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THIS MORTGAGE ("Security Inustrument”) is given on OCTOBER 33, 1994 . The mortgagor i

LU1S BUSTAMANTF., BACHELOB

(*Borrower”). This Securily Instrtment is siven i

CALUMET FEDERAL SAVINGS AMD LOAN ASSGCIATION OF CHICAGO

which is organized and existing under the laws of - PHE UNITFD GTATES OF AMERICA dind wlllw.:
address i 1350 PAST SIBLEY BOULEZVARD, DOLYON, ILLINOLS 60419

¢Panaler”), Borroscer owes Lender the principal sum of

FORTY FJGHT THOUSAND AND NO/100

Dellsrs (0.8, % 48,000,00 )
Thiv dehl is evidenced by Borrower’s pote dited the same date s this Secusie-tost -urient ¢ Note®), which provides for
enonthly payiments, with the full debu, if oo paid earlier, duc ud paysbic on D FMBER 1, 2024

This Security Tnstrumient secures to Lender: Gy the repayiment of the debt evidenced hy the” oie. with mluu! it all unmeu
extensions and modifications of the Note: by the payment of wll other sums, with intenst.wbvanced under paragraph 7. 10
protect the security of this Sceurity Instrusnents and (¢) the performance of Borrower's Covenantsud agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby martguge, grant ad coavey, b s Lemder Be Tollawing
deseribed property lacaied in CO0K County, Hlinois:

THE NORTH 5 FEET OF LOT 39, LOTS 40, 41 AND 42 (EXCEPT THE NORTH d

F¥ET THEREOF) 1N BLOCE 37 IN RUbShLL'S SUBDIVISION OF THAT PART OF (GLK

SOUTH 1/2, LYING FAST OF THE RAILROAD, IN SECTION 18, TOWNSHIP 37

NORTH, RANGE 15 FAST CF THE THIRD PRINCIPAL HMERIDIAN, IN COOK COUNTY,

1LLINGIS.

P.1.N. 26-18-421-074-0000

[aueer, Cityl.

which has the address of 11319 SOUTH cumm AVENUE ., CHICACO
F

[Hinois 60617 ("Property Address”);
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TOGETHER WITH all the impr vements now or hereafter erected on the properce, and all caseoments, appurtciimees, and
fistures now or hereafter o part of e property, AN replacements and additions hall alse be covered by this Security
Insirunient, All of the Toregoing is seferred W this Secarity Instrument as e "Propeity.”

BORROWER COVENANTS that Barrower 1s awlully seised of the estale Bereby conveyed amd lias the steht o auntpape,
gruat aml convey the Property wnd it the Property {s unescambered, exeept Tor encomhrances ol fecnnd, Bimtower wanrinls
and will detend generally e il to the Property aganst alt ctaims and deiends, subjet tooany encumbrasiices of recond,

THIS SECURITY INSTRUMENT combines unilorm caverants for national use and non-unitorin eovenants with fonited
varigtions by jurisdiction o constitule ., umborm securily instrument cavering real propaery,

UNIFORM COVENANTS. Harower and Lender covenant wsl ugree un follows:

1, Poyment of Principal wnd Fotevests Prepayinent und Fate Churges, dsorcower shall prompily piey: whens due the
principsl of und interest on e debt ov denced by the Note und gy prepaymient g fus Guarges due under the Note,

2. Funds for Taves nod Towivace, Subject (o applivable liew o toaowetien waiver by Lender, Botiower shall pay 10
Lender on the day monthly payments s doe under the Note, wnill the Note s paged in talt, i som (" Funds "y dor: tay yewnly b
and ssessivients which may attain prio-ity sver this Securily Instruntent as i Len on the Propenty: th) yely beaschold payments
or grouskd rents un the Lroperty, it any; (1 yearly Wzard or property fosarunce presiusas (db yearly Hood insurance preminms,
il unys () yearly otigage insurance aremmtims, iF any; amd ) iy sums payahle by Borrower 1o Lender, in accordance with
the provistons of paragrasin K, leu of the piyment of mortgage msuranee premigne. Fhese ity me catled "Eserow lems,”
Lemder muy. a1 any time,-Cadeet and hold Funds iuan amount not to exeeed the nooimuim amount a fender for o federally
related morgage loan may egare far Borrower's escrow aveaunt ander the federad Aeal Estale Settlement Procedures Aat ol
1974 as amended from time 1o wéo A2 1.8.C. Section 2601 ef sey. ("RESPA™ ), uniess another law (hat applies o the Funiy
sets a Jesser amount. (1 so, Lenderimay. at any time, col'ect and hold Fuends in ai amount not o exceed the desser amoun?.

Lender muy estimate the amount of tinds-due on the basis of current data and reisc able estiimtes of expenditines of fanirg

Fserow Btenrs or aiberwise inaccordin s wiziioplicehie luw,

The Famdy shall be held e an institutior whose deposits are imared by a Eoderal apeney. instromentadity, oF enlty
Gincluding Lesder, if Lesuler is such are institticat ovie any Federst Home Loan Bant . Lender shall appby the Funds (o pay ilie
Escrow ltems. Lender may not charge Borrawer for beedsding and applying the Fuinds, conuadly anlyamg the eserow account, or
verilying the Escrow iteans, unless Leader pays Borsovee interest on the Funds amd apdicable faw perimts Lender 1o make such
i charge. However, Leider may reguere Borrower 1o pay & onc-time charge Tor i imcependent real estine tay reporiing service
used by Lender in conmeetam witk iy foan, unless applicabhe’ law provides otheiwise. Binless wy agteement s made or
apphicable Taw sequires merest o be pad, Lender shall ool be egnaied L pay Borsov o sy inlerest er earmnps an the Fuands,
Borrower aid Lender muy agree o inmg, bowever, thal imerest <ialt be paid on ke Funds, Lender shall give 1o Bosrower,
without chyrge, an annual accounting of the Funds, showing credits 2o Jebits o 1l Fusds and the purpose for which cach
debit 10 the Funds was made, The Fundds are pledged as additionaf secarity dot all serr, securad by this Security Instrisment,

If the funds held by Lender excesd the ameants permitted 1o be held Gy applizal fe law, Lender shall aeconnt (o Borrower
for the excess Funds in accordance with the requirements of applicable law. I the anpamt of the Funds held by Lender at any
time 15 not sufficient 10 pay the Escron Htems when due, Leader miy so notify Borrewcnin writingand, i s case Barrower
shall puy to Lender the wnount meces-ary to make up the deficiency. Borrower shall npiacap the deficieney in no more thin
tweive motithly payments, ol Lender's sole discretion,

Upon puyment in futl of all sunw secured by this Secarity Insirument, Lender shall prosaptly refund 0 Borrower any
Funds held by Lender. If, under parugraph 21, Lender shafl acquire or sell the Propervy. Leader, praorto the aeguisitinn or sale
of the Propenty. shali apply any Fund ekl by Lender ay the time of acquisition or sale as a eredivagips the sums secured by
this Secunity Instrument,

3, Application of Payments, Unless applicable law provides otherwise, afl payments received by Lemter under paragraphs
| und 2 shall be applied: first, w any prepayment charges due under the Nete; seeond, 1o ameonnts payable v paragraph 2,
third, o imerest due; fourth, 1o principad due; and Tast, to sy Tate charges due under e Nole,

4, Charges: Liens, Borower shall pay all taxes, assessments. charges, fines and impositions attributable w the Property
which may attain prionty over this Security Instnment, and leasehold piaveents or sround rents, i any. Borrower shall pay
these shiigations in the amnoer providsd i paragraph 2, or if not pind in that paner, Borrower shadl pay thein on ome directly
1 the persan nwed paynient, Borrowes shadl promptly: furaish ta ender all sotices of amounts o e paid uider this parigeraph,
I Borrewer siakes these payients dincetly Borriswer shall prompely furaish o Lemder receipts evidencing the payreents.

Borrower shal) promptly discharye any ficts which his priority over this Securily  nstrument unless Bogsower o) agices in
writing o the payment of the shligaticon sccured by the lien in amanner acceptable to Lender; ¢hy comests in good faith the lien
by, or defends against enforeement of the Tien in, legut proceedings which in the Lender's apinion operate to prevest the
enforcement ol the ficn; or (e secures Trom the bofder of the Tices an agreement satisLiciory to Lepder sobordimating the e to
this Security Instrument, 11 Lender determines thar any part of the Property is subjecd toa dien which inay attain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Bavrower shall satisly the lien or take one or
more of the actions set forih above within 0 days ol the giving of actice.

Form 3014 98/80
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24, Riders to this Seem ity Instrmment 1F oae o more riders ke esec sed y Borrow <1 tecorded topether woch s
Sevurity Distrument, e Govrngats and ag reen ems ol cacl sich oder -l benea parated o and siadd amenid and soppicnient
the voveinls i agreeiients s 2 Sect riey instrment s f the prdeaisy aerca port of s * eunty Instroment
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#*ASSUMABLE BY QUALIFIED BORROWER (FOR-1% FEE CN REMALN NG PRIMCIPAL BALANCE**

BY SIGNING BELOW, Borrower accepts and agrees o i sgrmes and conema ts coman ¢ inaims Seeurny Jostanen agel
m any riderts) exeented by Borrywer and recorded with 1.

Wilnesses: 7 I ,. zf
‘;g"w/ I 2l 2yt RN R
”@/. 1H1S BUsTAMANT » LACHENLR Hore et

2 .-) :
. \;u 7 \' / \ N . . / e theuly
e S / f
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. /L-"-J oo . Watt w

1Seah) o L R (Nl

Horromep Lot awr

94954113

STATE OF ILLINOIN, COCK Cow 1ty <8;
), the Undexpigned ,a Notary Publie woamc for sand oy and enite do herebs certify

thal 1178 BUSTAMANTE, BACHELCR

15 . personalis known e e Dot sime perssitsy whose e s

sabseribied 1o e Serepaing st ent, appeared beiore me this day in person. and ac noeedge thi he
sened and delivered the sand mstrnment i BET frec and voluptiny el orae use and purpases thereis set forth,
Gieen under my Bl and ofEcial seal. tus 1187 div o 0 'TOJER S R117
.\\\\\\ MRV A \\\\\mx Voo { . R .
AL SE N }*L SRR Nt B A O

(I = Cam

[ Ay Commission Expires: : qOBlN UREANOWSK
Ct ( WUTARY PUBLES STATE OF BUNCE

, MY COMMISSION EXPIRES wrane
This Instrument wiis prepardiiss . JoRREH AR v T e

1350 EAST SIBLEY.BOULEVARD, DOLTON, 1L 61419 Form 3014 9/80
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ADJIUSTABLE RATE RIDUR

{1 Year Treasury Index—Rafe Caps:

THIS ADJUSTABLE RATE RIDER is made this 3187 gay or UCTOBEK 19 9% andis
incorporated imto and shall be Jdeemed 10 amend god supplement the Morigag =, Deed of Trust or Secarity Oeed (the
“Secunty Instrument’') af the same date given by the undersigned {(ihe *'Borrower ') to secure Borrower’s Adjustable
Rate Notc (the “Note'y o GALUMET FEDERAL SAVINGS AND LOAN AUGSOCIATION OF CHICAGD ~—-—--

——————————————————————— (ihe “Lender™) of the same db e and covering the property described
in the Security Instrument and located an:

11319 SOUTH GREENBAY AViNUE
CHICAGO, ILLINOIS 60617
Pruperty Addiees)

THE NOTE CONTAINI PAOVISIONS ALLOWING FOR CHANGES 'N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAUIMUM RATE THE BOR-

ROWER MUST PAY.

ADMMTIONAL COVENANTS. In addition 1o 1he covenants and agreenter Is made in the Security lostrument,
Bortaower and Leadzofurther covenam and agree as follows:

A. INTEREST RAT . AaND MONTHLY I’A\’gﬂjga‘ CHANGES
The Note provides for mivmiaigl intecest rute of * %o. The Now provides o - chaages in the interest rine and the

monthly payments, ay fmlowi
4, INTERFST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dntes , .
DECEMBER , [9 25 . and on that day

The intecest rate | will pay may chrgiic on the first day of
every 12th month thereafier. Each duie op.which my interest rate could change is called a “*Change Date.”’

{B) The Index
Beginning with the first Change Date, miy intesest rate will be based on an ladex. The “lndex” is the weekly

average yield on United States Fresuury securiiys ndjusted (0 a constant mutasrit; of | year, us made uvailable by
the Federal Reserve Board. The mout recent Inde Fzure avaliable as of the date =5 days before cach Change Date

is called the **Current index.”’
If the index is ne longer avaifable, the Note Hold'r will choose a new index «hich is based upon comparable

information. The Note Holder will sive me notice of this choice.

{C) Calculation of Changes I
ﬁg‘"t‘ each Change Date, the Note Hézlcygdviu caleulate wiy vew interest cate hy adding TWD AND THREY
QUARTFR percentage pointy ( ‘ a) 1o the' Cursemt Index. The Note Holder will then round

the result of this addition to the nearsst one-cighth of one pereentige point (0.125%%). Subject 1o the limits stated
in Section 4(DD) betow, this rounded : mount will be my new interesi rate wntil the next Change Date,

The Note Holder will then deternine the amount of the monthly paymerni th« would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in fubl.onine miturity date at my new interest
rate in substantially equal paymenis. The result of this calculation will be the vow an ouat of my monthly payment.

(I Limlits on Intereat Rate Changes
'lye ilgﬁt& rate 1 am required to par at the first Change Date will not be greater than 7. 250% or less than
. % . Thereafier, my interest rate will never be increased or decreased on any single Change Date by
more than iwo percentage points (2.0%) from the rﬂe (af gBten:sl I have been paying for ihe precedizg awelve months, My

interest reie will never be greater than LY

{E) Effective Dacte of Changes
My new interest rate will become ¢flective an cach Change Date. | will pay the umount of iy new monthly

peyment beginning on the first monthly sayment date after the Change Date until the amount of my nwnihly pay-

ment changes again.

{F) Notice of Chunges
The Note Holder will deliver or minl to me g natice of any changes in my inlerest rade and the amount of my

monthly payment before the effective date of any chunge. The notice wilt include infurmation required by taw w
be given me and akso the title and telephone number of a person who wil answer any gquostion I may have regurding
the notice.

B. TRANSFER OF THE PROPERTY ('R A BENEFICTAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security lnstrument is amended o read as (olfows:

Transfer of the Property or a Beneficisl Interext b Borrawer. Ii all or any part of 1he Property ot any interesy
in it is sold or rransferred or if 8 benedicial inrerest in Hareower is sold or rransferved an't Borrower is not a natural
person} withont Lender's prioe written coasent, Lender may, at its oplion, require imuncediate payment in full of
all sums secured by this Sccurity lnstrunwent, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dite o this Security Instrument. Leader also shall niot exercise this option il
{ay Borrower causes (o be submitted to Lender information required by Lender (o evalui e the intended transferee
as if & new loan were being mude 10 the transferee; and {b) Lender reasonably determives thal Leirder’s secutity
will not be impaired by the loan assumiption and that the risk of a breaclh of any covenant o agreemeni in this Sceuri-
ty Imstrument is accepiable 1o Lender.

To the extent permitted by applicable low, Lender may charge a reasonable fee us a o :ndition to Lender’s con-
sent to the loan assumption. Lender may ali ) require the transferee to sign an assumption agreement that is accepi-
sble to Lender and thar obligates the transfaree to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will contsnue 1o be obligated under the Nute and this S curity Instrument unless

Lender releanes Borrower in writhligt 6-2

MULTETATE ADJUSTABLE RATE HIDIH»WEﬁm-u Fomddy — Farwds MasProddie Mag LUintlarm Inetrymant
@D, $22A e VMR MORTGAGE SORMS 1 (3131293 3100 # (BOCIBE1-T201

Form 3111 3/50
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