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MGEYGAGE ™ seru# aoz-sosisoos

M4 0410048267

THIS MORTGAGE ("Securlty Instrumoni") s given on OCTOBER 21, 1994 . The mbrigigor by
ARMANDO MANSANAREZ AND ALTCE'MANSANAREZ, HIS WIFE 3

("Borrower"). This Security Instruruént is glvel to

CALUMET FEDERAL SAVINGS AND LOAN ASSOIIATION OF CHICAGO

which s urg‘muul . u.xmln;. uudcr the lnws of THE UNITED <TATES OF AMERTCA o ' ,uucl whbsé

address 1S 1350 EAST SIALEY BOULEVARD, DOLTON, ILLINOTS 60419 :
{(“len h.r") ernwcr awes Lender the prmt.ipuz Suil nl" )

FIFTY SIX THOUSAND 'FIVF HUNDF:E’D AND NO/ 100 :
Dollprs (U.S.$ 56 500,00 ok

This debt is evidenced by Bortower's note dated the same date s thls Securiy ..\stmmcm( an‘ ) whl..h prnvide« for
monthly payments, with-the Rll debt, 17 not paid earlier, due and puyuble on HOVFHBER 1 2009 s
This Security nstrument secures to Lender: (i) the repayiient of the debt evidenced by tlu.n e, with Inerest, und ulf rcncw.\h,
extensions mnd modifientlons of the Notw; {h) the puyment of il other sums, with interest, “wvunced wrider pslrugmpll 7
protect the seeurity of this Seeurlty Instetitnent; nad (¢) the perffarmance of Borrower's covenints il ngreements wnder this .
Seeurity Instrument sind the Note, For this purpose. Borrower dues héreby marignge, grant and eotwey tLonder thé E-)Iluwlng
described: properly tocated in COOK County, ll!lnuis-

THE NORTH 12 1/2 FERY 0}? LOT 30 AND ALL OF LOT 31 IN BLOC’K 6 IN JUSEPH -

G. RITCHIE'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 U}f

SFCTTQE.’ 2, 'JOWNSHIP 36 ]iOR’I‘H, RANGE 14 EAST OF THE THIRD PRINCIPAI» 100

MERIDIAN, IN COOK COUNTY, ILLINOIS, . ' -

. : d,.‘\f)ﬂi‘.{"}“:j
PuIN. 29-02-413-063-~0000

which has the ﬂd('l‘(.'“ (ll' 16341 DANTF J‘-VFNUL DOLTON [Streen, Lfll?'|,
Hlinnis 60419 {*Property Address™;
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» Higard or Property Insurange, ernwu‘l’ .\hnl ux{illng or hereufter erecied on ihe
l’mpuw insured ngriinst loss by Tiee, hazards included within the term "extended covesnge” and any sther huzards, Including
floods or Nemding, lor which Lender requires insueance, This insurnnce shitl be maintuined in the amounts and for |hu periods
that Lender requires. The insurnce carrier providing: the insuranee shall be'chosen by Borrower subject (o Lender's approval
which shall not be wnrensonably withheld, . 1f Borrower falls (o maintain coverngs described ubove, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in necordance with paragraph 7. -

All insuranes potlctes nnd renewvals shall be geceptable to Lender and shal) - nelude a stindard morigage elause, Lender
shull have the right w hold the policies and renewals, [ Lender requires, Borrower shall promptly glvé to Lender ull-receipts of
paid premiums anl renewal natices. In‘the event of toss, Rorrower shnll glve prompt notee to the lnsirince ulrricr el bcndm'
Lendet mny muke prool of Toss if not wwde ptomplly by Borrower.

Unttess Lender ad Borrower otherwise ngree in writlng, insurance proceeds shall be uppllctl 1w restoration or repulr of the
Property damagedd, il the rostoration or repair I econamically feasible and Lender's security s not lessened. I the restorntion of

repair is not economically fensible or Lender's seeurity would be lessened, the insurance proceeds shnfl be appiled to the sums:

seeurcd) by this Security Insteument, -whether, or not then due, with iy excess pulid 1o Borrower, I Borrower abandons ‘tho
Property, or dues naviaswer within 30 days o notice Trom Londer that the insurance currier hus-offered to settle a'clalm,’ (hen
Lender may collect the Insurance proceeds, Lender muy use the proceeds to repuir or rostore the Pmpwt)' or 1o poy sums
secured by this Security Lzsirument, whether or not then tue. The 30-day period wilt begin when the notiee is glven, -

Unless Lender and Borrawer otherwise ugree in. wruiu;,. any application of proceeds to prmcipul shnll not extend:or

postpone the due date of the-toithly puyments referred 10 in paragraphs 1 and 2 or change the umount_of: the payments, If
under paragsaph 21 the Property t/weyuired by Lender, Borrawer's right (o uny insurance policies nmel proceeds resulting from

dumage to the Property prior to the acruisition shatl puss to Lender to the extent af the sums secured by-this Security: lnstzumcnl
imumediately prior to the aequisition,
6. Occeupaney, Preservation, Maintevupie and Protection of the Pmptrly. Borrower’s Loan Applimtlou' Lcuselmkl-..

Barrower shall aceupy, ostablish, mid use e Pragerty as Borrower's principal resldence within sixty days-afér the'execution'of
this Security Insirtment and shall continue to accupy the Property s Boreower's principal residence for at least one year afier -

the dute of oceupaney, unless Lender otherwise ngeees in writing, which consent shull not be unrensonnbly withheld, or unics'a
extenunting circumstances -¢xist which ato beyond Boriewer's contral. Borrower shall not destroy, damuge or impair--the
Property, allow the Property (o deteriotate, or commit ‘waste on the Property: Borrower shall be-in defauli if*nny forfeiture

action or proceeding, whether civil or eriminal, Is begun tha in Lender's gaod fuith judgment could resull in lorfelwre of the’

Property or otherwise materindly impair the lien creatid by this Secizity: Instrument orLenider's seenrity interest ‘Borrower may
cure sich o dlefoult and reinstate, us provided in paragraph 18, by cousing the action or proceeding to be dismissed with a: ruling

thae, in Lender’s good fuith: determination, precludes forfeiture of thé Forrower's interest in the Property or uther material -
impairnent of the lien ereated by ‘this Sceurity Instrument or Londer's security interest. Borrower-shall alsa be in: defaultif _
Borrawer, during tie foan applicution process, guve materially false or nvccurmie dnformation or stateéments 1o Lender (or failed

b provide Lendar with pny nateriol Information) in conneetion with.the foan evidenced by the Note, including, but nor limited
to, representations concerning Borrower's occupancy of the Proparty us o principal<esidence, IT this Security Tnstrument 15°on n
leasshold, Borrower shall comply with ail the provisions of the lease, I Borrower scouires fec tide to the l‘ropcrty, the
leaschold and the tee titie-shall not morge uniess Lender ugrees to the merger in writing,

7. Protection of Lender's Righh in the Praperty. If-Borrower uils to perform the covetapts und agreements canlnincd in

this Scturlty Instrument, or there is o legal proceeding thut may significuntly affeot- Lender's rig‘.ss  the Propertly (such as -
pracecding in hunkmptcy. probate, for. mndc:nnumm or forlelture or to-enforee laws or regulticos), en Lender may do and
pay or whitever is necessary 1o proteet- the value of the Property mxd Lender's vights in the Property’, Lender's netlons may

include paying any sums secured by  lien whicls hws priority: over this Security Instrument, nppcu ing_in. court,: paying
reaesuunle attorneys' fees and entering on the Property to make repairs, Atthough Lcndt.r may (ake uumn wager this: purugrnph
7, Lender does not iave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become =1ddmmml debt :)! Borrower sccured hy this
Seeurity [nsirument, Untess Borrowerand Lender agree-to other terms of payment, these amounts-shall bear interest .from (he

dile of disbursement at the Note. rate nxl skall be payable, with interest, upnn natice Irnm Lcmlcr o Bm‘mwer rcqucsting'

payment, ‘
8. Mortgage Insuranes. If Lender required mongnge insurance us o n.onduiun of nmklng the Imln \u.urc.d by ll\i'i Sccurlly
instrument, Borrower shall -pay the: premiums requived to maintnin the mortgage insurance In effect. - 1f, for uny. renson; the

mortgage insurance covermge required by Londer lapses or censes to be in effect; Borrower shall puy the ]rrcmlums required to -
obtain covernge substantinlly equivnlcnt 10 tho maoriguge insurunce previously in offect, at 4 cost substuntinlly equivalent 1o the

Hivh

3

1

caGt

gost ta Borrawer of the mortgnge insurance prcv!omly in effeet; from an alicennte mortgage insurernpproved by Lender, If

substantially equivalent mortgago insurance cavernge is not available, Borrower shall pay to Lender LllCh montki a’sum-cqual 1o
one-twalfth of the yearly morignge insurance premium being paid by Borrower when the inswrance coverage lapsed or censed to
bun effect, Lenderwill a:.u.pl. use and retaln these pryments as a loss reserve in liew of maorigage Insurance.” Loss reserve

Form 30!4 8/80

Pago 0l 0
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T UNOFFICIAL CORY

17, Teansfer of the Property or o Bune(klalfuteres 1M o uny‘imrl r tlw Proporty or wny | iwotest In it
{s sold or teansferred (or IF.0 botielelal iursrest n Bargoser is snld or (raisforred ard Boerawer {8 108 1 mutural person) without
Lendei's prior written consett, i.cmlnraemuy.. ak-dtyr option, r:.quiw Bvnedinte payment in full of all sums securet by this
Security Instrwment, However, this oplfnn sHall' not: he uxcrdscﬂt by Lender if exercise is prohibited by fodernl taw ns of the date
of this Security Instrument, Sl

It Lender exerctses this-option, Lender shall givu uurmwur hotive of tecelorition, The notlee shall prnv!dc it period of not
luss than 30 days from the die the’ ROl 15" dellveitd o findied within whieh Borrgwer lnust puy all sns secured by this
Sceurity Insteument, [f Borrawer fils (o pay theso sums prlnr to the expiration ol this pwimi Lender nay Invoke any remedies
perndtted by thls Seeurity tnsteament whthout {uriher natice or demand on Boyrower,

18, Boreower's Right to Relnstwte, I Borrower meets certiin condidens, Borrower sholl have th rigln n huve

enforcoment of this Seevslty tnstrwment disconttinned o any-time prior (o e entler oft ) § duys (or such othor porlod ay
applicable luw muy speeify for reinstatemont) before sule of the Property purswunt o nny power of sule contalned fn this

Security tnstrument; or (b} entry ol a fudgment enfoscing this Seeurlty Instrunzent, Those conditlons wee thin Borrower: (n) pays
Lender alt sums whicll then wmthl bo duo under this Seeurity lnstrument ad the Nete ny i 1o aceelorution had vecurred; (b).

cures any sdetinlt of may olher covenunts or ugrcuumnls. (¢} pays alt expenses ineurred In enforeing this Sequrlty tnstrument,
inctuding, bt not it to, reasonable utwrm.y-. feusy and () tnkes snch netion as Lender nuy reusonnbly reduire to nssire
diat the len of this Sesacity fostevment, Lenders eights in the Property and Boreower's obligation 10 pay the sums seeured by
this Security Tnstramem_zosll coniinue unchanged, Upon relnstitenent by Borrower, thls Scenrlty lustrumont and the
obligntions secured hereby shtcomudn fully offective s i no aecelerntion had vecurred, Howaver, this right 1o reinstute shal)
not apply (n the ease of neeelerativn amlor puragraph 17,

19. Sule of Note; Change ol Yot Servicer, The Note or o parilul interest I the Note (together with thls Seeurity
Instrusmienty may b sold one or moez tives withowt prior netice to Borrower, A sale may result in  change in the enthy (knewn
ns the "Loan Servicer™) thit eolteets mon'hly =ayments due umder the Note wud this Seewrlty Instruments There also jny be one
or wore changes of the Loan Servicer unreliied te-n sule af the Note, 1f thore is it change of the Loan Servicer, Borrower will be
ghven written notice of the change in seeordancy with pumgeaph 14 abovo and applicable law. The notice will state e name
nddress of te nuw Loun Servicer and the address (o which paytuents showld e made, ‘Fhe notice will also contalie any other
fnfoimation ruqulrc(l by nppllutblc lnw.

20, Hazardous Substances, Borrower shill st vause or permit the peesence, use, disposal, stonige, or release of wny
Hezardous Swbstanees on or in the Property. Borrower sheit net doy nor atlow. myone else o do, unylhlng rifecting the
Property that is in violutlon: of any Environmental Law, The preseding two sentonces shall not apply to the presence, use, or
storage on the Property of small quantities of Hizardous Substnecs <hat ure generally recognized o be uppropriste to normal
residentiul wses wnd fo modntenance of the Property.

Borrower shall prompily give Lendor weitten notice of any investigotio: g clalm, demand, lewsult or other aotion by sny
governmentu! or rogutatory agency or-privite party involving the Property. ned iy Hizrdous Substance or Environmental Luw
of which Boreower fms netuad knowledge, I Borrower leacns, or is notifled by any _w\':.rmucnl,nl or regulntory autherity, thin
iy removal or other remediation of any Hazadous Substance affecting the Propeiiy s necessary, Bnrmwu shnll prorapily take
all necessary renedinl actions i uceordance with Bnvlronmental Law,

As used i this parngraph 20, "Hazardous Substances” uee those substances defined as-toxle or hnzurdnu\ substances by
Environtmental Law and ‘the folfowing substaneess gusoline, kerosene, othier Mummnble ot doxle pumlcum pmdum. loxie
pestleldes and heebicldes, volmie solvonts, mmertuls containing tsbestos or fermmldehyde, anv-adiezstive niteriuls.. As used In
this paragraph 20, "Eavironmentsl Law” menns federal luws aid s of the Juristlenton wher the Property is locwed thi
- reduto fo health, sufety or onvironmemal proteetion,

NON-UNIFORM COVENANTS. Borrower aixl Lender further covenaand agres ns lnllqu:

21, Acceleration; Remedies, Lender shall glve natlee to Borrower prior to neceleration followlug d..!'mwer's hrem:h
of nay covenant or agreement {n this Security Tnstroment (but not prior to aceelerntion wider parngraph 17 unlesy
applicable tow provides atherwise), Ths notleo shadl spm.lly' {u} the defivolts (b)Y the nethon required:to cure the detiult
(¢} # date, not less than 30 days from the date the noties is givenr to Borrower, by which the default mast be cured; and
() that feflure to cure the default on o before the date speified In the votice may result i seeteration of the Sums
secured by this Security Instrument, foreelusure by Judiclal proceeding and sale of the Property, The notlee shall farther

inform Borrower of the right to reinstate after neecterntion und the vight to. ussert In thy foreclosure proceeding the
non-exlstence of a default ar any other defense of Boreawer to neeelerutlon nad foreclosure, - ¥ the default s not cured on -
or hefore the dute specified In the notice, Lemllal', ut {ts option, way vequire immediate payment Iin full of abl sums. -
secived by this Security Instrument without turther demand and may foreclose this Seeuvity Tustument by Judicind |
procecding. Lender shall be. entitled to coltect nil | wxpenses fneurred in pursulng the remedies provided in hiy pnm;,mph»l

21, including, but nat Himitet to, reasonnlile attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Seeurity tstrument, Lender shall retense this Security Ene.lrumu)t '

without charge to Bursower, Borrawer shall pay nny recordation costs,

23, Walver of Homestend, Borrower waives ull right of homesiead cxemption in the Property. | Form 3014 9/90
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