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COOX COUNTY, ILLINOIS

: s M s Ine.
Mortgagor FiS Mansgement, Ina FILED FOR RUCORD

Qrigloal Principal

Aaet of theWoter 8 1ty tive thound ard 4o/100 ollogl sy |1 oy 1o ) o 34964191

RECITALY

The First National Bank of Chicago, a national banking ansaciation, (™Lerder), having an affice
at 439 West Schick Road, Bloomingdnale, Ilifnols 60108, hay {esued o loan commltment (tha "Loon Commltment™) pucsuant to
which Lender has agreed, subject to Lhe terms and conditions therecf, to moke & loan to Murtgagor tn the Original
Principal Amount of tha Note (the "Loan®). The Loan in evidenced by thet certain note of even date herewith exscuted by
Mortasgor (n favor of Lendsr, In the Origlral Principal Mmount of the Mots (the “Note®). The poyment of the Note |»
secured by: (a) this Aswigament; (b) a Hortgags (the "Mortgepe) executed by Morigagor pertaining to property defined

therein uw the "ortgaged Property™ of which the parcel of land legsliy described in Exhibit A attached hereto and &ll /~
ned), kt",/

lmprovements thereon ad sppurtensnces thereto form a part; and (c) tha other Losn lhstruments {hereinafter defl
GRANTING CLAUSES .“8

ip/s8sure the payment of the {ndebtednass svidenced by the Wote and payment of all smounts due
undar and the performance ‘and r'asrvance of all covenants and condiifons contained In this Assignment, the Mortgage, the
Wote, the Loan Commitment and. mi-othor mertgages, security agreements, assipnimants of leases and rents, puaranties,
lottars of credit and sny othel ducuments and fnatruments and any ad all renewnls, extensions, replacements and
amencments now or hereafter executod by Mortgagor, Beneficiaries (if any) of Mortgagor or any other party to secure of
guarantee the payment of indebtedneas undsr the Note {the Note, the Lomn Commitment, this Asaignment, the Wortgage, and
sl| such other documents amd instrunents| frcl:ding any and sll amendments, renewals, extensions and repimcements hereof
and thereof, being sometimes refaresd to coliectivaly as the "Loan lewtruments® ond individually au & "Loon inetrument™)
{all indebtedness necurad hereby being hareinafer asomet imes roferred to as "Borrower’a Linkilftien*), Mortgagor e sny
Beneficiary of Mortgeger executing this Assignnent tMortgagor and ail such Beneficiarles baing collectively referrod to
hareln as "Asaignor¥) hereby assign to Lender, Ril ¢ thelr respactiive right, title and intarest ing

{a) AL oral and written Leasss with, or other igresments for use or nccupdncy mede by, shy person or
entity, and any and all esmendmerits, oxtensions, ‘enevais, modifications and replacements therec!,
pertairing to mli or any part of the Mortgaged Propocty  whether auch Leases or other agreeménts have
been heretolore or arw hersaftar made Including thosd sresific lesses, if any, listed in Exhibit B

attached heretc {the "Lessen");

thy Thu rents which sre due or payable pursusnt to any of the Zezers and any other payments in addition to rent
dur or payeble thersunder, including, without Limitatien, sscurity dopowits end ahy ionfes, awards, damapes or
other prymanta mace or dus under the Laeses (the *Renta);

(ey Al rights, powers, privileges, options snd other berefits of Assigno: under the Leases (collectively, the
ugghta®;; (the Lasses, Rents arct Rights beirg sometimes collertively referrod to ss the ™lollateral') and
Assignor authorized Lendar:

{d) To manage the Mortgaged Property and take possession of the bocks and recocds ~slating thereto;

{#) To prosecute or defend sny suits In connection with the Mortgaged Property or ercorie or take any other
action in connectlion with the Leases in the name of Lender, Mortyagor or any such Benaliciary;

(f) To meke such repairs to the Mortgaged Property as Lender may deem advisable; and

{g) To do any and all other things with respect to the Mortgaged Property and the Collateral whilh.un aboclute
owner ar landlord has the right ta do,

1
COVENANTS AND WARRANTIES

1.1 Present Assigrment. Notwlthatanding that this Assignment constitutes a prasent assigrment
of leasty and rents, Asaignor may collect the Rents and mansge the Mortgaged Property in the some marner a3 if this
Asyigreent had not been given, but only If and so lony as an Event of Default (defined hereaftec) haw not accurred. 1
en Event of Default occurs, the right of Assignor ta coilect the Rents arx) to manage the Mortgaged Property shall

thereupon sutomatlicatly terminste and such right together with the other rights, powers end authorfzations contained
herein shall balong exclusively to Lender.

1.2 Power Coupled with Intersat. This Aasignment of Leases and Rents confers upon Lender a
power coupled with an interest and cannot be ravoked by Assignor.

1.3 Werranties, Assignor represents, covenants and warrants us follows: () Assignor ls the
sola owner af the lessarfe entirs interest in the Lwases snd the other Sollateral and has full right to sssign the
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Coltateral; ¢1i} there fas bedh nk IKedi ] f ol Lgnder? i nt, Asnignor will permit
. no-future assignment (es col lgerhl]c | hir Lanuog’ t, tille iiany of the Leases or pther
id and anforcashie n sEcordnce th tarms; (iv) e of the Leaney Linted in

© Collateral; (111) the Lonnes are va

Pxhiblit § has been & tersd or moended wacept as shown on sald exhlbit; (v} the losners are pot in defeult under the Loanes
and have no cefenuas, sey-offu or counterclalme againet tha lowsor under the Lowsen; (v} no rent ressived in the Leasaa
hao baen asalgned; ard (vii) no rent for sny parlod subssquent to the date hereof hos been collected more than thirty (30)
daya in sdvance of the date dus.

1.4 Additionat Covenants. Asaignor covenants that (|} it wlll not mccept rent more than thirty
(305 days In advance under any of the Leares; and (11} it will not assert sny clalm or take ony action sgainst any lestee
under orv of the Leawss, or otherw!se seuk recovery, damages or other rei{ef sgainat any such lesase, which would have
the effect of refieving such lessee from any obligation or Lisbitity or which would nffect, impuir or discharge any right

of (ander,

1.5 Lender to be Crad!tor of Lessees. Lender whall bs deened to be the creditor of each Levsee
under the Leases In any sssignments for the peneflt of creditors and bankruptey, revrjanization, Insolvency, dizssolution,
recalvership or probste proceedings affecting such issses.

"
DEFAULTE AND REMECIEY

2.1 Event of Dafsult, The term ¥Event of Default,™ wharever used in this Anzlgrment, shall mean
sy one or more of the roliowing events:

(a) If Aazienor shall ¢i) fafl to pay when dus any indebledness evidenced by the Nots; or (11) fall to
kesp, perfrim br observa any ather covenant, condition or sgresment on the part of the Asalgnor in thins
Atsigrment s such ¢aflure shall continue for thirty (30) days.

(b If a default 2noll occur under any of the Losn [netrumente and the same {% not cured within the
spplicabla cure peris;” {f any, provided In auch Losn Instrument,

2.2 Exerciss ol L7oter's Rights, Lender may oxercice |is righte ns provided In this Asslgrment
witheut regard to the sdequacy of the security end without walving any ciher remedy avallsble to Lender,

2.3 Mature of Remedive. Mo daley or omfssion on the part of Lender in the exercize of any
remwdy for an Event uf Default shall operate as & wilv,r thereof. The remedies svallable to Lender under thin Assigrment
shall be in addition to, and wasrcisable in any combiratior with, any snd all remedles availsble by opsraticn of law and

uncier the other Loan [netruments.

7.6 Application of Rents. Lender (wy epply the Rents, in such order as Lender may determine,
to the payment of Borrower's Liabliities in such order and manier i Lender may afect, and all expenses for the sxpenses,

care and management of the Mortgaged Property.

2.5 Limitations of Lendec's OChligations. ~Linder's obligntions as to any Rents actubily
collacted shall be digcharged by appiication of such Rents to any of Ln7 nurposes specifled in Parapraph 2.4 foreof.
Lender ahall not be Liable for uncotlected Rents or for failure to coliecy Perts or four any claim for danaged or set-offa
arining out of Lender’s mansgement of the Mortgegod Property. Lender ghutl not--e {lakie Lo any lessee for the return
of any security depos!t made under sny Lease unless Lender shall heve received such recurity deposit from the lessor or
such lessee. Lender shall not by resson of this Asiigrment or the exercise of wny <ight grantad hersin be oblignted to
perform any obligation of the lessor under sny of the Lestes, nor shall Lender be ‘vssonsible for any act committed by
the lasscr, or any breuch or failure to perform by the (#ssor with respect to any of the .eeses. MNothing contained herein
shall be deemed to heve the effect cf making Lender s mortgagee In posseswfon of the/rurtgaged Property o any part

thereof,
2.6 feimbursement. Asaignor shell reimburss lender for and \omnity Lender spainst ull

sapenses, lossen, damages and Lishilities which Lerder may Incur by reason of this Augigrment of tha enorciae ot any of
the rights granted hereunder. Any and #l! smounts due to Lender under this Paragraph 2.6 shall bs/i~ediately dus arvd
payahle, shail be sdded to Borrower’s Llabilities, shail bear interest after disbursement by Lender at cns Default Rate
tas defined In the Note) and shali be secursd by this Assignment andd the other Loan lnstrumenty.

2.7 Authorizstion to Lwasess. Eoch present and future lesses under any of the Leisyr in hereby

sutharized and dirscted to pay the rent payable thersunder to Lender upon writren demand from Lerder stating rnat an Event
of Default hes occurred without inquiry am to whether any such detoult has occurred or whathor Lender is rightfully

entitled to auch rent. following receipt of any such demsnd, no lawsee shall be given credit for any rent paic other than
to Lonwdar thersaftar until Lender inatrutts mich lovsee otherwise in writing.

1
MISCELLANEQUS

3.1 Sucressors and Assfgns. This Assigrment shall imure to the benefit of Lender and be binding
upon Assignor, the heirs, legal representatives, successors and n3aigns of Assignor and all persons snd entitien
(inctuding cwners snd Lessees} which may heresfter have any interest In the Hortgage Property.

3.2 No Nerger. Notwithetanding the conveysnce or transfer of title to any or all of the
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Mortpaged Propalty to shy IoH M@F&Fi , tha :A:tl.“ shitt such Laase shall not mergs
. fmto the fee wafate and the L in ght} gu i_Lean el by [hin Ansigrmont .
3.3 Wotices. AUl rotices, reports, requests, demands or athar Instrumenis regulred or

contempluted to be given or furnished under this Assigrment to Assignor or Lender sholl be directed to Lender at the place
statad In the Note s the place of payment and to Asslgnor at the Address for Notlces st forth on page 1 of the Note,
Any such notices, requests, reparts, demsrcls or ather instrumnts shall b (1) personally dellversd to the address
referred to sbove, In which cane they shall be deased deiivered on the dete of deiivery to said address or (11} sent by
aart!fled melt, return racelpt requested, |n which casn they shall be desmed dellvered thres business days efter deposit
fn the U, 4. mall, postage prepald. Efther party mey chage the mddress to Which any wmich netice, repart, genand or ather
instrumant {s to ba delivered by furnishlng written netics of such change to thy other party In complimice wioh the

foregoing provisions,

3.4 Neadings. The headings of the erticles, uectionu, paragraphy and subdivigions of thia
Assigrment are for convenience only, are not to be considerad # part hereaof, and shail not limit, expand or otheruise
sffecy any af the terms herecf.

3.5 invaiid Provisiona to &ffect Mo Othern. In thy svent that sny of the covenants, agresments,
terse or provistons coniainad in the Note, this Assigrment or in any other Loan instrument ahall be fnvalid, 1liegal or

unenicreeabls n any respect, the validity of the remaSning covensnts, agresments, terms or provisions cortained herein
or in the Note or In any other Loan instrument shail be in no wey sffected, prajudiced or disturbed tharsgy,

3.6 Changos. The terms and provisions herenf may be relesied, changed, walved, discharged or
terminated only by e { wtrument in writing sigrned by Asnignor and Landsr. Any agreement harapiter made by Asaignor end
Lender relating to thir issignment shatl b superior to the righty of the holder of any Intervaning tien or encumbrance,

7.7 Governing Law. This Aanigresnt shall 22 construed, interpreted, enforced and governed by
wd fr accordsnce with the lzar-of the State of {Llinols,

3.8 Fucurs Mivances. This Asaigranent Is piven to wecure not anly existing {ndabtednemy, but
also such future sdvances, whathar such advances are obllgatory or are ta be made at the option of Lander, or otharwlae,
a5 818 made by Lendar under the Nots, to the same extent &¢ i such future sdvances were made on the date of the sxeculion
of this Assigrment, The total amcunt of jrjabtedness that may be 5o sscured may decrease or increase from time 10 Limw,
but all indsbtedness escured hereby shali, 4n no evant, exceed five times the sggregate face amount of the Note.

3.9 Joint wwi Severs) Lisbility. The ({sbility hereundar of Mortgagor and any and ail
Bemficiaries oxwcuting this Asaigrment shall be jofyt and sovarsl,

X.10 Excuipatory Class. .t (i Assigrment (v exscuted by tha trustee under an 1ilinots Land
trust, such trustes has attsched Its customsry exculpaicry clauss hareto and much clause |8 incorporsted herain.

IN WITNESS WHEREOF, Mortgegor and \enaticlary have sxecuted this Assignment on the date firat

above written,
MORTQADON 1
Fif Nenagement, [nc.

THIS INSTRUMENT PREPARED BY
AND AFTER RECORDING RETURN 1Q:

Jeyce W, Sparr

The fFirst Hational Bank of Chicago

439 Weat Schick dond

Sloomingdals, Litinals 6O10A

Atention: Commarcial Reni £utste Department
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) 58
CoNTY OF )

The  foregaing  Instrument  was  scknowledged  before me  this —
18,__by .

STATE OF ILLINOIS ) l
i

Notary ubllc

My Comission Expires:

ACKNOWMLEDGENENT TOR CORPORATION DR CORPORATE LAMD YNUSTEE

1TATE of LLLINOIS )

b
comty OF Sm“ﬁ |
The _rforowlw instrument wed ecknowlsdged befors me this Ef.} ﬁu\ivf
Wtelgre 0Dy juid 0 e (neme), fiade-y (titledand____
Vo LLika, (rama), '»'-H-'s..“: o titieret Yt 0 peqind, drt LI

corporation, on babelf af the corporation.

My Cowm!tsion E:piru:__d#iﬁL

NOTARY PUBLIC, STATL OF ILLINQIG
My Commission Expires 0613198

ACKNOWC EDGMENT FOR PARTNENBK.P
JTATE OF ILLINOIY )

y 88
CONTY OF )
The toregeing instrumant was acknewledged Lefare me this
19__ by ,partner (ar agant} ont behalf of

R GH _ partnership,

Notary Public

My Commission Expires:

=616
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Unft A8 1n 2724 West Mascher Concke aw dellneated on Survey of the foitowlng described parcel of renl astate
Cherainafter referred to as Parcsl),

Lot 840 and Lot 861 (except the East 10 feat) in William K. Britigen’s Gudlong Woods Gol f Club Addltlion Number 3, being
s Mubdivisicn of the North West 1/é of the North East 174 (except thal part lylng Wortheasterly of Lincoln Avenue and
except the strest), alwo that part of the North 1/2 of the West 172 of the East 1/2 of the Northesnt 1/4 lying West
of Lincoln Avenus the North East 1/6 in Section 12, Township &0 North, Range 13, Enst of the Third Principal Meridian,

in Cook County, Eliinols, which Survey ie attached ss Exhibit A to s Declaration of Condominium made by Ladslie
National Bank, am Trustee under Trust Agresment dated November 3, 1930 and known as Trust Kumber 12899 racorded in the
office of the Recorder of Cook County, (ilinols, ae Document Mo, 246447439 together with en undivided percéntsgs
{nterest In said parcel (excepting from seid parcel sil the property and space comprising all the unit thereof a3

daf Inedd anct aet forth In said Declaration ard Survey.

5.0, 13492-210-058- 1004

Common Address: 2726 W, Ranchar, Unit 2€
Chicego, 1ltinoly L062%
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