T DarsieTnarra
This instrument was prepared by: Heritage Community Bar

A nt No.
18301 S. Haisted Street
Gilenwoaod, flinols BD425

Morigagor _____Michael P. Marggraf
1046 Coach Rd. s . s
6 conan i $4861329

Address

_____QQEEEQQQt_LLu_éwjigc:~._«., :
Mongagor ___Kerry V. .Margraff, His Wife - ;’;27;%“ ?Egg:%gg 118 o4 ,2,6§§5%
: 13, ¢ Clg P X986 L F2V

1046 Coach Rd. COOK COUMTY RECORDER .

Homewood, IL __6043Q

Y

&
F.Y

. 19_2_4_. . between the Mangagor,

- Thin Home Equity Line of Credit Morigage is made this 4L cay of NOvVvember
{herein "Borrower™), and the Morngagee, Heritage Community Bank, an Tllinois banking corporation whose addresy Is 18301 5. Halsted Street, Glenwaod, iilinois

6428 (herein 1 ender™)
= WITNESSKETH:
WHERRKAS, Horroswer and Lendey have entcnexd anto 8 Heritage Community Bunk Home bguity Limne of Credit Agreaniest akd Discloane Susenw it (e “Agrecinont™}
;- amey __NOvember 4. _ . 19._94 pursuant ke which Horrower ey from Gme o Boerte wetl November 4. ____ .2004. vorow
froom [ .ender sums whict hal not in the spgregate owstending principsl balunce excews $ 1 2,000.0 e o MRe CMaximum Credit’) plus intereal. Inerest on
November 14 200

B
' the suimn. borrwwed pussuant withe Agreemeant is grayuble at the role and a1 the Linws porided fin in the Agrecmem. Alicr __ X2V EMDE
o €6 mll sunee cutatanding unde. tae Agreenteit tiay be deddared due ancd payabie of (i all sumy astssnding under the Agrecment unad all s
- dnew, Wsgother with intereai’ thrieon, may be duc and paysble on demaskd. All amounts ixgoawed under i Agieement s tnricet the

LNV e 4. 20040 . tthe “riud Maturity Date™). . .
T SFCURE ws Leader the reraym :nt of the indettedness ingurred pursuant 1o the Agreemnent . with interet thervon, rhe payiecnt of il ather sunss, with interea
vt prodect the secunily of this Morrgage. and the peetisrmnrance of the covenants and agrecemionts of Barcoswer comtained herem

thereon. advunced in accordance nea il
and in the Agreemcent, Barmwes does heiehy morngage, grant and convey (o Lender the tolloswing descnibed property located in the County of _Coak

E —

. Suate of Hinvis:

Homewood Terrace Unit #2, being a subdivision
of part of the socutlicast 4% of Section 5, Township 35 North, Range
14, East of the Third Principal meridian, according to the plat
thercf registered in the office of the Registrar of titles of Coock
County, Yllinois, on Jvne 6, 1963, as document #2094616
ST W

~

Lot 7 in Block 9/ 4n

(the “"Property Address™),
TOGETHER with ull the improvements naw or beceafter crevtce on the property, iad 2 casemenis. nights, appusienances. enta, royalties. ineral, od snd gos
rights and profits, wirer. water Oghts, and water «ock. and ali fixiuees npow or hercatfer »iarhed o the property. wll of which, wcluding seplacenents and addiona
th vasd prieperty. (or teaschold estate
' T k3 . o o T
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Permunent Tax Numiber: 32-05~-401~007
which has the address of, 1046 Coach Rd4., Homewcod,  IIL, 60430
=

thereio, shall be deemed 10 be and remazin s part of the property covercd dy this Maortgage Jand all of the foregaing. togethes wi
if this Morigsge is on a ieaschofd) are herein reforrod i 13 the “'Prpeny.”

Borrower covenants that Borrower is faw tufly scised of the estaie herchy conveyed and has ths rizho o nwrigage. geany and convey tha Propeny, i thut Borrower
will warrant and defend gonerally the title to the Praperty against all cluims and demands. subjeg. any monigages, declarations, casements or restrictions Listed in
8 schedule of cxceptions 10 COverage in any tille insurance palicy insuring Lender’s ipterest in'.c Propernty.

Borrower and Lender covenant and agree as fullows:
I. Payment of Principal and Intercst. Barrower shall prampeds pay when due the principel of ard interes! on the wndebledness incurred pursusnl 1o the

Agreemem. together with any fees gnd charges as provided i the Agrecment
2. Application of Payments, Unless apphicable law prsvides otherwise. all payments reccived by Lsnils £ under the Agrecment wnd paragsanss | herend shall
t pursuant o this Morigage. 1hen to intoress tecxnd charges puyable pursuant (o the Agreemnent,

be applied Iy Lender farst 10 payment ol any adyance made by Le
then 1o the principal amounts outstanding vnder the Agreement A . ]

I, Charges; Liens. HBorrsver shall puy or ciuse 0 be pasd aff ites. assesamcnts and other charges, finesand inlposit ans altrirsable ter the Property whaeh
may atunin a procily over this Muortgage. and lcasehold payments or groumnd reats. ef any, inciuding all payinents due un der a8 muorgage disclosed by the bthe inserance
pulicy sasurmy Lender’s interest in the Property Borkomer shall, upon request of Lender, prompily fucceisi o Leades receints evidenang sech payments . Bornmwer

shull promptly discharge any lien which hus proornty ewver this Martpage. except for the Lien of any mongage disclosed by the tide insurance pobicy insuring | endes's
r ter the puahem af thre oblpation
L

rty ., preewvaded. 1hat Horsower shatl not be reguined o discharge any such hen so loag as Barnoswver sfall agree i oo,
cn in. legud procccdings which

intcrest i the Prufve
secured by such licn 1n a manncr ucceptable 10 Lender, ar shall in gnad fusth contesr such licn by, ar defepd enfarcement of such
aperate 1 prevent the enforcement of the lien s forfeitore of the Propenty or any pan thereof

4. Hazard Insurance. Bozrrower shali keep the anprevements pow oxisding o5 horenfier erécted an the Property insurcd o

within the term “'extended coverage.”” and such other harards as Lender may require and in such smosints and for sach periods s
Lender shall not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured by this Morcage and any nther mortpage

j7is3 Yoase by fire. hazards included
ond e raay require; provided, that

on the Property.

The surance curner pronading the mnsurance shall be chosen by Horrower subject to appriwval by L ender; provided. thast such apprasal vhall not be unreasonably
withheld, All premiums an ensurasce puticies shall be paid ca o wecly manner.

ALf insurunce podicres and cenrewals thereol shall be in form accepable o Lender and shill include o stndard morngage claose ot Laverr (Aard o fonn sceeptable
1 Lender, Upon request of Lender. Borrower shall promptly furnish 10 Lender all rencwad notices and all reccipts ol pawd premaums. In tho event of toss, Horrower
shall gwve prompt notice o the insurance carricr and Lender. Lender may make proal of loss 1l 0ol made promptly by Borrower

Unievs Lender and Bortower otherwise agree 1 whiting. insurance proveeds shall be applied (o restoration or cepair o the Property damaged, provided suche
restorain or repasi s economically feasible and the security of this Martgage is mor thervhy impaired . 11 such restoration or repair i ocom)nucn{;y fensible or
if the security of this Morguage would he impared, the insuraace proceeds shall be applhicd o the sumis sevured tn this Muongage. wuh the cxcess, if any. paid & Borrower,
If the Property v abandoned by Borrower, or 1f Borrower tads to respond w0 Lemder within 3} days fron the dote potice v mavied fry f.onder (o ffornower that the
insurance carrier aflers to setile s claim tor insurunce dBencfits, Lender v auihorized ta callect and apply the insurance proceeds. al Lender’s option cither o restozatson

or repan of the Property o tor the yums secured by tus Mortgage.

Unless L ender and Burroaver ntherwise agrec in wntlng, any such application of peoccrds 1o principos] shall not extend or posipone the due date bl any payments
due under the Agrecmem, or change the amount of such pryment If under parugraph I8 hereof the Property tvoacquired by Lender. all righa, title amd incerese of Barrower
in and to any insurance pabuses and 10 and 0 the proceeds thereof resalung from damage to the Propery prior 0 the sale or acquusition shall pass w Lender wr the
extent of the sums sccured by this Mortgage immediately prior o soclh sale <f acquisinon

5. Preservation and Maintenance of Property; Leaseholds; Caondaminiums; Pt 4 Unit Developments. Borrower shall keep the Property
in good repair and shall it commil wasic ar peraut mparrment or deteniorasbion of the Propeny and shall comply with the provisions of any (case of this Mortgage
is o0 @ lcaschold 1 this Morgage s on a unit in a condominium or a ptanned unit development. Burrower shall perfurm all of Bornmver™s ubligauons under the declaration

the by-lows and regulations of the condomimumm or planned unit developmem,

ther wath chis Morigage, the convenanis

of canvenants creating or governing the condominium or planned und developmen?
orgage asaf the rider were u part herenf

and constiluent docunicn. If a4 condorunium or planbed unie developmem rider is excouted by Barrwer and recorded ‘"ﬁ
arut ggreements of wuch rider <hall be incorporated ima snd shait amend and suppiement the covenanis and agreements of this

& Protection of Lender’s Security. If Borrower fuils to perform the covenants and ngreemcnafs contained i this Mongage. or sf any action or procecding
L.ender s interest in the Property, incieding. put not himated to, any prisceeding brought by or iin behalf of a prior mongagee.

is commenced which materially affects r
eminem domain. insolvency, code enforoement, ar arrangemeat of procecdings involving a bankrupt or decedent, then Lender at Lender's aption, upoen actice 1o Bornwwer,
rances, dishurse such sums and take sich BCtion as is necessary 16 protect Lender’s inscrest. including, bus pot bimeted o, disburvement of reasonable

may muke such ap,
suorneys” fees efiicy spon the Property o thuke repaim

Any amounts dishurced by Lender pursuant to this patagrsph 6, with intcrest therenn . shall become additional indetedness of Botrower secired by thls Mnnrgzge
Unless Borrower and Lender agree to other torms of paymeni, such amounis shall be payable upen aolice from Lender 10 Borrower regquesting payiment thereof, and
sheli bear interest (rom the date of disbursement wi the ratc payshle from time 10 time on outstsnding principel under the Agreement Nothing conteined in chis parsgrapit

6 shall requere 1.ender 3o incur any cxpense of take any action hercunder.
7. Inspection. Lender may make or cause 1o be made feasonable cnries upon and inspections of the Property. prosided that Lenders shall give Barrwer notice

prior 1o wny such inspection specifying reasonable cauae thereforr tedfated fo Lendar's tatcrest sn the Property.
uential, in connection with any condemnation or olther wking of the

B. Condemnation. The proceeds of any award or claim for damages. direct ar con:
Property. or part thercol, or for conveyance in licu of condemnalion. are hercby assigned and shall be paid 1o Londer. In the event of a wtal or partal sking of the
Property. the procecds shall be applied 10 the sums secured by this Morgage, with the excess. if any. paid to Borrower.

if the Property ts abandoncd by Borrower. ar if. after notice by Lender 1o Borrower that the condemnor offers to muke an award or settie a claim for damages.,
Bostower fuils w0 respond o Lender wihin 30 days afier the date such notice 1a mailed, Lender is authorized to collect and apply the proceeds. at lendes’™s option,
eithes 30 restorafion 0 repair of the Property or 1o the sumns secured by this AMortgsge.

in wrting, #ny such application of procceds 1o principal shall not exiend or postponc the duc daie of any payment
-~

Unless Lender and Borrowes otherwise agree
due under the Ag or chang of such payment.

the
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9. Borrower Not Released. Exiension of the time for payment or modification of any other teem of the Agrooment or this Mongage granied by Lender
10 any succeasor in interest of Barrower shell not operate to relcase, in any manner, the liability the ariginal Barrower and Borrower's successors in interest. Lender
shall net be required to commence proceedings mgainst such successar or refuse o eatend time for paymént or otherwise modify any 1erm of the Agreement or this
Mortgage by rcason of any déemsnd made by ihe orniginal Borrower and BOrmower's successors in interest. W A ..
Y5 50, Forbearance by Lender Not u Walver. Any forbearance by Leonder in exercising any cight or remedy undet the Agrocanent ar hereunder, of otherwise
affordid by applicable law, shall 1ot be a whiivet of or preclude the encrelse of any such right of remedy. The procurement of insuiance or the payment of es or
other licns or chalges by Le shall nol be a waiver of Lender’s right 1o acceierate the maturity of the indecbtodness socured by this Mortgage.
11. Remedies Cumulative. All remedies provided in this Margage ure distinct and cumuletive 1o any other right or remedy under this Mongage or afforded

by law or equity, and may be excreised concurrently, independenily or successively.
reements hercin contained shalt bind. and the rights

12, Successors and Aslens Bound; Joint and Several Liability; Captions. The covenants and
hercunder shall inure 1o the respective successors and assigas of Leader and Borrower, subjoct 1o the provisions parmagraph 16 hereof. All oo and ag| Y
of Borrower shall be joint and several. The cuplions and ings of the paragraphs of this Morigage arc for convenience only and are not 10 be used 1o interpret or

deflne the provisions hereof.

L3. Notice. Eacom for any notce required under applicable faw (0 be given in anothes manner, (a) any notice 10 Borrower provided for in this Moangage shal)
Property Address or at such aother address as Bornaver may denignate by notice to

be givenr by mailing such nolice by cenified mail. addressed 10 Bosrower at
Lender as provided hercin, and (I any naotice to Lender shaltl be given by cenified mail. reiurn receipt requcested 10 Leader’s address staied herein or 10 such other
address as [ender may deslgnate by notice 10 Borrower as pnwidﬂj herein Any notice provided for In this Mortgage shall be deetned 1o hive been given (o Bowrower
or Leader when given in the manner designated herein,
4. Gm'efnluﬂ, Y aw: Severabllity, Thin Man, shall be poverned by the law of the State of 1Hinois. In the event that any pna nioa or clause of this Mo
or the Agreement conll o w th apphicable law, such conflict shall not affect othet provisions of this Mongage of the Agreement which can be given effect wit ]
the con(licting provision, aad 10 this end the provisions of the Maorguge and the Agrecment arc declared 1o be severable.
18, Borrower's Co sy, “orrower shall be fumished s confonnod copy of ths Agrectment and of thin Mortgage at tho time of axsccution or aficr recondarion heroof .
16. ‘Transfer of the I ror erty. All of the indebiodness owed pursuant to the Ag shall be i diately due and payabic. «f all or any pant nrth&meny
vr an interest therein is sald, tracer. &8 or conveyed by Borruwer withiwi Lender™s prior wrillen consent, excluding (a) the creation of 4 hen or encumbrance s inste
old appliances or {c] & transfer by devise, descent or by operation of lsw upon the

io this Mongage, (b) the creation of a purchase money security interest for hou
desth of a joint tenant, Lender iaa) «f caonder’s option, declare all the sums secured by chis Morigage (0 be inunediately duc and payable.

17. Revolving Credit Loan. Ti)s Mortgage is given ta sccure a revolving credit loan, snd shall secure not only presently existing indebtedness under the
Agreement but &lso fulure advances, whotbor svch advances sre obligatory or to be made at the option of the Lender. or aotherwise, as ane made within ten () ycars
from the date heroof, 10 the same exientl as if “och future advances were made on the date of the exccution of this Mourgage. although there may be no advance made
at the timne of execulion of this Morigage ard a though there may he no indetiedness secured hercby outstanding at the tink any sdvance is made. The lien of this
Morigage shal) he valid as to all indebtedness eosred heredy, including future mdvances, from the time of its filing for record in the recordes™s or registrar’s ofTice
of the county in which the Property is jocated % ae total amount of indebicdness secured hereby may increase of devrease from tiine 1o time, but the tolal unpaid balance
of indebiedness securad hereby (including disburseme v which the Lendesr may make under this Mongage. the Agreement. or any other document with respect thereto)
at any anc lime ouistanding shall not exceed one hi ndp d Nty per comt of the Max:mum Credil, plus inicrest thereon and any Jdisbursemonts made for payment of
axcs, special asscssments or insurance on the Propen)’ e’ .nterest on such disbursements (all such indebtedness being hercinafics referred 1o as the “'maximum amournt
secured hereby™™). This Moﬂrge shault be valid nnd have prority over all subsequent liens and encumbrances, including s@tutory liens, Ming solcly taxes and assesarnems
levied on the Properly, 1o the extent of the maximum amour’ —cured hercly. .

18, Acceterntion: Renvedies. If Borrower engage . in fiaud or materisl misrepresentation in conncction with the Marngage ar the Agreement, if Borrower
falis to mee the repayment ierms of the Morigage or the Agremert. does not when due any sums secured by this Mongage., or +f Borrower’s sclion or inaction

ler's option may declare all of the sums socured by this Mongse 0 be immediately

adversely affects the Property, or Lender's rights in the Propenty, Leider at
nate il © o ailability of loans under the Agreement and may foreclose this Mongage judicial procoeding .

Pt

due and payable without further demand, snd/or may termi
Lender shall be entitted to callect in such p ding a P of ‘e »closure, including, but not limited W, rcasonable attorneys’ fees, and costs of documentary
evidence, abstracts and title reports,

1 As additionsl security hercunder, Borrower hercbhy assigns 1w Lender

19. Assignment of Rents; Aggointmenl of Receiver; Les. oo In Po
the renis of tire perty, provided that rrower shall, prior to acceleratic n under Eun?::ph 1% hercof or abandonment of the F-'mpeny. have the right 10 collect and
cctain such renis as they become dus and payable. Upon accelcration under parar «p v 18 hercof or abandonmem of the Property. at any lime prior to the cxpiration
of any period of redempiion following judicial sale, Lender, in person, by age s or 'w judicially appoinied receiver. shall be entitled 1o enter upon, lake possession
of and manage the Propenty and o collect the rents of the Property including thosc past due. Al rents collected by Lender or the receiver shall be applied firdd 10
payment of the costs of managemenm of the 1y and collection of remts, incicdine, Sut not limited 1o recoiver’s foes, premiums on receiver’s bonds and reasonable
attorneys’ foes, and then o the sums secured this Morigage. Lender and the re.civi'r shall be liable 10 account only for thase rents actually received.

20. Releave. Upon payment of all sums secured by this Mangage and termunraon of the Agreement Lender shall release this Mongage without charge to

Borrower. Lender shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exe apes m_in the Property.

IN WITNESS WHEREOF, Bormower has exccuted this Mortgage.

il ff Q. _

______Michael P, MarggrfAf o

Type or Print Name

e
. X" Borrower
Type or Print Narrie B
STATE OF IL )
COUNTY OF E@L ) ss.
the undersigned . )
IR + a Notary Public in and for said couniy and stalc. do hereby cenify that
. personally known 1o me e be the same person(s) whose name(s) ____

subscribed 10 the foregoing instrumeni appeared before me this day in person and acknowledgoed that T he_Y_ signod and delivered the said instrument &
free and voluntary act, for the uses and purposes therein set forth.
L1994

GIvightunder my hand ard notarial seal, this __dth _ day of _ NoOvember

This Instrument Prepared By: ca i .5:.3%1_ ]
TINEEM A CARTER

Darcle Beffa NOTARY PUZLIC STATE OF ILLINOIS,
o968
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