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Wnlch Is or?anlzed and qxlstln ‘meg t7ha laws of the Uinited States of Ameﬂca - Jand! whokb qddreas ls
n, o
Borrowér T Laﬁddrthe grlnclpal gumof Sty Six Thotisand Two Hundred Flﬂy Goliars and no/160" "
Dollara (U.S. $ 66,250.00 ) This debi I8
evldenced by Bonower’s note daled the sare oxte as this Security Instrument ('Nnte") whlch provtdes or momhly
nts; with the full debt; i not paid earisr, di'e and payable on  Decernber.1,2024 - . Thie Becurity': 4u!
nstrument sacures to Lender: (a) the repaymert », the dabt avidenced by the Note. with Intereat. and all renewals; -
extansions.and modiﬂcaﬂons of the Nota; (b) the pav.runt of all ather sums, with Interast, advanced under paragraf 7
to protect the security !nstfumant and c) the performance of Bomower's covenants and agreamants;.,
under this Security lnstrumam and 2 Note. For this pu 480, Borrower. doas horsby moﬂgage. grant an cqnvayj to-
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,toesmea WITHachaimpmvememsnowor harsaiter erected on the property, and all sasemants, si.

appunamncea. and fixtures now or hateafter a part of the propenty. All replacements and additions shali also be -
covemd by this-Becurity Instryment. All.of the foregoiny, is referrad to in this Secusity instrument as the 'Property I

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed and has the right to
, grant and conVsythe Property drd that the Property is Unencumbered, excapt for sncumbrances of rdtord.
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+.-Alkinsurance policies and renewals ahali be scoaptabla to Lender and shall include & standard mortgage clause.
Lender shak hava the:right to:hold the poiicies and renewals. If Lander requires, Borrower shal! promptiy'give to Lender
al "ﬁﬂlpﬁ. of pald premiuma and ranawal natices. In the svent of oss, Borrower shajl give prampt notice 1a the ...,
Insurancs cerrler and t.ender. Lender may make proof of loss f not made promptly by Borrower. '
.. Unlags Lendar and Borrower atherwise agree in wiiting, ingurance prooesds shall ba applied to reatoration or repalr
of tha Proparty damaged, if the restoration of repair is economicaliy feadlble and Lender's spcurity ls not lessened. )f tho
restaration of repeir Is not econamically feasibie or Lender's security would ba lassened, the Ingurence procesds shall
be applled to tha suma secyred by this Security Ingtrumant, whether or not then due, with any axcess peid io Borrower.
it Borrower abandons the Fropenuor doas not answer within 30 days a notice from Lender that the insurdnce carrier
has offered to settie & olalm, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
of restore tha Property or to pay sums secured by thia Security Instrument, whather or not then dus: The 30.day period
will begin when the noticela given. -+ ¢ e R

~* Unless Lende:.an 1 Borrower otherwise agree In writing, any application of proceeda to principal shall not extend or
postpong the due dat~ of the monthly '?aymenla raferrad ta In pamgrths 1 and 2 orchange thaamount pfthe
payments. If under parap-aph 21 the Property I8 acquired by Lendar, Eorrower's right to any insursnos policiés and
proceeds resulting from ¢amage to the Property prior to the acquisition shail pass to Lender to the extant of the sums
sacurod by this Sacunity Inat’urnent immeciiately prior to the acquishion. ST SRR

6. Ocoupancy, Preservation, iAsintenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrowar shall occur.v.-satablish, and use the Praperty as Borrower's principal residence within abdy days
after the exacution of this Securlty Instr.mant and shall continue to occupy the Proparty as Borrower's principal
residance far at (east one yedr alter the <e' of Jecupancy, untess Lendar otherwise agrees In writing, which gpnag?t
shall not be unreasonably withheld, or uriess 5:tenuating clrcumatances exist which are beyond Borrowar's control,
Borrower shall not dostroy, damage or impa r the Propaerty, allow the Praperty to detetiorate, or commit waste onthe
Property. Borrower shall be in detault if any forristue action or proveeding, whether eivil or ariminal, is begun thatin -
Lender's faith judgment could result In forterture of the Property or otherwise materially Impair the lien created by:
this Securty Instrument or Lander's sacurity interasi. Forrower may cure such a defiault and reinstate, as provided in -
paragraph 18, by oausingthe action or procaeding to e di=missed with a ruling that, in Lender's good faith: -
determination, preciudes forfeiture of the Borrowaer's Intar ast i+ the Property or other material impairment of thetion
dreated by this Security Instrument or Lender's security interrst. Borrowar shall also be'In defauit ¥ Borrows?, during the
loan applicition: proceds, gave matsrially false or inucourate Iiiozmation or statamenta to Lender (or fated to provide i
Lander with any material information) in conngotian with the loaivaviasnced by the Nate, including, but not limited to,
representations conoeminﬁormwer'a ocoupancy of the Proparty e 7 princinal reskience. if this Saourity Instrumaent is
on a laasehold, Barrower shall comply whh all the provisions of the leass. - Borrowar acquires fes e to the Propenty,
the leasehold and the fee titia shall not merge unless Londer agrees 10 the.marger INWAtNG, . . . ..o o oo

"7, Protection of Lender's Rights in the Property.  1{ Borrower falls 10 1.ete:m the covananta and agreements
contained in this Securtty Instrumment, or thare is a legai proceeding that may sighantly atfect Lendar's rights In the
Property (such as a proceeding in bankruptey, probate, for sondemnation or forePure or to anforce lawgor .
m?nw_alions). then Lender mary do and pay for whatever Is necassary to protect the vaije of the Property and Lender's "(ep.
righta In tha Property, Lander's actlons may Includa paying any sums-aacured by a llon waizh has priority over this 4
Sacurity instrument, r39%\:1“9 in count, paying reasonable attornays: fees and entering on thz Property tomake. . .
repalrs. Although Lender may take actlon under this paragraph 7, Lender doas not have to d» ac.

" Any amaunts disbursad by Lender under this paragraph 7 shall become additlonal debt of Eor.ower secured by » W

{
g
this Security Instrument. Unlass Borrawar and Lender agrae to other terms of payment, these ameur:s shail hear o
Intergst from the date of disbursement at ttie Note rate and shall be payable, wih interest, upon notius fom Lenderto %1

AP TR [

Borrower requesting payment.

. 8, Mortgage Insurance. If Lender required morigage Insuranca as a candition of making the loan gecured by this
Security Instrumartt, Borrower shall pay the premiums required to maintain the mortgage insurence In effect. If, for any ™
roagon, thg mortgage insurance coveraga required by Lender lapses or ceases to ba In effect, Borrower shall pay the '
premiums required to obtuin coverage substanﬂatlnaqulvalem to the mortgage Insuranqeefrrovlqusly In effect,.at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, froman ajtarnate . - .. .
mortgage Insurer.approved by Lander. |f substantially equivalent mongage Insurance coverage Is not Avafiable, , .
Botrower shall pay to Lender aach manth a sum aqual to one-twalith of the #oaﬂ[mortga?ue Insurance premium being .
paid by Borrowsr when the Ingurance coverage lapsed or ceased to ba in effact. Lender wi accegte, use and reialn these
payments as a losa reserve In lieu of mortgage insurance. Loss reserva payments may o langer be required, atthe .
dption of Lender, & mortgage insurance coverage (in the amount and for tha period that Lender, rﬂqu_lreag provided by an
insurer approved by Lender’a?aln bacomes avallablo and Is obtained. Borrower shall pa{ the premlums required to

6 Insurance In effact, or to provide a loss reserve, untll tha requirement for mortgage Insurance ends

q

b

mairtaih mortga ) In effact, :
in ‘acc_qrd‘ﬁnca h any written agréement betwsen Borrowsr and Lender or applicable law.

Coasrnaania
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ADJUSTABLE RATE RIDER wioan NO. cooos40087

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this  7th day of November , 1994 andis
incorporated into and shall be deemed to amend and sugplament the Mort “?a o, Deed of Trust or Security
Deed (the "Securlty Instrument"} of the same date glven by the underslgn {the "Borrower*) to secure
Borrower's Adjustable Rate Note (the "Note") to Cld Kent Bank .

, (the "Lender’) of the same date
and covering the property described in the Security Instrumant and located at:

5141 S. Rockwetl,Chicago,IL 60632
[Property Address}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIT'ONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instruma' N orrower ancl Lender further covenant and agree as follows:
[EESAC L BRI AN

A ADJUSTAP' E RATE ANDsMGNTHLY PAYMENT CHANGES -+ ./ -+ 1on B R P
The Note orr.vides for an initial interast rate of 7.2500 %. The Nom providas for changes in the
adjustabie Interet rite and the monthly payments, as follows:

4, ADJUSTABLE WO EREST RA'I'E AND MONTHLY PAYMENT CHANGES T
(A) Change Dates -~ E R
. The‘adjustabla intenes/ tate | will pay mady changa on the ﬁrst,day of ' Deeombar 198Ad on
thaé ﬁ!aay eweDryt 12th month tha-mnar Each ate on which my ad}ustable Interast rate could change Is called
"Change Date.” =~ o

(B) The Index .

. . .Beginning with the firat Cang Da!J. my adjustable interast rate wil be based on’ ar: index. The, 'Index'
is the weally average yield on Uniteu S*aies Treasury securities adjusted to a congtent maturity.of 1 year, as
mada available by the Federal, Flesarva Brerd. The most recent Index figure available as of the date 45 days
before aach Change Date Is called the "Curre n? Index.” ‘o

‘i the Index I8 no longer available, the ivo’= Holder wilt choose a new Index‘that s basad upon o
comparabls irformation. The Nate Holder wil glva me notlce of this chalce. IR s

(0) mlculallon of Changea ' .

Before each Change Date, the Note Holdar wil-cuiculate my new Interest rate by addln
Two and Three / Quarters . percentage pcini(s) ( 27600 %) tothe Cumant Indax. The
Note Holder will then round the result of this addition tc thi nearest one-slghth of.one grcentage point:.
(0.125%). . Subject to tha limita stated in Sectlon 4(D) beio v, "his rounded amount will be. my now lntnrast rate

rapay the unpaid principal that | am axpected to owe at the Can ste In full an the maturity date at my
new marest rate In substant Ily equal paymants. The result of thir. calx‘ulalion will be the new amount of my =~
. . - ' ! . J

monthly payment,

. (D) Limits on Interest Aste Changes ; ' n
. The lnterset rate | am raquired to pay at the first Change Date will net be f;(aater than 6. 2600 .. .%.
or. lesa than - 5.2500 %. Thereafter. my adjustable intarest rate will 7«v27 be Increased or deoraasad

on any alngla Change Data by mora than two percenta?e points (2.0%) from the =ate of interesat | have been
calylngforthaprecedlngm months. My Intereat rate will never be graaier thar 132 % whlch 1]
adthe'MaxlmumBme. Y . it el

Q\%-auogé

. . Ty P

MULTISTATE ADJUSTABLE HATE RIDER-ARM PLANS 721/621 & 832/611-SINGLE rmn.v-rnm UNIT ORM INSTRUMENT
1SC/CRID™//0392/3113(12:87)}L - PAGE1OF3 R PO 12787
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The Note Holger, will lhen determine the amount ofthe n onthly Raymem that wou!d be auﬂiclent to g!".'i
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8. BCRROWER'S RIGHT TO PREPAY !

| have the right to make payments of principal at any time before they are due. A payment of principal only is known
as a "prepayment.” When | make a prepaymaent, | will telt tha Note Holder in writing that | am doing so.

| may rmake & full prapayment or partial prepayments without paying any prepayment charge. The Note Holdar witl
use all of my prepayments to reduce the amournt of principal that | owe undasr this Note. If | make a parilat prepayment,
there will be no changes in the due dates of my monthly payments unless the Note Holder a?rees In writing to those
changes. My partial ﬁrepaymom may reduce the amount of my monthiy payments after the first Change Data following my
partlal prepayment. However, any reduction due to my partlal prepayment may be offset by an interest rate Increase.

7. LOAN CHARGES

if a law, which applies to this toan and which sets maximum loan charges, is finally Interpreted so that the Interest or
other loan :.harqas ccitected or to ba collected In connection whh this loan exceed the permitied limits, then: (I) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (i) any sums
already collected from me that exceeded permitted limits will be refunded to me. The Note Holder may chaoge to make

this refund by reducing the Bglnclpal | owe under this Nota or by making a direct payment to me. If a refund reduces
principal, the reduction will be treated as a partlal prepayment.

a. BORROWER'S FAILURE TO PAY AS REQUIRED ' e e N EAREERNAR t‘i:"
(A) Late Charges for Overdue Payments ' i
If the Note Ho’aar has nct received the tull amount of a o}( monthly paymentby theend of 15 catendar days %

.after the date It~ w1, | will.pay a late charge to the Note Hoider. The amount of the charge will be  5.0000 % ofmy -

‘overdue payment of Z.-incipal and interest. | will pay thls late charge prompily but only once on each late payment. -
(B) Defeult o~

if | do-not pay the i amount of aach monthly payment on the date It is due. H will be in default.
" {C) Notice of Defaui:

. - 1fl amin default, the Ncta tolder may send me a written notice telling me that it | do not pay the overdue amount by &
- cattain date, the Note Holder in9y, raquire me to pay immediatety the full amount of principal that has riot besn paid a all
m:tdarest that | owe on that amount. That date must be at least 3G days after the date on which the notica la dellvered or
to me. )
(b) Ho Wsiver By Note Holder '

- ‘Even ¥, atd time when | am In defaw’’, the Note Holder does not require me to pay immoediately in full as described
above. the Note Holder wiil still have the righ to dao so H | am in default at a later time. e
(E) Payment of Note Hoider's Costs arvt Frpenses R

if the Note Holder has required ma to pay iniedlately in full as described above, the Nate Holder will have the ight t
ba pald back by me for all of its costs and expensr.s e orclng this Note to the extant not prohiblted by appllcabls law.
Those expanses inciude, for example, reasonable siicineys’ fees.

9. GIVING OF NOTICES

Any notice that must be given to me under this Note vvill be glven by delivering it or by mailing it by first clasa mall to
mae at the Property Address above or at a different address It g) /e the Note Holder a notice of my different address.
\/7 Uniess the Note Holder requires a different method, any u...c'-e that must be given to the Nois Holder under this Not:

will be given by mailing it by first class. mall to the Note Molder a! e address stated in Section 3(A) above or at a different
~9 address #i am glven a no!lce oi that dmarem address

B "D 0. OBLIGATIONS OF PERSONS UNDER THIS NOTE - o

— _ - [frnofe than one perscn slgns this Note, each person Is fully and persor’.m 3 w?:) to keep all of the promlsos
rnade in this Note, including c-\I:u-omlsev 1o pay ihe full amount owed. Any Jersin Is & guarantor, strety or endorsar

~—= gfthia Note is alto obligated to do these things, Any person who takes overihesn obllgatlona. Including the obill tions oi
a'guarantor, surety or endorser of this Note. 13 also obligated to keep all of the poniises made'in this Note. ‘Thé'Nota =

m Holder may enforce Its rights under this Note against each person individually or apainit all of us togemer "Yhis' rhéans
thai ary one oius may bs requlfed w pay all ofthe amounta owsd-under this Note. . , »

11. WANEHS
] : 1 and any other pergon who has obligatlons under mls Note waive the ﬂgms of presentm~at dnd notice of dishanor.
" G/ 'Presammem' maans the right to require the Note Holder to demand payment of amounts dre. ' Nnatice of dishonor® -1

maans the rlght to require the Nuts Holdar to give notlca m other persons that amounts due havp n"‘ been pald

MUI-TISTATE ADJUSTAPLE RATE HOTE—-ARM PLANS 721/821 & 682/811-SINGLE FAMILY-EFNMA UNWORM INSTRUMHNT - .
|SG/CNOT"/W&!3503(13°87)-L S . . PAGE3 OF 4 - FORM 3500..12/87
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