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This Home Equity Line of Credit Mortgage (this "Mortgage") is made this
4th day of 19 94 , between the Mortgagor, McGuire Gibson.,

A Egcﬁelor
(herein "Borrower"},
_A NATIONAL BANKING ASSOCIATION
3959 N. Lincoln Ave., Chicago, IL £0613-24#9 %};/

r

and the Mortgagee, LINCOLN NATIONAL BANK.

whose address is

Py /|
{herein "Lender"), 25;2

WITHESOERTH:
Borrower and Lender have enterad into a LINCOLN NATICHAL BANK

WHEREAS,
Home Equity Line of Credit Agreement and Disclosure sStatement (the
"Agreemant®} dated, _November 4 . 19 94 , pursuant to which Borrower
may from tixe o time until _November 9 , 20 01 , borrow from Lender
outstanding principal balance exceed

sung E%Bigd's shall not in the aggregate
g s . the ("Maximum Credit") plus interest. Interest on the sums

korrowed pursuant vo the Agreement is payable at the rate and at the times
proavided for in Lha agreement. All amounts borrowed under the Agreement plus
interest thereon, unizss due earlier under the terms of the Agreement, must
be repaid by Noveinbusr, 9, 2001 . which is the last day of the
Draw Period, and which ‘s also referred to as the Repayment Period, as each
of those terms is defined in the Agreement (the "Final Payment Date")}.

N

T0 SECURE to Lender the ropayment of the indebtedness incurred pursuant
to the Agreement, with intere¢st thereon, the payment of all other sums, with
interest thereon, advanced in-accordance herewith to pretect the security of
this Mortgage, and the perforwznce o©f the covenants and agreaments of
Borrower contained herein and  {p the Agreement, Borrower does hereby
mortgage, grant, warrant, and conv%y to Lender the follﬁw}n% described
property located in the County of ___ (-7K State of 11lincis :

Lot 3 in Wendorf's Subdivision of the Eaat 125 Teet of the South 224 Feet {except
part dedicated for alley) of Block LO in Laflim, /Smith and Dyec's Subdivigion of
the North East Quarter (except the 1.28 acres ii (ra North East Corner) of

Section 20, Township 40 North, Range 14 Bast of the 7hird Principal Meridian, in

Coolk County, Illinois, g;
=
q:
‘ 3
COOX COUNTY, ILLINGIS '

FILED FOR RECORY
ROV 4 PMI2: fi, 94964192

. parmanent Tax Number: 14-20-221-034-0000

which has the address of _3714 N. Fremont, Chicago, Illinois 60613-3912
(the "Property Address");

TOGETHER with all the improvements now or herearter erected on the
propexty, and all easements, rights, appurtenances, renta, royalties,
mineral, oili and gas rights and profits, water, water rights, and water

This instrument was prepared by and when
recordsd mail to:

James E. Devenney., Vice President

N TineoTh e o O
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and all fixtures now or hereafter attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the
foragoing, together with said property, (or leasehold estate if this Mortgage
is on a leamehcld) are herein referred to as the "Property'.

stock,

Borrower covenants that Borrower is lawfully selzed of the real estata
hereby conveyed and has the right to meortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
sasemants or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender‘’s interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast. Borrowar shall promptly pay
when due the principal of and interest on the indebtedness incurred pursuant
to the Agrecmnnt, together with any fees and charges as provided in the

Agreement.

2. Appliceiion of Payments. Unless applicable law provides otherwise,
all payments reca'vad by Lender under the Agreement and paragraph 1 hereof
shall be applied by lender first in payment of any fees and charges payable
pursuant to the Agraewsnt, then to any advance made by Lender pursuant to
this Mortgage, then to interest, payable pursuant to the Agreement, and then
to the principal amounts outstanding under the Agreement.

Borrower shall pay or cause to be pald all taxes,
fines and impositions attributable to the
Property which may attain o priority over this Mortgage, and leasehold
payments or ground rents, 1f( zny, including all payments due under any
mortgage disclosed by the title (irsurance policy insuring Lender’s interest
in the Property. Borrower shall, vscon request of Lender, promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has priority over this llortgage, except for the liern of any
mortgage disclosed by the title insurarcp policy insuring Lender’s interest
in the Property; provided, that Borrower /shall not be required to discharge

3. Charges; Liens.
assesgsments and other charges,

any such lien so long as Borrower shall »jr-ee In writing to the payment of

the obligation secured by such lien in & renner acceptable to Lender, or
shall in good faith contest such lien by, or /defend enforcement of such lien
in, legzl proceedings which operate to prevent the enforcement of the lien of

forfelture of the Property or any part tharsof.

4. Hazsard Insurance. Borrowar shall k&eso the improvements now
sxiating or hereafter erected on the Property insured against loss by fire,
hazards inciuded within the term "extanded coverage", =nd such other hazards
as Lender may require and in such amounts and for such pariods as Lender may
require; provided, that Lender shall not require that the amount of such
coveraga exceed that amount of coverage required to pay the sums secured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall’ D=z chosen by
Borrowar subject to approval by Lender; provided, that such aporaoval shall

not be unreasonably withheld.

All premiums on insurance policiea shall be paid in a timely manner.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable tco Lander. Upon reguest of Lender, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of pald premiums. In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds ahall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such vestoration or repair is
naet sconomically feasible or if the security of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. If the Property is
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or if Borrower falls to respond to Lender within 30
days from the date notice is malled by Lender to Borrower that the insurance
carrier offers to settle a claim for Insurance benafite, Lender is authorized
to collect and apply the insurance proceedes at Lender’s optlon sither to
restoration or repair of the Property or to the sums secured by this

Mortgage.

abandoned by Borrower,

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of auch
paymeant. If under paragraph 18 herecf the FProperty is acgquired by Lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Froperty
prior to the sale or acguisition shall pass to Lender to the extent of the
sums secured by this Mortgage immedlately prior to such sale or acquisition.

. Pravservation and Maintenance of Property; Leaasesholda; Condominiums;
Planned Unic Yevelopments. Borrower shall keep the Property in goocd repair
and shall not commit waste or permit impairment or deterioration of the
Property and siaall comply with the provisions of any lease if this Mortgage

is on a leassholia. If this Mortgage is on a unit in a condoninium or a
planned unit ‘adyelopment, Borrower shall perform all of Borrower’s
cebligations under .the declaration or covenants creating or governing the
condominium or plannea unit development, the by-laws and regulations of the
condominium or planned-unit development, and constituent documents. if a

it development rider is executed by Borrower and

condeminium or planned
the covenants and agreements of such

recorded together with this Mortgage,
rider shall be incorporated into and shall amend and supplement the covenanta

and agreements of this Mortjage as if the rider were a part hereof.

6. Protection of Lender‘s Security. If Borrower fails to perform the

covenants and agreements contaipeid in this HMortgage, or if any action or
proceeding is commenced which meaterially affects Lender’s interest in the
I'roperty, including, but not lim:tead to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a2 bankrupt or decedent, then Lender at
Lender’s option, upon notice to Borrowe: / may make such appearances, disburse
such sums and take such action as is necsazary to protect Lender’s interest,
including, but not limited to, disbursement ¢{ reascnable attorneys’ fees and

entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuan’. uo this paragraph 6, with
interest thereon, shall become additional indebutedriess of Borrower secured by
this Mortgage. Unless Borrower and Lender agree ¢ other terms of payment,
such amounts shall be payable upon notice from Lendec to Borrower requesting
payment thereof, and shall bear interest from the dati-of disbursement at the
rate payable from time to time on outstanding principalunder the Agreement.
Nothing contained in this paragraph 6 shall require Lender to incur any

expense or take any action hereunder.

7. Inspsction. Lender may make or cause to be made rreasonable entries
upon and inspections of the Property, provided that Lendex shall give
Borrower notice prior to any such inspection specifying reoscnable cause

therefor related to Lender’s interest in the Property.

B. Condsmnatiocn. The proceeds of any award or claim for damages,
direct or conseguential, in connection with any condemnatieon or other taking
of the Property, or part therecf, or for conveyance in lieu of condemnation,
are hereby agsigned and shall be paid to Lender. In the event of a total or
partial takiny of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

I1f the Praperty ie abhandoned by Borrowar, or if, after notice by Lender
to Borrower that the condemnor offere to make an award or settle s claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailled, Lender is autheorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property

or tc the sums secured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing, any such
application ot proceeds to principal shall not extend or postpone the due
date of any payment due under the Agreement or change the amount of such

payment.

9, Borrower Not Released. Extension of the time for payment or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to release,
in any manner, the 1liability of the original Borrower and Borrowsr's
successors in intereat. Lander shall not be requlred to commence proceadings
against such successor or refusae to exteund time for payment or otherwise
modify any term of the Agreement or thire lortgage by reason of any demand
made by the original Borrower and Borrower‘’s successors in interest.

10. Forbearanca by Lender NHot a Walver. Any forbearance by Lender in
axercising anv. right or remedy under the Agreement or hareunder, or otherwise
afforded by 7spplicable law, shall not be a walver of or preclude the exercise
of any such riciit or remedy. The procurement of insurance or the payment of
taxas or other Ji=ns or charges by Lender shall not be a waiver of lLender’s
right to accelaecate the maturity of the indebtedness secured by this

Mortgage.

11. Remedies Cap.lative. All remsdies provided in this Mortgage are
distinct and cumulative *c any other right or remedy under this Mortgage or
arforded by law or eqiuity. and may be exercised concurrently, independeantly

ar successively.

12. 8Successorn and Ansigns Bound; Joint and Beveral Liability;
csptions. The covenants and agreements herein contained shall bind, and the
righus hereunder shall inure cc the respective successors and assigns of
Lender and Borrower, subject to cChe provisions of paragraph 16 herzof. All
covenants and agreements of Borrower shall be Jjoint and several. The
captions and headings of the paragrapbs of this Mortgage are for convenience
only and are not tc be used to interpiret or define the provisions hereof,

13. Notice. Except for any notice/required under applicable law to be
given in another manner, (a) any notice Lo Borrower provided for in this
Mortgage shall be given by mailing such nccice by certified mail, addressed
to Borrower at the Property Address or at suah other address as Borrower may
designate by notice to Lender as provided kzrein, and (b) any notice to
Lender shall be given by certified mail, return rcscsipt requested to Lender’s
address stated herein or to such other address as  Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Berros2r or Lender when gliven

in the manner designated herein.

14. Governing Law; Beveradility. This Mortgage shall be governed by
the lawe of the jurisdiction in which the Property is located. 1In the event
that any provision or clause of this Mortgage or the Agreemant rmonflicts with
applicable law, such conflict shall not effect other provirsions of this
Mortgage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and (Che Agreemant

are declared tc bhe severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of execution or after

recordation herecf.

16. Transfar of the Property. All of the indebtedness owed pursuant *o
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is sold, transferred or conveyed by
Borrower without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b} the creation of a
purchase money security interest for household appliances or (c) a tranafer
by devise, descent or by operation of law upon the death of a joint tenant.

This Mortgage 1is given to secure a
revolving credit loan, and shall secure not only presently existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or

17. Revolving Credit Loan.

BELC-NTG-4/%6
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otherwise, as are made within seven (7) years from the date hersof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured
hereby cutstanding at the time any advance is made. The lien of this Mortgage
shall be wvaliid as to all indebtedness securad hereby, including future
advances, from the time of its filing for record in the recorder’s or
registrar‘’s office of the county in which the Property is located. The
total amount of indebtedness secured hereby may Iincrease or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreement, or any other document with respect thereto} at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements wmade for payment of
taxes, special assessments or lnsurance on the property and interest on such
disbursements (all1 such indebtednees being hereinafter referred to as the
"maximum amont secured hereby"). This Mertgage shall be valid and have
priority ovar. all subsequent liens and encumbrances, including statutory
iiens, exceptiinc solely taxes and assessments levied on the Property, to the

extent of the na) imum amount secured hereby.

18. Accelaratinn; Remedies. If Borrower engages in fraud or material
misrepresentation in‘.connection with this Mortgage or the Agreement, if
Borrower fails to meet the repayment terms of this Mcrtgage or the Agreement,
if Borrower does not cay when due any sums secured by this Mortgage, if
Borrower defaults under o falls to comply with, any term or condition of the
Agreement, if Borrower t=ils to comply with any term or condition of any
other mortgage on the Property.or if Borrower’s action or inaction adversely
affects the Property, or Lender'’s rights in the Property, Lender at Lender'’s
option may declare all of the cius secured by this Mortgage to be immediately
due and payable without further <emand, and/or may terminate the availability
of lcans under the Agreement ajd way foreclose this Mcrtgage by judicial
proceeding. Lender shall be eniitle to collect in such proceeding all
expenses of forecleosure, including, bav not limited to reasconable attorneys’
fees, and cogts of documentary evideice, abstracts and title reports.

Assignment of Rents; Appointmsa’ of Receiver; Lesnder in Posseasion.
Am additional security hereunder, Borrower harchy assigne to Lender the rents

12.

of the Property, provided that Boroaower snzii, prior to acceleration under
paragraph 18 hereof or abandonment of the Prcpurty, have the right to collect
and retain such rents as they become due and pavable.

Upon acceleration under paragraph 18 hercol or abandonment of the
Property, and at any time prior to the expiration o[l any period of redemption
following Jjudicial sale, Lender, in person, by &gent or by judicially
appointed receiver, shall be entitled to enter upon, /iake possession of and
manage the Property and to collect the rents of the Proupesty including those
past due. All rents collected by Lender or the receivar shall be applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, prem.unr on receiver’s
bonds and reasonable attorneys’ fees, and then to the sumse arcured by this
Mortgage. Lender and the receiver shall be liable to account nply for those

rents actually recelived.

20. PRelesass. Upon payment of all sums secured by this Mortgage and
termination of the Agreement Lender =shall release this Mortgage without
charge to Borrower. Mortgagor shall pay all costs af recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22, Compliance with the Illinois Mortgagea Forsclosure Law.
{a) In the event that any provision in this Mortgage shall be

inconsistent with any provisions of the Illinois Mortgage Foreclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provision of this Mortgage that can ba construed in a manner consistent with

the Act.
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(b) If any provision of this Mortgage shall grant tec Lender any
rights or remedies upon default of Borrower which are more limited than the

rights that would otherwise be vested in Lender under the Act in the absence
Lender shall ba vested with rights granted in the Act to

of said provision,
the full extent permitted by law.

Without limiting the generality cf the foregoing, all expenses

(<}
incurred by lender to the extent reimbursable under Sections 15-1510 and 15-

1512 of the Act, whether incurred before or after any decree or judgement of
shall be added to the indebtedness hereby secured or by the

foreclosure,
judgement of foreclosure.

IN WITNESS WHEREOF, Borrower has exacuted this Mortgags.

'ﬁ% /\%rrownr

Borrower

4o
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STATE OF ILLINOIS 1

COUNTY OF COOK ) 8s

I, the undersigned, a Notarf Public in and for aaid county and state, do
hereby certify that McGulre Globson, b Bachelep

personally known to me tc be the same perscn(s)} whose name(s) im -
subscribed to the foregoing instrument appeared bsfore me this day 1n person
and acknowledged that he signed and delivered the said instrument as
his free and voluntary act, for the uses and purposes therein set
forth. GIVEN under my hand and notarial seal, this 4th day
of Novembear . 19 94 «
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