change in sccordatice with paragraph 14 above and applicable law. The nofice
will state the name and address of the new Loan Servicer and the address 1o which payments shoutd be made. The natice will
also contain any <aher information required by applicahle fiw.

20. Huzardous Substances. Borrower sl not cause or permit the presence, use, dispasal, storage, or refease of any
Hazardous Substaticeron or in the Property.  Barrower shall not do, nor atiow anyone else to do, anything sttecting the
Propenty that is in violzites of any Environmental Law. The preceding two sentences shalt not npply (o the presence, use, or
storage on the Propeny o umall quantities of Hazardous Substances that are generally recogmized to be appropriste to normal
residential uses and (o mainsendroe of the Property.

Borrower shali promptly give Lemder writien notice of any investigation, claim, demand. fawsiit ar other achion by uny
governmental or regulatory ageticyor private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual Mnowledge, 1§ Horrawer learns, or is notified by any gevernmenial or regulatory
authonity, that ary removal or other resadition of any Hazardous Substance affecting the Property is necessary, Burrower
shall promptly take all pecessary remedial acton in aceordance with Eavironmetal Law,

As used in this pargraph 20, Hazuedoas Substances” are those substances defined as 1oxic or azardous substatees hy
Eavironmenal 1aw and the followimg substanees: ) gusoline, keroseae, ather Bammmable or wxic petroleum prodicts, toxic
pesticides and herbigides, volatile solvents, materals containing asbestos or formaldehyde, and radhoactive mterinds, - As
used 1n this paragraph 20, "Environmenal Law” meaire “ederal laws and laws of the jusisdiction where the Propenty is focated
that relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covepant and agree as follows:

21. Acceleration: Remedies. Lender shall give nolice 19 Borrower prior to acceleration foilowing Borrower’s
breach of any covenant or agreement in this Security Insirument thut not prior to acceleration under paragraph 17
unless applicable law provides atherwise). ‘The notice shall speafzs (a) the defaslt; () the actlon required tu cure the
defanlt; 1c) a date, not less thun 30 days from the date the notice 25 zven to Borrower, by which the default nmst be
cured: and (dj that faifure to cure the default on or before the date speeified in the notice may result in weeeleration of
the sums secured by this Security Instrument, foreclosure by judicial proseecing and sale of the Property, The notice
shall further inform Borrawer of the right 1o reinstate after ucceleratiow ane the right to assert in the foreclosure
proceeding the non-existence of a defaylt or any other defense of Borrowe: 20 accelerstion and foreclosnre, 1T the
default is not cured on or before the date specified in the notice, Lender at its optis: snay require immediate payment
in fult of all sums secured by this Security Instrument without further demgni and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (o coflect all expenses Incucied in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees niddh costs of tithe evidence.

22, Release. Upon payment of all sums sccurcd by this Security lnstrument, Lendef shall release this Security
[nstrument without charge to Borrower. Borrower shall pay any recardation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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