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X~ under this Sacurity Instrument and the Note: For this purpos), Borrower does hereby mortgage. grant and canvey te
Lendar the [cllowing described property located In €0 0%
County, flinols! SOUTHL’AST
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Standard Federal Dank CUOHC[‘UH’T'( LL’}‘?‘S

2600 N, Big Baaver Rd. FILED FOR RECORT ~ -
Troy., Hl 46084 19%05” MHO‘SS 9&,372896
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LOANNO. 206287799

. The mortgagor 8 6/ ;
. N Z .

(‘Borrowar).

[8paco Above Thia Line For Recording Data)

MORTGAGE

THIS MORTEANE (*Security Instrument’) I8 ghenon Octobar 7, 1004
VICTOR PALACIOS and DIANE PALACIOS, HUSBAND & WIFE

This Security Instrument is givento Standard Foderal Bank, ,
h Fedora) Savings Lank
which Is arganlzed and existing wrider the laws of The Urited States of America ,and whose addross s
2600 W. Blg Beaver Ru., Tray, MI 48084 ‘ ("Lender),
Borrower owes Lander the principal urinf One Hundred Three Thousand Dollars and no/100
Dollars (U.8.$ 103, 000,00 ) Thisdebtis -
avidenced by Borrower's note dated the seine ate as this SBCUTIW Instrument ("Note'), which ‘provides for monthly’ -
Fayments with the full debt, If not paid eariis:, <iig and payableon Novembor U, 2024 , This Securty
strumant seclires o Lender: {a) the repayment ri the debt evidenced by the Note, with Intérest, and &l renawals, -
extenslana and modifications of the Note; Yta) the prviaent of all other sums, with interest, advanced under parag raph 7
~ to pratect the sacurity'of this Securlty Instriment; ant {c) the parformance of Borrower's covenants and agresments .

[N CAMEND REAL, A SUBDIVISIOA DN THE WEST 172 OF THE yy0lihiies
TOWNSHIP 35 RORTH, RAWAE 12 EAST OF THE THIRG

¥ COOK COUKTY, ILLYWO[S,

LOT 51
1/74 GF SECTION 9,
PRINCIPAL MERIDIAN,

ASSESst

COOK COUNTY,
FILED FOR‘];lE l‘.}w s

AWNOV 1Y AM 8:5)

e, E )
IR TERE e ML

94963957

632 LEVE

NEMA 27<09-403-024

which has the addrass of 9920 LAREULHA COURT . DRLAND PARK )
[$iroat] [Chy!
Hlinols 60462 ("Praperty Addrans”);

[dlp Code)

TOGETHER WITH all the Improvementa now or haroattor aracted on the proparty, and all aasements, ‘
appurenances, and fixturas now or hareaftet a part of the praparty, All replacements and adclitions shali also be
covorad by thig Sectirity Instrumant. All of !her foragoing Is refarrad 1t in ihls Sacurlly instrument as the 'Propeny

BORROWER COVENANTS that Borrower Is lawfulty selsed of the estate haraby conveyed and has the right to
mortgage, grant and convey tha Praperty ant! that the Praperty is unencumbered, except for ancumbrances of recore.
Borrower warrants and will defend generally the titfe to the Property agalnat all clalma and demands, sublect o any

. BOA Zrar | S

encuymbrances of recard,
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_THIS SECURITY INSTRUMENT combines unilorm covenants lol"'nallonﬁl‘huu and non-hitorin cévonans with
limited variations by Juriediction to constitito & uniform securlty instrumant covering real propenty, :
UNIFORM COVENANTS, Borrower arid Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargas. Borrower shall promptly pay when due’
gl'a' princiial of and interest on the debt evidenced by the Note and any prepayment and lato chargos due under the
ole, . - - ' ' '

2, Funds fc7 Taxes and Insurance. -Sublect 10 applldable law or 1o a written walver bn Lobdor. Borrower shal puy '

to Lerder on the day monthly payments are due under the Note, until the Note is pald Infull, & sum {"Funds") for: {a)
yoarly laxes and assesaments which may ittaln priarity.over this Security Instrument:as a lien onjthazPropeny;-,'(bJ yearly
leasehcld paymants or graund renta an this Proparty, H any; Sc) yearly hazard or propany Inaurance premlums;-;g )
gaar\y tiood Insurance premiums, if any; ﬁ) yaarly mortgage Insurance premiums, if.any; and (f) any sums payable by
orrawer to Lender, In accordance with the provisions of paragraph 8, in lisu of the payment of morigage Insurance:

premlums. These items are called “Escrow tems." Lender rnay, at any time, collact and hold Funds In an-amaunt not 1o
excood the maximum amount alender for.a lederally ralated mortgage loan may require for:Borrower's escrow account
urier the federal i1oal Eatate Settiement Procedurns Act of 1974 as amended from Yime to time, 12 U.8.C: -62601 ot

seg. ("RESPA"), uriiass another Jaw that applies to the Funds sels a lesser amount, it so, Lender may, at any time, collect
and hold Funds in an2mount not to-exceed the lesser amount, Lender may estimate the amaunt of Funds due onthe
bagll? cfb ?u'rrent data arJ raasonablo astimates of expenditures of futura Escrow [tems or otherwlge In accordance with
applicable law,

The Funds shall be helc-ina Institution whose deposits are insured by a federal agency, Instrumentality, or entity -
{Including Lender, if Lender is suc’s an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow [tams. Lender mzy not chirge Borrower for holding and applying the Funds, annually analyzing the.
escrow account, or verilying the Esc:ow Inams, unleas Lender pays Borrower Interest onthe Funda and apolicable law
rzermlts Lendar to make such & charge. !1cwever, Lender may require Borrower to pay a one-time charge for an ‘
ndependent real estate tax reporting servize Uted by Lendar In connection with this loan, unless applicable lnw
provides otherwige. Unless an agreement ls meZs or applicable law requires Interest to be paid, Lender shall not ba
required to pay Borrower any Interest or earniiios, 2n the Funds, Barrower and Lender may agrea In writing, howevar,
that interest shall be pald on the Funds, Lender sia'! 5ive to Borrawer, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds anc 11e purpose for which each debit 1o the Funds was made, The
Funds are pladged as additlonal sacurlty for all sums secdrest by this Securlty Instrument.

It the Funda held by Lender exceed the amaunts perniittaa to be held bi{ agrllcubie law, Lender shall account to -
Borrowei for the excess Funds In accordance with the requivair.ants of apEl cable law. If the amount of the Funds-held
by Lender at any time is not sufficlent to pay the Escrow ltems viieii due, Lender may so notify Borrower In wrlting, . -
and, In such case Borrower shall pay to Lender the amount necessze (o make up the deficiency, Borrower ghall make
up the deficlency in no more than twelve manthly payments, at Lendar’s cole discretion.

Upen payment In full of all aums secured by this Securlty Instrument, {:anar.shall promptly refund to Barrower any

Funds held by Lender, If, under paragraph 21, Lender shell acqulre or sall tre Pioperty, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds:held by Lender at the time of acquiation or sale as a credit against the -
sums secured by thls Securlty Instrumant. ' :

3. Application of Payments. Unless applicable law provides otierwise, all payrisn'z received by Lender under
paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges due under the Noty; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, 10 principal due; and last, to any late chargas dite under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imposiiriik attributable to the
Property which may attaln.grfo,rlty ovar this Securlty instrument, and leasehald payments or groupy rants, It any.
Borrower shall pay these o llgatlons In the manner provided In paragraph 2, or If nat pald-in that manner. Borrowar shall
pay them on time directly to the person owed payment, Borrower shall prompﬂr furnish to Lender all irotices of -
amounts to be pald under this paragraph, If Borrower makes these payments d
Lender receipts evidencing the payments. )

Borrower shall promptly discharge anY lien which hag priority over this Securlty Instrument uniess Borrower: (@)
agreas In writing to the payment of the obllgation secured by the llen Ia manner acceptable to Lender; (b) contests in
good faith the llen by, or defends agalnat enfarcement of the lien In, legial proceedings which In the Lender'a opinion
operate to prevent the enforcamant of the llen; or (c) secures from tha holder of the lien an agreement satistacloryto
Lender subordinating the llen to this Security Instrument. i Lender determines that-any part of the Property ls subject to
a llen which may attaln priority over this Sacurlty Instrument, Lender may-give Borrawer a notice identifying the flen. -
Borrawer shall sallsfy the llen or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard ot Pro'perly insurance. Borrower shall keep the Improvements now existing or hereafter eracted on the
Property Insured agalnst loss by fire, hazards included within the term "axtended coverage” and.any other hazards,

| UNOFE!QIQ%COF%XNQ é.nézunnnl‘
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rectly, Borrower shall promptly furnlalh 1

Inciuding floods or fleoding, for which Lander requiras Insurance, This insurance shail be malntained in the amounis and
for tha perlods that Lender requires. .The insurance carrier providing the Insurance shall be chosen by Borrowar.subject
lo Lender's approval which shall not be unreasonably withheld, 1f Borrower falls to maintaln coverage described above,

Lender may, at Lender’s aption, obtaln caverage lo protect Lender's rights In tha Properly in accordance with
paragraph 7. o - -

'LLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 /60
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All insurance policles and renewals shall be niccaptabio to Lender and shall inclide a standard montgage clause. -
Lender shall hava the right to hold the policles ark renewals, If Lender requires, Borrower shall: promplly give to Lender
all raceipts of pald premiums and renewal notlces. In'the evant of loss, Borrower ahall‘%!vo prompt notice to the
insuirance carrier and Lender. Lender may make proal of loss If not made promplly by Borrower,

Unless Lander and Borrower atherwise agree in writing, Insurance proceeds ghall be applied (o restoration or ropalr

of the Propenty damaged, If the restoration or repalr Is economically feasible and Lendér's security Is notlessened. Ifthe

restoration or repalr is not aconomically feasible or Lender's securily would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security inatrument, whather ar not-then due, wlth‘anﬁexceaa paid to Borrower,
If Borrower abandens the Propeny, or does not answer within 30 daya a notice from Lender that the insurance cartier
has offered to gettie a clalm, then Londer may collect the Insurance proceeds, Lender may use the proceeds to repalr
or restare tha Property or to pay sums secured tiy this Security Insteument, whethar or not then due. The 30-day period
will begin whon the notlce I§ given. '

Unless Lends: and Borrower otharwise ayree In writing; any application of praceeds to principal ahall nat extend or
postpone the due dat2 of the monthly paymanis raferred 1o In paragraghs 1 and 2 or change the amount of the
payments. If under priagraph 21 the Property I8 acquired by Lender, Borrawer's right to any Insurance polioles and
procoeds resulting frorv: amage to he Praperty prior ta the acquisition shall paga to Lender to the extent of tha sumd
sacured by this Securlty ingtzument Immaodiataly prior 10 the acqulsition. :

8. Occupancy, Praservat'ors, Malntonance and Proteation of tho Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocau,v, vstablish, and use the Property ae Botrowor's principal residence within sixty doys
aktar the axacution of this Sacuriy inatrumant and shall continye to oceupy the Property as Borrower's principal
rosidance for at loast one year aftar tho #.8*a of ocoupancy, uniess Lendor otherwlse agrees In writing, which consent
shall nct be unroasonably withheld, or wieas sxtenuating clrcumstances exist which are beyand Borrowar's conirgl,
Borrowar shall not destroy, damaga or Impiir tha Property, allow the Property to doterlorate, or commit waste on tho
Proporty. Borrower shall be In defautt i any ruitziire action of praceeding, whathor Givit or eriminal, |s begun that In
Lendor's gcod falth jucigmont could rosult In fersiiia of the Property or othurwize materially impair the fion oreated by
Ihis Socunty Instrument or Lendar's sacurlty Inters2:, Sdrrawer may cure such a default and reinstate, as providad In
paragraph 18, by causing the actlon or proceading to ve dirmigsad with a ruling that, in Lender's good iaith :
dotermination, preciudes faraliure of the Borrower's Intorest in the Proparty or other matorial impalrment of the llen
created by this Sacurlly Instrument or Lender's seourlty Iniares:, Borrower shall also be In default If Borrowor, during the
loan appiication process, gave materlally falso or Inaccurate :~'ormation or statements to Lender {or failad to provide
Lender with any malerial information) in connactlon with the loan avizenced by the Note, Including, but not limited to, .
rapresentations concerning Borrower's ogcupancy of the Propenty ax s princlpal residonca, f this Security instrument ls
on a leasohold, Borrower shall comply with all the provisions of the icaea. . If Borrowar acqulras fae tlilo to the Proporty, .
Ihe leasehold and the fee iitie shall nol marge unless Lender agrees tu ma mz:qer In writing,

7. Protection of Lender's Righta In the Properiy. | Borrower falls to pave:m the covenants and agreements
contalned In this Securhy Instrument, or there (s & legal proceeding that may sig;i i cantly affact Lender's rights in the
Property (such as a proceeding in bankruptey, prabate, for condemnatlon or foriature or to enlforce laws or
regulatlons), then Lender may do and pay for whatever s nocessary to protact the va'ue of the Propen¥ and Lender's
rights in the Proporty. Lender's actions may Include paying any sums securad by a llen which has priority over this
Security Inatrument, appearing In court, paylng reasonable attorneys’ faes and entering on ths-Property to make
ropairs. Although Lender may take actlon under this paragraph 7, Lender doss not have to <0 sr,

Any amounts disbursed by Lender under this paragraph 7 shell bacome addltional debt of Eo2.ovver securad.by
thls Securlty irstrument, Unless Borrower and.Lender agree 1o other terms of payment, these amouriz shall boar
Interest from the date of dlsbursemant at the Note rate and shell be payable, with Interest, upun natica fram Lender to
Borrower requasting paymaent.

8. Mortgage nsurance. If Lender required mortgage Insurance as a condition of making the loar secured by this
Securlty Instrument, Borrower ghall pay the premlums required to malntain the mortgage insurance In offect, If, for any
reasan, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower hall pay the
nrcriiums required to oblain coverage substantially equivalant to the mortgage Insurance previously in sffect, at a cost
substantially equivalent ta the cost to Borower of the morigage insurance previously in etfect, from an aitemate
mortgage Insurar approved by Lender. If substantlally equlvalentmortgage Insurance coveraga ls not avallable,
Borrowor shall pay to Lender each manth a sum equal to one-twellth of tha aarlY mortgage Insurance premium being
paid by Borrowsr when the Insurance coverage lapsed or censsd to be in effect, Lender will.accept, use and retain these
payments as a loss reserva !n lisu of mortgage Insurance. Logs raserve payments may no Ionger @ required, at the
option of Lender, if mortgage Insurance coverage {In the amount and for the periods that Lender. requires) pravided by
an insurer approved by Lender again bacomes avallable and |s obtained, Borrower shall pay the premiums required to
malintaln mortgage Insurance In effact, or to'provide a loss resarve, untll the raquirement for morigage Insurance ands
In accordance with any written agreament between Borrower and Lender or applicable law.
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9, Irspection. Lendar or its agent may make reasanable’ entries’ upon"qnd?lnspegt[gnaﬁffthé/fropbny,- Lendershall -
give Borrower notice at the time of or priar Yoan Inspectian apecifying reasanable cause for the inspaction, ,

10. Condemnatlon, The proceeds of any.award-o claim for damages, direct o consequentlal, in'connection with, -
any condemnation-or other taking of any part of the Propenty, or for conveyance in fleu of condemnation, are hereby -
assigned and shall be pald to Lender, - : " '

in the event of a total taking of the Prapenty, the proceeds shalf be appiled to the sums secured by this Security
instrument, whether or.riat then due, with any excess paid to Borrower, In the event of a pariial taklng’of tha Property In .
which the falr market value of tha Praperty immediately. befare the taking is equal to or greater than the-amount of the
sums secured by this Secyrity Instrument Immetilately bafore the takln%.unlass'aqrrower and Lendar otheri/ise agrae In
wriiing, the sums secured by this'Security Instrument shall be reduced Ethe amount of the proceeds multipiied by the - -
folfowing fractlon:. (a} the total amount of the sums secured Immediately before the taking, divided by (b) the fair market
value of the Property Immediataly before the titking. Any halance shall be pald 1o Borrower. In the svent-of a partial ‘
taking of tha Property in which the fali market'value of the Property mmedintely betora the taking Isless thanthe
amount of the sums secured immediately bafore the taking, unless Borrower and Lander otherwise agree in writing or
unlass applicable law otherwise prévides, the proceods shall be applled tothe sums secured by this Security
instrumont whether or not the sums are then (ue. . ‘

It the Proparty ts slandoned by Borrawer, or I, after natice by Lender to Borrawar thet the condernnor offers to -
make an award or settls & clalm for.damagas, Borrawer falls to raspond to Lander within 30 days after the data the
natlce 13 given, Lander i sathorized to cailect and apply the proceoeds, at its option, elther to restoration or repalr of the
Property or to the sums seuyiac' by this Security Instrumant, whether.or not then due, '

4

Unless Lender and Borrowar riverwise egres in varlting, any application of proceeds to principal shelt not extend or
postpcnte the due date of the momkiv paymuants referred 10 In paragraphs 1 and 2 or change the emount of such
_paymants,

11. Borrower Not Released; Forbearziice 8y Londer Not a Waiver, Extenslon of the tima-for.payment or
modification of amortization of the sums saciiet by this Securlty instrument granted by Lender to any successar In
interest of Borrower shall not opetate to release the llablity of the original Borrower or Barrowar's successors in
Interest. Lender shall not be required to commerice nracesdings agalnst any successor In interest or-refuse to extend
time for payment or otherwise madily amortization of 21 sums secured by this Security nstrument by reason ot any
demand mada by the original Borrower or Elorrower's a.csessors In interest, Any forbearanco by Lendar In exercising
any right or remedy shall not be & walver of or preclude threxdrcige of any right or remady, -

12, Successors and Ausl?m Bound; Joint and Sevevil ,:.inbmly; Co-signers. The covenants and agresments of
this Sscurity Instrument ahall bind and banalit the successors ari! 088 qns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrowaer's-covenants and agreamanis e4:ail be joint and several, Any Borrower who
ca-signa this Sacurlty Instrurnent but does not exeouts the Note! () i casslgring this Securlty Instrumant only to
mongege, grant and convey that Barrowe!'s Interast in the Property uiidr the terms of this Sacurlty Instrument; (b} Is
not personally abligated to pn%}( the sums secured by this Security.Instiuman); and (¢) agreaes that Lender and any other
Borrawer may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withaut that Borrower's consent,

13, Loan Charges. |f tho loan sacured by this Security instrument I subjact ioa inw which sels maximumioen -
charges, and that law I8 finaily Interpreted 80 that the interest or other loan charges corectad o to be collactod in
connectlon with the foan exceed the permitied limiis, then: (g} any such loan eharge shafl He reduced by the amount
necassary 10 reduce the chargo to tha parmitted fimit; and (b} any sums already collectod irar. Sarrower which

LSEEI6YE

sxcoeded permittad imits will bo refunded to Borrowar, Lender may chaosa to make this refund kv raducing the o]
ptinclpat owed under the Note ar by making a diract payment to Borrowaer, If a refund reduces priic’al, tha reduction .y
will bo troated! as o partial prepayment without any propayment charge under the Note, : o oI
14, Notlces, Any notice to Borrowe Earovidod for in this Sacurity instrument shall be given by deitvading it or by ~J
malling It by first class mall unless appitonote law recquires use of anothor mathod, The notice shatll be dirsoted 1o the B

Pra?ony Address or any other adtrass Horrower designates by notico to Lender. Any notice to Lander shall be given C
by lrat cinss mail to Lender's aidrass stated herein or any other addrass Lender designalas by ncilce lo Borrower, Any (D
notice provided for In this Security inatrument shiil be desmed 1o have ben given to Borrawer or Lendor when glven o p
as provided in this paragraph,

18, Governing Lsw; Sevarabiilty, Thig Securlty Instrument ghall ba governod by federal law and the law of the .
L;l;rtadlctlon Inwhich the Prorany s Iocaterd, In tha-event that any grovlslon or clausa of this Securlty tnstrument or the
Note canflicts with applicable law, such conllict shall not aftect alher provisians of this Securlty instrument or the Note
which can be givan atfect without the cantlicting proviglan, To this and tha provislons of this Sacurity Instrument and the -
Note aro docinred to be severable, '

18, Borrowar's Copy. Borrowor shall be given one conformod copy of the Note and of this Socurity Instrument,

17. Transfer of the Property or a Banellclal interost in Borrower, 1f i ar any pant of the Proparty or any
intarest In It is solg or transforrad (or if & boneliclal interost in Borrowsr I8 sold or translerred and Borrower is not a
natural poraon) without Londer's pror written consont, Lendar may, at lts option, requiro immediate payment In full of all
sums
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«  gacured by this Security Instrument. Howevar, this option shall not be exarclsod by Lender If exdreise is prohibited by
. ledorkt lav as of the date of this Securlty Instrument, ' o .

.and radloactive materlals, As used in this paragraph 20, “Environmental Law" maars zderal faws and (aws of the

It Londer exerciges thia oplion, Lender shall glve Borrower netice of accelerallon, The notlce shall provide a period -
of not less than 30 days from the date the notice s delivered or malled within which Borrower must pay all sums sacured
by this Security Instrument. It Borrawer falls to pay these sums prior to the expiration of this perlod, Lender may invoke
uny remedies permitted by this Securlty Instrament without further. notice or demand on Borrower,

18, Borrower's Right to. Relnstate. If Borrower meets certain conditions, Borrower shall hava the right to have -
snlorcement of this Security instrument digcontinued at any time prior to the earllar of; (a) § days (or such other period.
as applicable law may specity for relnstatement) before sale of the Properr?y pursuant to any power of sale contalned In
thls Security Instrument; or (b) entry of a judgment enforcing this Securlty nstrument, Those conditions are that -
Borrawer, (a) pays Lender all sums which thin wouid be due under this Security instrument and the Note as If no
acceleration had occurred; (b) cures any default of any other cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security [nstrumant, incliling, but not limited to, reasonable attorneys' fees; and:(d) takes such action
as Lender may reasonably requlre to assure that the llen of this Security Instrument, Lender's rights In the.Property and
Borrower's obligation to pay the sums seciirnd by this sgcurltgilnslrumem-shall continue-unchanged. Upon - . .. -
reinstatement by Sarrower, this Security Instrument and the obligations.sacured haraby shall remain fully efective as if
no accele:‘r%!j,on nag nccurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ‘

19, Sale of Note; Ctange of Loan Senqii:er. The Nota or a partial Intereat In the Note {logether with thie Securlty

- Instrument) may be sti6-Oria or more timen without prior natice to Borrower, A sale may resultin-a change Inthe entity

(known as the "Loan Servicer? that collects monthly payments due under the Nota and this Security Instrument. There
also may ba ana or more changes, of the Loan Servicer unrslated 1o a sale of the Note, f there is a change of the Loan
Servicar, Borrower will be glven wiftten nollce of the change In accordance with paragraph 14 above ang applicable law.
The notice will atate the name and audras: of the new Loan Servicer and the address to which payments agould be .
made. The notice will also contaln any sther Information required by applicabls law.

20. Hazardous Substances. Borrowcr shall not cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or In'tha Priope:ty: Borrower shall not do, nor allow anyone eise to do, anything affacting
the Property that Is in violation of any Environmeraai Law. The preceding two santences shall not apply to the:presence,
use, or storage on the Property of small quanlties of ~azardous Substances that are genaralty recognized 1c be
appropriate fo normal rasidentlal uses and'to malnteriancs-of the Property. -

Borrower shall promplly give Lender written netice ol anv Investigation, claim, demand, lawsult or other actlon by
any governmantal or regulatory agency or private party Invelvi:ie the Property.and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, i Bur-ower learns, or is notifled by any governmental or
regulatory authority, that any removal or olher remadiation of any Hr.2ordous Substance affacting the Property Is
necessary, Borrower shall promptly take all necessary remedial actlcns In accordance with Environmental Law.

As used In this paragraph 20, *Hazardius Subsiances” ara those substarnices defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasaline, kerouane, other flammable or toxic ,
petroleum products, toxlc pesticldes and harblcldes, volatile solvants, materlais containing asbaestos or formaldehyde,

jurisdlction whera the Property I8 located that relate to health, safety or environmertei protectian,
NON-UNIFORM COVENANTS, Borrower and Lander further covenant and agree &s ‘cllows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior 10 acceleraion following Borrower's
breach of any covenant or agreement In this Security Instrument (but not prier to acces;a*or under paragraph
17 unleas applicable law provides otherwise), Tha notlce shall aﬁeclfy: {a) the default; (b) ' action required to
cure the detault; (c) a date, not lesa than 30 days from the date the notice is glven to Borrowe/, Lv which the
defauit must be cured; and (d) thai fallure to cura the defrult on or before the date specified In {10 1otice may
rasult in acceloration of the sums secured by this Security fnstrument, foreclosure by judiclai proceeding and
sale of the Property. The notice ahall turiher Inform Borriswer of the right 1o reinstate after acceteration end the
right 1o assert in the foreclosure roceedin? the non-existence of a defaull or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on ar hefore the date specified In the notice, Lander at its
option may require immediale paymant in full of all suma secured by this Securlty instrument without further .
damand and may foreclose this Sacurity Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remadles provided in this paragraph 21, including, but not limited to,
reanonable attorneys’ lees and costs of title evidence,

22, Release. Upcn payment of all sums secured by this Security Instrument, Lender ghall release this Security |
instrument without charge to Borrower, Borrower shall pay any recordation costs, ’

23, Walver of Homestead. Borrowar walves all right of homestead exemptlon in the Property.
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24, Riders to this Security instrument, If one or more ricters are oxecuted by Borrowor and recorded Il'?mh«r"
. % whth thia Securlty Instrumant, the covanants and agreements of each such riier shail be lnco':rnmtod Into and shall
ameand-and supplemant the covenants and agreements of this Security Instrumant as Hf the ridor(s) were a part of this
- -Security Instrument, [Check applicablo box(es)) ' : ‘.

[]Adjustatie Rate Rider [ Condominium Rider [C}1--4 Family Rider

- £ Graduated Payment Rider () Plannod Unit Developmant Rider []Biweekly Payment Rider
) Ballaon Rlder (JJRate Improvement Rider [JJ8acond Home Rider
D) Other(s) lspecliy] '

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contalned In this Socurlty
Instrumant and In any rider(s) exscuted by Borrower and recorded with it, ' '

Witnossay:

+

¥

VICTOR #ATACTOS
Soclal Securlty Mumber _340~84-04] 4

N ('”D '
DTAHE PALACTOS
Social Securlty Number _339:46-28029

-

Battovw

Social Securlty Number ~~~  Soclal Sacurity Numbar

[Bpaoa Below "his Line For Acknowledgmaent)

[A
&/ ( g,/a{“ . County ss:
= N
U’ , 8-Notary Public in and for sald county and state do heraby centlfy
ond OIANE PALACIOS, "PUTBAND & WIFE

sn\ri FILLINOIS,
1,7

that vicTnr pALACILO

' ,-wmwg/;/
/

‘porsonally kncwn 1o me to bé the same person(s) whoae name(s) subrziioed to the foregoing Instrument.,appeared
‘pefore mo this day In person, and acknowledged that thay signec and dellvered the sald Instrumaent as
thotr  freeand voluntary act, for the uses and £Lirposes theral?jat LI /’,_

,( ,|,-. AT

Glvan under my hand and official seal, this "'/& /ﬁ day o }

Koum L -Wolackam,

My Cemmission expires: ' Nafery Publle

This Instrument was prepared by: L15A

i
.
>

Karen N, McCrackon

}  Notary Public, State of llincis
E My Commiseion Expires 1/26/68
iy
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