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This Instrume not was Pr?g-?-reggbéégp
%E”{,gﬁ%uﬁggf ;E?‘TIAL MORTGA MORTGAGE 61400425
_ PALATINE, IL 60067 1614004261
THIS MCRTGAZIE ("Security Instrument”) {s glven ofi Novembmy 10, 1994
The mortgagor is
AVRAM LUNG!,
ANA LUNGU, HUSBAMNO. & WIFE
BUSUIOC LUNGU, UNMISRIED

{"Barrower”).
'Ic'h}i{: Security Ins-rumen! is given (o

Y a

EMIC FESIDENTIAL MORTGAGI CORP which is organized and existing
under the laws o the State of New Jeiruae , and whonc address is
205 SMITH €T PERTH AMBOVY #0836l ("Lender™).
Borrower awes ) ender the principal sum of
Forty-Fiv:: Thousand, Nine Hundred .cud 00/100 Desllars
{(US. $ 415, 900.00 }. This debt is evidenced by Rorrower's niote dated the same date as (his Security Insbrment

("Note"}, which provides for monthly payments, with the full dibt, if ot paid earlier, due and payabic on L'e cember 1, 1555
This Security Jn "rument securcs to Lender: (a) the repayment of the debl evidenced by the Notwe, with imerest, and all rencwids,
extensions and rodifications of the Note; (b) the payment of all othar camns, with interest, rdvonced vider Paragraph 7 1o protea
the security of .Itia Security Instrument; and (g} the performance of Puriawer's covenants and agreentents uticder this Security
Instrument and -he Note. For this purpose, Borrower does hereby mortgags, srant and convey 1o Lender the folloswing described

property located in

COoC¥ Caoumy, Hinoms:

LOT 104 (3IXCEPT THE NORTH 60 FEET THEREOF) IN FREDERICH H.
BARTLETT' 3 48TH AVENUE SUBDIVISION OF LOT YAY (EACFPT THE
RAILROAD] OF CIRCUIT CQURT PARTITION OF THE SOUTH (1,72 AND THAT
PART OF THE NORTHWEST 1/4, LYING SOUTH OF ILLINOIS pWDr MICHIGAN
CANAL RE{ERVE IN SECTION 3, TOWNSHIP 38 NCGORTH, RANGE /5, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN (COOK COUNTY, ILLINOTS.

PIN # 19 03-3092-033~-0000

&
:
£

which has the address of
4537 & FEATING, CHICAGQO, IL 60632 ("Property Address™);

TOCETHER WITIH ail the improvemems now or herficr crected on the propenty, and all casesnents, appuricnances, sand
fixtures now 1 hereafter o part of the property. All replacemants and additions shall wso be caversd by his Scearity Instramen.
Al) of the for ! going is reforred 1o in this Security lostrument » the "Propeny”.

BOREROWER COVENANTS that Borrower is lawfully scised of the estae hereay conveyed and has the right 1o moripage,
grant and corvey the Property and that the Property is unencutnbered, except for encumbrances of secord. Buorrower wintants and
will defend gtnerally the title 10 the Property againat all claims and demands, subject to any encumbrances of record,

THi% SECURITY INSTRUMENT combines uniforra covenands for aational use and non-viiform covenants with linawd
variations by jurisdiction to constitute a uniform security instrument coveting real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymert of Principat aud Interest; Prepayment and Late Charpes.  Borrower shidl promptly pay whes adue e
principal of and int rest on the debt evidenced by the Note and any prepaymuent and late charges due ufider ehie Nate,

2. Funds “or Taxes and Insurance. Subject 1o applicable law ot to & written waiver by Lender, Borrower shall pay o
Lender on the day rionthly payments are due under the Note, unti] th2 Note is paid in Tall, @ sum {"Puxds™) for: G yearly taxes and
gasensments wiich tay attain priority over this Sccurity Instrument as a ficn on the Properly; (b) yearly feaselodd payments or gronpd
rents on the Propery, iF any; (v) yeurly hazard or propenly insurance premiums, (d) yearly flond insurance premiens, o iy, o
yerrly mortgage incurince premivmy, if any; and (9) any sumas payable by Borrower to Lender, in acvordance with Mie provesing,
of Paragraph 8, In ieu of the payment of morigage inssrance premmbiuns.  Thew Jiems ore valled “Eserow liems.™  Bender may, it
any time, collect anid hold Funds in an amount not 1o exceed the maximum amoun a fender for a federatly retated morty age loan may
reguire far Borrow: s escruw account under the federa! Real Estate Scilement Procedures Act ol 1974 a5 ameded From time (o
lime, 12 U.S.C. §290t ef seq. ("RESPA"), unlcss another faw that upplics to the Fumds scis a jesser amotaid. 15 so, Lender may,
at any time, colliect .and hold Funds in an amount not (o exceed the lesser amount. Lender may estimate the amoun of Fuands due
on the basis of current daia snd reasonable cstimates of cxpenditures of future Lscrow llems or otherwise in accordance with
appticablc law.

‘The Funds shall be held in an institution whose deposits are insured by a federal ageney , instruanerality, or ety tmeluding
Lender, if Lender i+ such an institution} or in any Federaf Home Loan Bank. Lender shatl apply the Fonds 1o pay ihe Fserow Drems,
Lender may not cha -ge Borrower for holding and applying the Funds, annually anilyzing the escrow acconnt, of verilying the bacrow
flems, unless Lendir prs Borrower interesl on the Fubds and appiicable law permits Lender to make soch o charpe. oweser,
Lender may requir: Jteesawer 10 pay a onc-lime charge for an aulependent real estate tax repoiging scrvice osed by Lendee
connection with thi. loan Gnless applicable luw provides otherwine.  Unless an agrecment i miide or applicable Ly yeguines inivrest
to be paid, Lender shall ngé be: reguired 10 pay Borrower any imlerest or carnings o1 the Funds, Borrower it onder sy wpiee
in writing, howeve that inicrisishall be paid on the Funds. Lender shatl give o Borrower, withonl charge, an annual aceonintng
of the Funds, show .ag credins i’ Gebils 1o the Funds and the purpoie for which each debit 1o the Funds was made. The Fuxds we
pledged as additior :1 security for i cums secured by this Securily {nstrument.

If the Fun:ls heid by Lendér pacsed the amounts permitted to be held by applicable Jaw, Lender shall account 1o Nornower
for the excess Fundya in accordance wih i%¢ cequircments of applicable law. I the amount of the Funds held by Bender it any tiiwe
is not sufficient to ray the Escrow Hems whes due, Lender may 3o notify Borrower in wriling, and, in such case Borrower shidd pay
1o Lender the amotnl necessary 1o make up tbe v'cliciency. Borrower shall make uix the deficicncy in no more than twelve manthly
payments, at Lendi:'s sole discretion.

Upon payr-ent in full of alt sums secured oy tiis Security Instrumeni, Lender shall prompily refund w Borrower imy Fuiends
held by Lender. Iv. under Paragraph 23, Lender sha)-ocquire or sell the Fropenty, Lender, prior to the acquisiiion or sate of the
Propeny, shall app®y any Funds held by Lender a the tirye.of acquisition or sale as a credit against the sums scoured by this Securiry
Instrument.

3. Applic.tion of Payments, Unless applicable lav¢ rovides etherwise, all paymenis received by Lender winder Paragraphe
1 and 2 shall be apalied; first, (o any prepayment charges due uncithe Nate; second, (o amounts payahle under TParazrapls 22 thind,
(o interest due, fousih, to principal due; and last, o any late chirges due under the Note.

4. Chargn; Liens. Borrower shall pay all taxes, asseasmonty, charges, fines and ilmpositions stributable 1o the Fropeny
wilich may attain prierity over this Security Instrument, and leasehois payments or ground renis, if any.  Buorrower shall pay these
obligations in the mnanner provided in Paragraph 2, or if not paid in thzt'maoner, Borrower shall pay thent on jime directly 1o ihe
person owed payr cnt.  Borrower shall promptly furnish to Lender all ‘noticrs of amounts o be piid under his parapmoaph. If
Borrower makes U ese payments direcily, Borrower shallt promptly lurnish te Lender reecipis evidencing the pavinents.

Borrower vhall prompily discharge any lien which has priotiiy over thia Security Instrument upless Borrowes: G agees
writing 1o the payrient of the obligation secured by the lien in a manner acceptable Lo Lender; (b) comesss in good Saih the licn. by
or defends sgainst nforcement of the lien in, legal proceedings which in the Lendoc’s spinion operale to prevent the cotnceman
of the lien: or (¢} secures from the holder of the lien an agreement saisfactory o Lerilcr subordinating dhe Tien b s Secariny ?
Instrument. If Lender determines that any part of the Property in subject (0 a lien wiich wuy atiain priorily over this Sceuriny W ¢
Instrument. Lende may give Borrower a notice identifying the lien. Borrower shall satisly ihe'icnor lake one or mors of the ;lcliun-;&
set forth sbove wiiin 10 days of 1the giving of notice. g

%, Hazar ) or Property Tnsurance. Borrower shal! keep the improvements now caisting ar hereafter erected on thie Praperty gof
insured sgainst lox. by fire, hazards included within the term "extended coverage™ and any other hazards, including foods ox Nooding ™
for which Lender ~equires insurance. This insurance shall be maiatained in the amounis and for thewereds that Fender requires,
The insurance ca-rier praviding the insurance shall be chosen by Borrower subject to Lender's approralswhich shall not he
unreasonably withteld. 1T Borrower fails to maintain coverage described above, Lender may, at Lender™s sptisn, pbiain coverigye
1o protect Lender's rights i the Property in accordance with Paragraph 7.

All insursnce policies and renewals shall be acceptabie ro Lender and shall include a standard morigage clinse. Lender shab)
have the right 10 iold the policies and renewals, If Lender requires, Boriower shall prompily give o Lender all receipts ol paic
premiums and renzwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carcier ami Lender, Lembes
may make proof of loss if not made prompily by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o resiorion or repair ol the
Property damagec, if the restoration or repair is economically feasible and Lender’s security is nol lessened. Il the restormun o
repair is itot econcinically feasible or Lender's security would be lessened, the insurance provecds shatl be applicd 10 the soms secng:
by this Security Irstrument, wheiher or not then due, with any exceas paid (> Bonower, 1 Berrower abandons the Propoerey, o b
not answer within 30 days a notice from Lender that the insurance carrier has offered (o sctile a claim, then Lemdes may colleat
insurance proceed:. Lender may usc the proceeds to repair or restore the Property of (o pay sums sceured by this Seenrity Insteue
whether or not th:n due. The 30-day period will begin when the notice is given.

Unless L :nder and Borrower otherwise agree in writing, any application of proceeds to principal shadl not extend or pusipoanc
the due datc of th: monthly puyments referred to in Paragraphs [ and 2 or chunge (he amoudst of the paynems, 1under Paspriph
21 the Property is scquired by Lender, Borrower's right to any insurance palicles and proceeds vesuliing from damage to the Propu:ty
ptior to tite acquinition shall pass to Lender o the extent of the sums secured by this Security Instrument invnediaicly prios 1 the

scquisition.

’
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6. Occupancy, Preservation, Malntenance snd Protectian of the Propert arrower’s 1

Borrower shall oveapy, extablish, und use the Propeny s Borrower's principal residence within sixty days after the exceution of thic
Security Instrumen: and shall conlinue 1o occupy the Property as Barrower's principid reiderce for af least one year alu the date .
of oceupancy, unlews Lender otherwise agrees in writing, which consent shall not be nnreasonably withhield, or sinless estenaating
circumatances exis. which arc beyond Horrower's control. Borrower shall not destroy, dinnage or hmpair the Propenty, allms e '
Propenty (o deteriosate, or commil wase on the Property. Borrewer ahall e in delaull i any forfeiture sotan or prse codmg . whellwet
¢ivil or criminal, i+ begun that in Lender's good faith judgment could result in forfeiture of the Propenty on cabepare pateially
impair the len cremed by hia Sceurity Instrument or Lender’s security interest.  Borrower may cure such a defaull i reinstite,
as provided in Paragraph 18, by vausing ihe action or procecding to be disrnissed with o ruling that, in Lender’s pood Lagh
determination, precludes forfeituve of the Burrower's interest in the Property or other material impairment of the lica crealed by this
Security {nstrumert or Lender's security interest. Borrower shall also be in defuult it Borrower, during the loan application piocess,
gave materially false or inaceuraie information or statements 1o Lender (or failed o provide Lender with any maieriab inforiation
in cennection with 1he joan evidenced by the Note, including, but not limited to, representations concerning Busrower’s ocoupaney
of the Property as i principal residence. 1f this Security Instrument s on a Jeasehold, Borrower shall comply with add the provisiens
of the lcase. If Barrower acquires fee title 1o the Property. the leasehold and (he fee title shall not merge unless Lender aprees 1o
the merger in wriing. .

7. Protection of Lender's Rights in the Property. If Borrawer fails w perform (he covenants and agreements comained
in this Security latrument, or there is a legal procecding that may significantly affeet Lender's riphts in the Property (such as g
proceeding in barruptoje, probaie, for condemnation or farfeiture of 10 enferce laws or regiations), then Tender nray do ad pay
for whalever is nocessarv (o pratect the value of the Property and Lender’s tights in the Property.  Lemder™s avtons may inclode
paying any sums :cured My a lien which has priority aver this Security Instranient, appearing in cotrt, paying reasonable atterneys’
feea and entering on the Propony to make repairs.  Although Lender may take action under <his Paragraph 7, Lender daes e havy
1 do s, Any amoums disbureSa by Lender under this Pacagraph 7 shali become additional debt of Borrower seeured hy this Security
Inatsument, Uplss Borrower-ara Lender agree (o ather termy ol paymsent, these amounts stiall bear baterest 1rom the dowe of
dishursement at tre Note rare and a4 be payable, with interest, upon patice from Lender o Borrower requesting pasyinent.

8. Morigage Insurance. «f Jcrdler required morigage insurance ax i condition of making the Joan sconrcd by ahis Seonein
Instrument, Borrower shall pay the premums required to maintain ihe mongage insurince in eifect. 18, Tor any teason, the monpapr
insurance covera;;2 required by Lender iapses.or ceases to be in eftect, Borrower shall pay the premiums required (o abitair coverapr
substantially equ:valenl lo the mortgage insur2acs previously in effect, at / cost substantially cquivaken) 1o the cost o Borrowir off
the mongage inturance previously in effect. flfom an alternate morigage insurer approved by Lender. ! substantivlly cquivales
mortgage insurannze coverage is not available, Bofrowsr shall pay (o Lender cach munth a sum equal to one-twelfih ol the yead,
morigage insurarce premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in elitear, Lender wiil
accept, use and retain these payments as a loss reserve in lieu of morigoge insuranee.  Lass reserve paythents fitay no longer e
required, at the option of Leader, if morgage insurance coverage Uin the amount and for :he period that Lender requires) provided
by an insurer ap:roved by Lender again becomes availebie <22 is obtained.  Borrower shall pay the premivms required to maintain
mortgage insuraice in effect, or 1o provide a loss 1eserve, uniil the-requirement for morigage insurance ends in accardance with any
written agreeme:l between Borrower and Lender or applicable [aw.

9. Inspection. Lender or its agent may make reasensbic ranzies upon and inspections of the Property. Lender shall give
Borrower notice at the time of ar prior 10 an inspection specifying »e2scuable cause Jor the inspection.

10. Coandemnation. The proceeds of any award or claim for aemages, direct or consequential, in connection with any
condemnation o - other taking of any parnt of the Praperty, or for conveyance . licu of condemnation, arc herchy assipned snd shall
be paid to Lend:r.

In the cvem of a total taking of the Property, the proceeds shall De sorfied to the sins secured by this Sccurily Instrumwnt,
whether or niot then due, with any excess paid to Borrower.  In the event of a partizi taving, of the property in which the fair marka
value of the Property immediately before the taking s equal 1o or greater than the_amanunl of ihe sums seeured by ihis Sceweity
tastrument immiediately before the 1aking, unless Rorrower and Lender otherwisc agree irOwriting, the sums sceured by this Sceanty &L
Instirument shall be reduced by the amount of the proceeds muitiplied by the Jollowing fruciion: (a) the ok ot of the s
secured immed ately before the taking, divided by (b) the fair imarket value of the Prapenviimmedistely before the tibing, Any
balance shal! b paid 1o Borrower.  In the event of a partial 1aking of the Propertly in which (he fair marker value of the Propert,
immediately be iare ihe taking ia less than the amount of the sums secured immediately before the laving, unless Borrowerand Forales gy
otherwisc agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd 10 the sums secureel by shre: g
Security [nstrusnient whether or not the sums are when due. 3

If the f'roperty is abandoned by Borrawer, or if, after notice by Lender (o Borrower that the capdeanor oifers (o puike an
award or settle 3 claim for damages, Borrower fails to respond to Lender within 30 days after the date the swotice is given, Lender
is authorized ¢ collect and apply the proceeds, at its option, either 10 restoration or repair of the Property (r . the sums seeniond
by this Securit+ Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in wriling, any applicavion of proceeds to principal shall not extend or postpene
the due date o the raonthly payments referred (o in Paragraphs 1 and 2 or chapge the amount of such payments,

11. Jiorrower Not Released; Forbearince by Lender Not a Waiver. Exiension of the time for payment or mendificaton
of amartizatio of the sums secured by this Security Instrumen) granied by Lender (o any successor in interest of Borrower shall not
operate to relcase the lishility of the original Borrower or Borrower’s successors in interest.  Lender shail not be required 1o
commence pre:ceedings against any successor in interest or refuse to extend time far payment or otherwise modify wmartization of
the sumx secu.-:d by this Security Instrument by reason af any demand made by the original Borrower or Barrower™s successors o
interenl,  Any [orbeasance by Lemder in eaercising any right o1 remedy shall not be » waiver of or prechude the exercise of any ¢l

P

or remedy.
12, Successors and Assigns Bound; Jolnt and Severui Liabiflly; Co-Signers, The covenants aad agreetnents ol Hhis Seo oy

Instrument shall bind and benefft the successors and assigns of Lender and Borrower, subject to the provisions of Pasmgiaph 1/
Borrower's ¢rovenants and agreements shall be joint and several. Any Borrower who co-signs this Sccyrity Instnhoen! but does not
execuile the Mote: {(a) is co-signing this Security Instrument only to merigage, grant and convey that Borrower™s inlerest i the
Propenly und:r the terms of this Security Instrument; (b) is not perionaily obligated to pay the sums sceured by this Sceursty
Instrument; and (c) agrees that Lender and any other Barrower may agreed 1o exiend, medify, forbear ar inake any accommodations
with regard (» the terms of this Securily Instrument or the Note without the Borrower’s consent,
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13. Loan Charges. )F the 1oan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is firidly interpreted so that the imerest or other loan charges collected or to be collected in conneclion with the loan
exceed the permitizd limits, then: (a) any such lfoan charge shall e reduced by the amount neeessary (o redoce the charpe to the
permitted limit; ard (b} any sums aleeady collected from Borrower which vaceeded permitted mits will be relunded 10 Horrower
Lender may choos: to mauke this refund by reducing the principal owed under the Note or by nuaking o direer paginent 1o Borrowaer,
1§ a refund reduce: principal, the reduction will be ireated as a partial prepayrmenl withiout any prepayment ehirpe umder the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument saali be given by delivering (1 or by manling
it by first class mail unless applicable law requires use of another method. The notice shall be dirccied 1o 1the Property Adldress or
any other address Barrower designates by notice to Lender.  Any potice 1o Lender shall be given by Dirst class maib 10 Lender’s
address stated herein or any other address Lender designates by notice te Borrower,  Any natice provided for an this Secnnty
invirument shall be deemed to have been given 10 Borrower or Lender when given as providad in this paragraph.

IS, Governing Eaw; Severubility. This Security Instrument shatt be governed by federal Tow and the Taw o0 e jusisdiosion
in which the Property is located. In the event that any provision or clause of this Sceurity Instrument o the Nole caonthiets wah
applicable law, such conflict shall not affect other pravisions of this Security Tasirument or the Mote which can be given effect without
the conflicting proyv.sion. To this end the provisions of this Security Instrument and the Note are declared to be severnble

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nete and ol this Secority Instrument.

17. Tramsler of the Property or a Beneficial Interest in Borrower. If all or any part of the Propery or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen)  withoul
Lender’s prior writl> wonsent, Lender may, at its option, require smmediaie payment in ful? of all sums secured by ihis Secinily
Inatrument. Howeverhis option shall not be exercised by Lender if exercise iy prohibited by federal Taw as of the date of ihis
Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acucleration,  The notice shall provide a period of not
less than 30 days from the ~ale the notice is delivered or mailed within which Borrawer must pay ail sums sccured by this Security
{astrument. M Berrower Jails /o pay these sums prior to the expiration of this period, Lender may invoke any remadies perinted
by this Security Instrument wituop? erther notice or demand on Borrower.

18. Borrower's Right to Riratate. If Borrower meets certain conditions, Borrower shall have the riathi o have caloscement
of this Security Instramem discomtinvzd atL any time prior to the carlier of: (a) 8 days (or such other period s applicable Jaw may
specify for reinstaterrent) before sale of tho Froperty pursuant 10 any power of sale contained in this Security Instrument: or (b) eniry
of a judgment enforcing this Security Instozipaat. Thase conditions are that Bosiower: (a) pays Lender atd sums which then wonb)
be due under this Security Instrument and the Neicas if no acceleration had occurred; (b) cures any default of any other covenmes
or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but nat limited to, reasonable attorneys”
fees; and (d) takes such action as Lender may reasoaily require (o assure that the lien of this Sccurily Instrament, Leoder's riglus
in the Property and Borrower's obiigation to pay thz rama secured by this Sccurity Instrumenlt shail continue unchanged.  Upon
reinstatement by Borrower, this Security Instrument sa7.d the obligations scoured herchy shall semain fully effcctive as b o
acceleration had occurred. However. this right to reinstate shall not apply in the case of acceleration under Parapraph 7.

19. Sale of Note; Change of Loan Servicer. Tho moie or a partial interest in the Note (together with this Seonrin
Instrument) may be sold one or more times without prior notice 1o _Borrower. A sale may resull ina chanpe in the entity (knesen
as the “Loan Servicer™) thin collects monthly payments due under/the Note andd this Security Insteumaent, There also masy le one o
more changes of the l.oan Servicer unrclated to a sale of the Note. 1fcheze is & change of the Loan Servicer, Borrower witbhe piven
wrilten notice of the change in accordance with Peragraph 14 above any upplicable law.  The notice will staie the ione and ibdres,
of the new Loan Servicer andd the address to which payments should he mipue. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or parmit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aiyooe else to de, anything affecting the Psopeny
that is in violation of any Environmental Law. The preceding two sentences shall i 2oply 1o the presence, use, or storage un Ihcw
Property of small quantities of Hazardous Substances that are generally recognized to bo'anpropriaie 1o normal residential vses it
to maintenance of the Property.

Borrower shall prompily give Leader wrilten notice of any inavestigation, claim, denyand, lawsuit or other aclion by .-m‘v;-;
governmental or regalatory agency or private party involving the Property and any Hazardous Substance or Envicommonal Law of
which Borrower has actual knowledge. 1f Borrower learns, or is natified by any governmenial er-upulatory muhority, thar amgh
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Forroxer shall proampily ke aliga
necessary remedial actions in accordance with Environmental Law,

As used in thisz Paragraph 20, "Hazardous Substances™ are those substances defined a8 toxic o0 bazardous sulnpnices by
Environmental Law an: the fofllowing substances: gasoline, kerosene, other flammable or loxic petrolenm ploducts, toxw pestig e
and herbicides, volatile solvenis, malerials containing asbestos or formaldehyde, and radioactive materials. AS Ged in this paragraph
20, "Bovironmental Law" means federal laws and laws of the jurisdiction where the Property is Incated thay relate 1o heahih, saray
or environmental prote:tion.

NON-UNIFGRM COVENANMTS. Borrower and Lender further covenam ard agree as follows:

21. Acceleration; Remedices. Lender shall give notice to Borrower prior to aeceleration following Hoviower™s hreach
of any covenant or agreement in this Securlty Instrument (but not prior to accelerition under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (u) the default; (b) the actien cequived to cure the defaul; (o) o date, oo
less than 30 days from the date the notice is given to Borrower, by which the default must Be cured; and () that Failiee 1o
curs the default on or bhefore the date specified in the notice may result in acceleration of the sums secured by this Securils
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerativn wad the right to assert in the foreclosuie proceeding the non-existence of n defanlt or any ofber
defense of Rorrower to uccelerntion and foreclosure. IF the default v not cured on or hefore the date specificd in the notice,
Lender ut its option may require immediute payment in full of all sums secured by this Sceurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entltled to colleet nll expenses
Incurred in pursuing ti.e remedies provided In this Paragraph 21, including, but not ifmited to, reasonable attoroeys® feos ind

costa of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release rhis Secunily Tnstrument

without charge to Borrower. Borrower shall pay any recordation costs.
13. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Rilers (o this Security fnstrument. If vne or more Tiders ote executed by Borrower and recorded logether willy this
Security Instruriznt, the covenania and agreements of eact such dder shall be incorporated imto and shall amend and supplenient the
covenants and agreementy of this Sccurify Instrument as If the rider(s) were o part of this Sccurity nstrumend.

The following riders are attached:

Balloon Rider

BY SIGNING BELOW. Borrower accepts and agrees (o the terma and covenants comtained in this Scourity Insinunent
and In any riderts} executed by Borrower and recorded with it.
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STATE OF ILLINCIS, County of COOK
1s:

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
AVRAM LUNGYU,

ANA LUNGU, RUSBAND & WIFE
BUSUIOC LUNG)J, UNMARRIED

FOILIGYE

perscnally known 1o rie io be the same person(s) whose name(s) is(are) subscribed to the foregoing instrusnent, appeared before me
this day in person, an: acknowledged thal he/she/they signed and delivered the soid instrument as his, her, their free and voluntary
act, for the uses and [urposes therein set forth,

Glven under my hand and officiat seal, this 10th day of November, 1994
My Commission expir:s: )
“OFFICIAL SEAL* AZ i 2/6
I oinia Davis ._! "‘__/_é_fxf{:s—«/ o S
N‘JL"." DLt omn ot ineie 4 s Nivery Polew
i My Cooe . ERPRL 1
| P S PN

MAIL TO:

Prepared By:CYNTHIA J KAMASKI CHEMICAL RESIDENTIAL MORTTAGE CORR

HLLINOIS-SINCLT PAMILY FNMA/SHLM( UNIFORM INSTRUMENT 343 THORHALL STREET
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BALILOON RIDER 61400425
{Conditional Kight te Refinance) 1614064251
THIS BALLOON RIDER is made this 10th day of November, 1994

and is incorparated into and shall be deemed to amend aml supplement the Mortgage, Deed of Trust ar Deed 1o Secere
Debt (the *Security Instrumem ™) of the same date glven by the umlersigned (the "Borrower™) to secure the Borrower's
Mot to

('HEMICAL RESIDENTIAL MORTGAGE CORP

, orgunized and existing under the lawsa of the State of New Jersocy
(the “Léndier™) of the snme date and covéring the property described in the Security Insirument nnd located

4537 5 KEATING, CHICAGO, IL 60632

The irriost rare stated on the Nole |5 called the "No'e Rute.” Thic date of the Note is called the “Noie Date.” |
understand the Lezder may transfer the Note, Security lastcument and this Rider. The Leader ar anyoue who tikes the
Note, the Security insirument and this Rider by transfer am! who is entitled 1o receive payments under the Noie ix calied

the "Note Holder.™

ADDTIONAL CCVLMANTS. In addition to the covenants and agreemenin in the Secusity Instrument, Horrower
and Lende further covenmat #ait agree an follows (desplie anything to the contrury conlalned it the Secority Instramens

or the Not:):

. CONDITIONAL RIGHT T3 VIFTINANCE
At the maturity date of the Noteand Security Instrument (the "Maturity Datc”™), | will be able 1o obtain a new loin

{"New Losn™) with a new Maturity Date/of Decembar 1, 2024 . and with an interest rade equal 1o
the "New ate Rate” determined in nccordapss with Section 3 below if all the conditions provided in Scetion 2 and 5
below are 11t (the "Conditional Refinancing Oriinn”). If those conditions are not met, 1 understand that the Note Holder
is under ne obtigation 1o refinance or modify the Motc, or to extend the Maturity Date, and that [ will have to repay the
Mote from ray own resources ot find a lender willli g0 lend me the money to repay the Noie.

2. CONBITIONS TO OPTION
1f I wart to exercise the Conditional Refinancing Optior/at matarity, certain conditions must be met as of the Maturay

Date. These conditiony are: (1) I must still be the owner and'ozcupamt of the property subject 16 ¢he Security Instninmen

(the "Propecty™); (2) 1 must be current 1n my monthly paymentz/and cannot have been more than 30 days lale on any of
the 12 schedluled monthly payments immediately preceding the Matvcizz Date; (3) no lien against the Property (except for
1axes and spicial asseasments not yet due and payable) other than tha 4f the Sccurity Instrument nuy exist; (4) the New
Nole Ratc cinnot be more than 5§ pereentage points above the Note Rotc [ and £5) 1 must make a writien request to the Note

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE
The Ne'w Note Rate will be a fixed rate of interost equal Lo the Fedieral Natizoa Mortgage Associntion’s required

net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery” wammitment, plus one-half of one
percentage oint {0.5%), rounded to the nearest one-vighth of one pereentage pom (0.025%) (ahe TNew Note Rae™).
The require:] net yield shall be the applicable net yieid in effect on the date and time of day that the Nute Holder receives
notice of my election 10 exercise the Conditional Refinancing Option. Tf this required aet yicid is not availuble, the Now
Holder will ietermine the New Note Raie by using comparalie inforination.

4. CALCULATING THE NEW PAYMENT AMCHUNT

Provided the New Noie Rate as calculated in Section 3 above is not gieater than § percentage pointrabove the Note
Rale and all wther conditions required in Section 2 above are satisfied, the Nowe Holder will determine vhetamount of the
monthly pay nent that will be sufficient to repay in fult (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturly Date Gisuming my monihly
payments thty are current, as required under Section 2 above}, over the term of the New Nole ot the New Nots Rae in
equal monthly paymenis. The result of this calcuiation will be ihe amount of my new principal and interest payment every

month until che New Noie is fully paid.

Multistme Baifoon Rider FNMA 3180 12/89

MAR-7019 [age 1 of 2 (8/93)
{Maplsces Rev. 11/92)

tSrtaaye




% EXLRCISING u N\QIEAFRI‘QI‘AI&I'IG O P Y

The "iotc Holder will notify me at least 60 calendar days in advance of
the Matu ity Daw and advise me of the principal, accrued hut ungad
interest, 1.3d all other suma 1 am expected fo owe on the Maturity Dats.
‘rhe Note Holder atso will advise me that [ may cxercise the Conditional
Refinanci1g Option if the conditions in Section 2 above ar:: met. The Note
Holder will provide my payment record infarmation, together with the
name, titic and address of the person repreaznting the Note Holder that |
must notify in order 1o excreise the Conditional Refinancing Option, if1
meet the conditions of Section 2 above, | may escrcise the Conditonal
Refinancicg Opian by notifying the Note Holder no later than 43 culendar days privr to the Maturity Date. The Note
Halder will calculate the Fixed New Note Rate based upin the Federal Navional Muorigage Association’s applicable
published required et yiehl in effect on the dale and tire of day polification is received by the Nowe Holder ol as
cateuinter! ip Section 3 above. 1 will then have 30 cpiendur days (o provide the Not: Holder with aceeplable prost ol my
reguired swnership, ovcuphney and properly Hen sintun. Slelore the Mutarity Dale (be Nuoae Holder will advise e of the
new interest rate {the New Note Rate), new monthiy payment amount and a date, 1ane and phace v seldeh T muost appear
1o sign m-v documents required w complete the requirod rellouncing. 1 undesstand iz Note Tuolder will charpe e o %050
processir.|; fee and the costs associated with updating the (lile invurance policy, I any, and reasonable thind paaty costs,
such a8 cocumentary stamps, intangible tax, survey, recording fees, clc.

BY SIGNING BELOW, Barrower acceply and agrees to the terms and covents contained in this Balloon Rider.

i

4 /; ,} ] B '
o —_L.({ LA ey, Wl arwp £
ANA LUNGU

e
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