UNOFFICIAL COPY

AECORDATION REQUESTED BY: A '
Tha Mid-City Nationat Bank of Chicago 949b5043
One Easl Wacker Drive
Chicago, K. #0801
- WHENR RECORDED MAIL TO: : . DEPT~(e] wECIRD TH, S XN
T T Mig-Clty National Bank of Chicago ‘ < TE2272 TRAR PADE 11/ 14794 143000
. Ot Eas! Wacker Drive . NIT s P H—QA4—BDSTI(1I4 5
" Chicago, I 60801 : . COOK COUMTT KECORDER - '
. SEND TAX NCTICES TO:
o The Mid-City Nallonal Bank of Chicago
Ooa Eael Wackar Drive
Chicago, I $0801
SPACE ABOVE THI8 LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE IS DAVED -OCTOBER 17, 1884, between Garabed Sazian and Maral Sazian, whase addreas ia |
1124 Thomas Terr., Mount Praspect, IL 80087 (referred to below as "Granlor"); and The Mid-Cily National Bank

;’“{',"1

i of Chicago, whose cddrass iz One East Wacker Drive, Chicago, iL 60601 (referred to below as "Lender”). |
'ff GRANT OF MORTGAGE. For valuable consiueraion, Granior mortgages, warranls, and conveys in Lendar all of Grantor's nght, ille, and inferest \
L in and 1o the lollowing describad ! propely, loges e with ull existing or subsaquently ereclad or ahind bulgings, improvemeonls and Iree; all |
sataments, (ighls of way, and appurtenances, all woter, waler fights, walarcourses and dilch rights tingluding elock 1 wlilllios with dileh or Irrigalion

righis}; and all olher rights, 10yalties, and g.rum relaling o ‘ha raal Empaf!y mcludintp ;.mmmn Isitallon all minordls, od, gas, goothermal and similar

" matiers, Jocated in Cook County, State of Hilnziz(the “"Reat Property”):

b seo atached

£l The Real Property or iis adtrass is commanly known s 1124 Thomas Terr,, Mount Prospect, IL 80087,

Grantor presently assigns to Lender all of Granlor's right, lile, and Intetust 'n and lo all leasas ol the Property and all Rants from the Properly. In
adgiiflon, Granlor granis to Lender & Uniform Commercial Code securify inisiez in the Parsonal Properly and Renls.
DEFINITIONS. The foltowing words sha)l have Ihe Ioliowing meanings when uged ir. this Marligage. Terme nol otharwise dufinad In this Morigage shall
have the meanings altributed 1o such terms in Ihe Unilorm Commecial Codw. Alls%arnnces Lo dollar amounfs shall mean amounis I lawhut monay of
ihe Untlad Slates of America,
Borrowsr. The word "Borrowar® means each and every person of enlily signing tha iols, including without limitation Internalional Art Jewelers,
inc.
. Grantor. The word "Grantor® means any and all persons and enlilies execuling this Moriyars, including withoul limitation all Grantors named
o nbove. The Grantor is the morlgagar under ihis Morigage.
L ~ .. Guaranty, The word "Guatanty" means iha guaranly from Granlor 1o Lender, Including withoul fimi ation a guaranly of alt or pur! of the Nols.

. Guaramior. The word "Guaranior” means and Includes withoul fimllation, each and all of the guarario s, suraties, and accominodalion partigs in

* .- conneglion wilh the Indebledness. T
improvemenis. The word "improvements” means and includes withoul limifation al exisling and futers i acavemants, fixiuras, bulldings, {a
shuclures, moblle homes aifxad on the Real Properly, taciliies, adgitions, replacemants and olher conslructionop oA Aaal Property. tD

' 3

indebiedness. The word "Indebledness” means all obligations of Granior under the Guaranly and any amoun’s expended or advanced by .
j nder fo discharge obligations of Granlor or expenses incurred by Lender lo enlorce obligalions of Grantor underitiz HMorigage, logelher wilh ,'7
R iflesest an such amounts &s provided in this Morigage. ;-:
e N ;/ Lender. The word “Lander” means The Mid-Cily Nafional Bank of Chicago, its successors and assigns, The Lender is the modigages under ihis ()
[ Morigage.
‘ ' Mortgage. The word "Morlgage” means this Mortgage befwesn Granfor and Lander, and includas withoul limiation s assipnments and secuily
interast provisions relabing 1o the Persona! Froperty and Renls.
Nole. The word "Nole” means Ihe pramissory note or cradil agreement dated October 17, 1994, In the original principal amount of
& $100,000.00 trom Borrower 16 Lender. logether with all renawals of, exlansions of, modifications of, refinancings of, consolidalions of, and
\/\ substitulions for the promissory nole or agreemant. The inferest rale an the Note is 8 variable inlerast rale based vpon an index. The index

cumenlly is 7.750% por annum. The inleves! rate to be appled lo the unpaid principal belance of (his Morlgage shall be &t a rale of 1.000
g in an Infiial rale of 8,750% per annum, NOTICE: Under no circumstances shall the Interest rate on

percentage paini(s) over the Index, resullir
allowad by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE

this Morigage be mare than the maxmum rale
INTEREST RATE.

: Persona Properly. The wards “Personal Pioparly” maan all equipment, fixiues, and other ariicles of personal propurly now or herealter owned
. by Grantor, and now or hereafler aflached or aflixed fo Ihe Real Property; fogather with aY accessicns, parts, and addiiions 1o, all replacemants of,
B .Q. and all subsiilutions for, &ny of such properly; Bnd logsther with all proceeds (including without listation all insurance proceeds and refunds of

' pramiums) from any sa'e of other disposilion of the Property. - f’:&-/
L Properly. The word "Property” mears colsctively the Fee! Property and the Personai Praperty. 4 9 ;
Real Property. The words "Real Property” mean 1he property, intarests and rights described abova in the “Giant of Morlgage” seclion. : J
Related Documents. The words “Refated Documenis” mean and Include wilhoul limilation all promissory notes, credil agreamenis, loan
agreemants, gueranties, security agreements, morigages, deads of krust, and all other insiruments, agreemenis and documants, whelher now or

of

L taen
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heveatier exisling, axaculed I connection with the Indebiedness.
Rents. The word "Rents” means afl present and lutwie rente, revanuss, Income, |sabes, royallies, profils, and olher banefls dotived from Ihe

Frogerty.

THIS MORTGAGE, INCLUDING THE ABBIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTE AND PERBONAL PROPERTY, IS
(IVEN TO SECURE (1) A GUARANTY FROM GQRANTOR TO LENDFR, AND DOES NOT DIRECTLY SECURE THE DBLIDATIONS DUE LENDER
UNDER THE NOTE, AND (2) PERFORMANCE OF ALL OBLIGATIONB OF ORANWTOR UNDER THIS MORTOAGE AND THE RELATED

DOCUMENTS., THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR’'S WAIVERS. This Mortpage securas 3 guaranty and doas not dveclly secws the Indabledness due Lender under the Note. Granlor
walves any and all righ!s and delanses ansing by reason of (a) any "ane-achon™ or * anfl-daficiency” law, or any olher law thal may provent Lender
from bainging any action o claim for deficiency against Grantor, (6} any eleclion of remediss by Lander which may limil Granior's righls to procesd
against any parly indableg uncer the Nole, or (c) any disability or defense of eny paly indebled undes the Naote, any olher quarantar or any other
parson by reason of cessalion of the indebledress due under the Nofa lor any reasen other than full payment of lhe Nole.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior wamrants thal: {a) this Morigage 15 exaculed al Borrower's reques! and nol al the
raquas! of Lander; {b) Sranlor has the full powar and sighl Io enter inlo Inis Morlgage and to hypolhecala tha Propesty. (c) Granlor has aslatlished
adanuate means of Lolaiiing rom Borrower o & continling basts informalion aboul Borrowst's financial condilion; and (d) Lendsr has made no

represantation o Grantor #2out Borrower (including withou! fimilation the crediiwarlhiness of Buorrowaer,
PAYMENT AND PERFORIAAY.CE. Excepl as otherwiss providad in tiis Marlgago, Grantor shall striclly parlorm ali of Granfor's abligations under the

Guaranty and undar this Morirage,
POBSESEION AND MAINTENARCE OF THE PROPERTY. Granlor and Boirawse: agree (hat Grantor's possassion and use ol the Pioparty shall be

_ governed by the lolowing provisions:
Possession snd Use. Unil in dota ! -Granior may remain in gossession and conlrol of and operale und manage fhe Properdy and collsc! 1ho

Renls Irom Ibe Progerly.
Duty 1o Malintain. G:anlor shall mainkays-2w »opery in tenanlebla condilion and pramply perform afl sepaits, roplacemonis, and mainignance

necessary {0 preserve s value,

Hazsstdous Bubsiances. The terms "hazardous wasta,” "hazardous substance,” "disposal,” “relnase,” and threalonod releasn,” a5 used 1o this
Morigaga, shad hava the sama maanings as set forll ia_he Comprahensive Environmarntal Response, Compensalion, and Liabiy Act of 1980, s
amanoed, 42 U.S.C. Soctny 8801, ol soq. ("CERCLA), he Supeilund Amandmens and Reauthpzafion Act of 1088, Pub. L. No. §89-460
["SARA"), the Hazardous Maledals Transporation Agt, #3°U5 .10 Seclion 1807, & seq., 1he Hesource Censarvalion aad Focovery Acl, 40 \L.5.C.
Seclion 6901, el seq., or olher applicable slate or Federal laws, rules, o ipguialions adoplod pursuand tg any of the feregoing.  The torms
*hazardous wasle” and "hazardous subsignce” shall also include. wilk oul limitation, pelroleum and pelroleum by-products or any lraclion Iheraot
ant asbesios. Grantor represents and warranis lo Lenter thal: a3 Dudng the penod of Granie:'s ownership of the Propaity, there has been no
usa, genaration, manulaclure, storage, treaimon!, disposa), relonse ol thrariened release of any hazardous wasle of substpnce by any parson on
under, or about tha Properly; (b} Grantor has Ro knowladge of, o renzun 'a beliava thal there has boen, excop! as previcusly thselused lo ang
acknowlegged by Lender i woting, (i} any use, genoealion, manyiactuie sinrage, lreaimeni, disposal, relase, or palened selease of any
hazardous wasle or subsianca by any prior owners of occupants of tha Propedvaat (1) any actual or threalened ltigation of clsims of any kind by
any person ralahng 1o such maltars; and {23 Excepl as proviovsly disclosed 1o and srénowladged by Ledadar in walling, ) niither Granlor nor any
tenant, conlraclor, agenl ar olher authanzad usty of tha Propmly snall use, yenare'>. manufacture, slore, tronl, disposo of, or relence gny
hazardous wasla of subsfance o, undar, or aboul Ihe Properly and {#) any such alfivity shail be conducled in compliance with all applicable
faderal, stalg, and local laws, regulations and nrdinances, including withoul imitation w057 laws, regulations, and ordinances dascribed abave.
Grantor authorizes Lander and Hs agenis lo enlor upon the Properly 1o make such nspec’on and lesis, at Granlur's experse, as Lendar may
deem appiopriale (o deferming compliance of the Properly with this sechon of the Mortgage. Ary dirgeclions o1 lesls made b+ Lender shall ba for
Lander's purposes only and shall net be conshued to creale any iesponsibiity of tiability on the ru-i-ab-Lender 1o Granlor or io any olher person.
The representailons and waranlies contained herein are based on Granlor's due diligance In lxves!galing the Propery for hazardous wasle.
Granlor hereby {n) seleases and waives any lulute claims against Landér for indamnily or contiuilon in the avent Grantor hecomes llable lor
rieanup or afher cosis under any such laws, and () agrees 1o indemnify and haid harmlyss Londsn ngainsy any and all claims, losses, latiilios,
damages, penailins, and axpenses which Lender may directly o indicectly sustain or sutlar rgsuling trom a hrasch-o! this seclon of the Moiigage
o as a consaquence of any use, ganeration, manutaclure, slorage, disposal, release or throalened redensa pceiunt 1 pilor 1o Granlor's ownership
of Interes! in tha Fragerly, whether or not the same was of should have bean known lo Granlor. The provisions o this section of tha Morigags,
including the obligation to indemnily, shail Survive the paymen of the indebledness end 1he salisfaction and racanvavance of the fian of this
Mortgage and shali nol be alfacted by Lender's acquisition of any intarest in the Property, whethes by foreciosure or oing vt e,

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commil, permil, or sufler any siipping ol or wasie on of o thetS
Properdy or any partion of the Property. Wilhout Jimiling tha generakly of the toregolng, Granfor will nol remova, or grant Yo any olher parly lruer_,'"'
tigh! 1o remove, any imbes, minerals (inciuding oif and gas), soll, gravel or rock producls wihout the pricr writlen consent of Lendar. i s

Removal af improvements. Grantor shafl nel demolish of temave any Improvemenis irom tha Real Propeily withoul the prioe wrillan canzent of
Lander. As @ condilion to the remaval ol any Improvemants, Lander may require Granlor to make arrengemonls satisfactory to Lender lo reglace:
such tmpravemanis with Imgrovements of al least equal value. -t
Lender's Right {o Enfer. Lander and iis apenis and tepresentalves may enfer upon the Rea! Propery al all reasonable limes 10 atlend 1o
Lencar's inleresis and fo inspect ihe Properly lor purposes of Grantor's compilance wilh the lerms and conditians of this Mortgage.

Compilance with Governmantsl Requirements. Granior shall prompily comply with all laws, ordinences, and reguialions, now or hereatier in
slacl, of 8l governmonlal authorlies applicabla fo the use or occupancy of the Property, including withoul trmilation, the Americans Wilh
Dsabiities Act. Granlor may conlesl in good feilh aay such Jaw, ordinance, or regulalion end withhold complianca during any proceeding,
inciutding appiopriate appeals, so fong as Grantor has nobited Lender in wriling prier 1o doing so0 and so lang as, In Lendsr's solo oplnion,
Landes's intaresls in the Property are not jeopardized. Lender may requite Granlor o post adaguete securlly or a swrely bend, reasonably

satistactory 10 Lender, to prolect Lander's interest.

Dutly to Protect. Grantor agress nbither 1o abandon nor leave unallended the Properly, Granlior shall da all other acls, in addilion to these asts
sai forth above in Ihis saclion, which lrom the character and use of the Proparty are reasonably necessary 10 protec! and preserva the Property.

DUE ON SALE - CONSENT BY LENDER. Landss may, al Its oplion, declsra immediaiely dug and payable 89 sums secured by this Morigage upan the
shle or Iranster, withou! the Lender's prior written consani, of all or any part of the Real Proparty, or uny Interast in the Renl Properly. A "sale or
ranaler” means (he conveyance of Real Propesty or any right, tile or Inferes! {heretn; whalhor legal, banelicidl or cquitablo; whether voluntary or
: iovolunary; whaihar by oulrighi aale, dead, Ins'alimenti sale contract, land cuniracl, cantract lor deed, leasehold intaras! with a term greater Than three

" {3} years, leuse~opltan contract, or by sale, assignment, or iransfer of any beneficial Intecas! in or 1o any land trust hotdirig lila 1o the Heal Properdy, or




3
e

16-1:;'-1904 U N O F F I @IiAﬁlgE C O PY Page 3

Loan No (Continued)

by any other method of conveyance of Feal Proparly tnterest. i any Granlor Js @ corporalion, parinership or limiled Dabilly company, lransfer also
includeas any change in nwnership of more than twanty-five percend {26%) of tha voling stock, partnership iniarasis or imited liabllily company iniaresis,
23 ihe case may be, ol Granlor, Howovar, (his oplion shall not ba exerclsed by Lendor it such exarcise is prohibiled by faderal lgw or by (ino'a law,

TAXES AND LIENS. The foliowing provisions selaling to the taxes and llans on the Properly are a pait of thes Morlgage.

Payment. Granlor shall pay when due (and in all evanis prior lo delinguency; all laxes, payroll taxes, specigl lanes, ssassmenis, waler chargas
and sewer servico chaiges levied againsl or on aceount of the Proparly, and shall pay whan due ait claims for work dong on or tor services
renderad or malerial hnished to tha Property, Granior shall mainiain the Praparly free of all Sions having pronty over or aqual lo (he tnterest of
Lender under this Moriguape, excop! tor the tan ol taxes and assessmants nof dus, and excapl as oiherwise provided in 1he fnllowing paragraph.

Right To Comest. Grenlor may wilhhold payment of any lax, assessment, of claim In conneclion with & good failh tipule aver the ohligation fo
pay, so long as Lender's inlerast in lhe Properly is not juopardizod. il 2 han arlses Or 15 fted as o result of nonpaymant, Grantar shall wittin ftteen
{15) dayn afer the fion aoes or, it  llen 1s bied, within fileen (16) deys after Grantor has nolice of the ting, sacure I dischatga of tha fan, of o
rmquesiad by Londor, deposil wilh Londer cash or a Eulficiant corpatate swely bomi of cthar socunly satisfnclory o Lendor in gn gmount sulficient
io dischatge the lien plus any cosls aid allormeys’ foss or cthar chasgos hat coukt ucorue as a resull of a foreclosure or sale under the lien. In
any conlest, Girantor shall defend ilself ant Lender and shall salisfy any adversa Judginent before snfuorcomeni agatis! the Properly. Granlor shalt
name Lender 8 an addihonal obligey under any surely hond lurnighed in tha conlest procesdings.

Evidence of P,menl. Granlor shall upon cemand furmish fo Lendar sabtistaciory evidence ¢f paymen! of thi laXes or agsossmants ang thalt
authorize he approp-iale governmental glfical to detiver 1o Lendet al any tima a wrillao stalermant of the luves and assessmonts against the

Propedy,

Notice of Conslruction. ~aantor shali nobfy Lander al leas! fillean (15) days helfore uny wark @ commenced, any sevicds are lurnishad, or any
maletiala are supplied {3 ths Teapetly, i any mechanic's lian, maleraimen’s Kan, or olker lien could b asserigd on account of the work, services,
o materials. Granlor will upan eavest of Lenger furnish ta Lender advance assurances salistaclory to Lender that Gianloy can and will pay the

cost ol such imgrovemanis.
PROPERTY DAMAGE INSURANCE. Th:‘utowing provisions relaling to insuring the Propesly are a parl of this Morigage.

Maimlenance of Insurance, Grantor skall frocure and maintaio policies of fre Insurance wilh slandard extendoed coverage endosgments on &
repiacamen basis tor the full insurable vaiue covering all Improvemenls on the Heal Properly in an amounl sulficlent 1o avoid applicalion of any
coinswrance clause, and wilh a standard morigaree tlausa in taver of Leander. Policies shall be wiillen by such insurdnce companias and In such
form as may be reasonably acceplable to Ledar. Granlar shall deliver 1o Lender carvficales of coverage fom each inswer conlainng &
atipuiation thal coverage witl not be cancelled or aurinished withoul a minimum of ten {10) days’ pnor wilian nolice to Lender and nol conlaining
any disctaimar of the nsurer's Lability for lalure to give tuch nolice. Should the Real Pioperty a) any imn bacome lpcated In an aren designalod
by the Diteclor of the Federal Emergoncy Managoman! Ayeicy as & spetial tlood hazard ares, Grontor agroes te obtain and maintaln Federal
Flnod Insurance, o the extent such insurance is ragquired Uy Lander and is or becomes avnilable, tor tha torm of he lean and for the Wl unpaid
grincipal batance of the joan, o the maximum limil of coveraga th is avalabie, whichevar is (gss.

Application of Proceeds. Granlor shall promplty nolify Lendar ol-2pt-inus or damage 1o tho Dioporly. Lender may make promt ol lass i Granlor
1alis 1o do so wilhin flioen (15) days of the cisualty. Whetber ot not Ledstar's securtty is imparod, Lender may, al ils sleclion, apply the proceeds
to the reduclion of the Indebladnass, paymen! of any lien attecling (he “osetty, of the esiarahon and repalr of the Property. il Lander efecls lo
apply ihe proceeds to sesloration and roparr, Granlor shall repak or replice i tamaged or desiroyed Tmprovernents In a manner salisfactory lo
Lerder, Lander shall, upon sakistaclory prool of such expendilure, pay o re.ntuisa Gianior from tha procesds lor the reasonable cos! of tepalr
ot restoralion W Grantor is not in deleull hargunder. Any procesds which have rol-Leen disbursod within 180 days afler their receipl and which
Lender has nol committed to tha repax & rasloralion of the Proparly shall be used lis!iu.ony any amount owing lo Lender under this Morigage,
Ihen 1o grepay accrued intereal, antd the ramainder, i any, shall be upplied to (he ¢ inc:al balance of the indebledness. [l Lendw holds any
proceads after payment in fult of the ndebterness, such proceeds shall be pald lo Graniut

Unespired Insurance gl Sals. Any unexpited insueance shall inure to the bonehl of, and pesa e, the pwchaser of the Progatly coverad by this
Mortguge al any trusten’s salo o olhar saln bdd undar the provisions of this Mortgage, o al any Ie‘aclosite sale ol such Propoly.

Qrandcr's Feport on !nsurance. Upon soquest of Lander, however not more lhan once & year, Gran'en shall furnish (o Lender a reporl on each
existing policy of Insurance showing: (a) tha name of the insurer; (b the risks insured; {c) the amountsf tha nalicy, (d) tho proporly insured, tha
than curenl replacemant value of such propeity, and the manner of delermining that value; and (o) the expialion date of the policy. Grantor
shall, upon reques! of Lender, have an indepandsnt appraises salistaclory to Lender dedarmine tha cash vahea rglwcemant cosl of the Property.

TAX AND INSURANCE RESEAVES. Granlor agrees lo asiablish a reserve accounl 10 ba retainad from ihe foans proczeds in such smount deomead
lo be sufliciant by Lendes and shall pry monthly inio thal raserve accounl an amauni equivalent to 1/12 of the annugl @ v slale uxes and Inswance
premiums, as eslimatad by Landes, 50 as lo provida suthiciant tunds for tha ayment of epch year's iaxes and insusance e aums one month prior lo
Ihe dale *he laxes and insurance premwups become delinguant.  Granlor shall lurther pay & monthly pro-tala share of u" assassmants and olhey
charges which may accrue against the Properdy. I the amount so ssimated and paid shalt prove 1o be msutticienl to pay such ‘axes, NsSurance
premiums, assessments and olher charges, Grantor shall pay the difference on demand of Lendor. All such paymanls shall ba carried in an

inleresi-freh reserva accounl wilh Lander, providad that il this Morlgage is execuled in connaclion with the granting of a mostgage on a single-family |

owner~occLpied residental properly, Grantor. int liay of establishing Such feserve accounl, may pledge an interesi-bearing savings eccounl with
Lander lo secura the payment of eshmatad laxes, Insurance premiums, assessments, and ofner charges. Lendar shall have the righ! to draw upon the
resarve (of pledge) account lo pay such ilems, and Lendes shali nol be required o delesmine tha validily of accuracy of any ilem before paying it
Nothing mn the Morigage shal! be consk-usd as requiring Lander 1o advance othar monias tor such purposes, and Lancer Shall not incur any liabidy for
anylhing 4 may do o omit to do wiith respec! {c |he reserve accourl. ANl amounls in the seseive account are heroby pledgad to fuilher sacure he
Indelitedness, and Lander is haraby authorzed to wihdraw and apply such amaunts oo tha indebledness upon iha occurence ol an event of dalault

4@ dascribed balow,

EAPENDITURES BY LENDER. If Giantor Jails 1o comply with any provision of \his Morigage, or if any aclion or proceeding is commenced thal would
matwrially alfect Lender's inlerasls in the Properly, Lander an Grantor's behalf may, but shalt rot be required fo, lake any action that Lender deems
approprlate.  Any amount Ihal Lender expends in S0 doing will baar interesi al the rale charged under Tha Nole from the date Inguired of paid by
Lendes o the dale of repayment by Granlor. All such expenses, ai Lander's oplion, will (o) be payable on demdnd, (b) be udded lo the baance of the
Nota and be apportionsd among and be paysble with any instaiiment paymants to oecoms due during either (1) the lerm of any applicable insurance
policy or {ii} the remaining tarm ¢! the Nole, or (c) be treatad as & balicon payment which will be dua @nd payahe al the Nole's malurily. This
Morigage also will securs payment of Ihase amotinis. The righis provided for in this paragraph shall te in addition 1o any other sighls or any remadies
te which Lander may he antited on accouni of 1he detaull. Any such aclion by Lendar shall nol ba constiuad as curing the dedaull so as lo bar Lender

from any ramady (hal it othurwise would have had,
WARRANTY; DEFENBE OF TITLE. The lollowing provisions relaling to awnership of the Property are a part of this Mortgaga.
Titie. Grantor wauranis that: (&) Granior holdy good and markelable lille of record fo the Property in fee simple, froe and clear of all ians sng
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ancumbrances olher Than honn net foi ik i (bw Nesd Properly desciiphion of i any il insteance policy, iile roport, or fnal tlle opinion gupd In
faver of, ang accepled by, Lendor In connaclion with this Morlyaye, end {b) Granior has the tull righl, power, and authorly 1o execuie and deliver
Ihis Morigage lo Lendar.

Defensa of Tille, Subject lo the pxceplion in the paragraph above, Grantor warants and will forgver delend tha biia lo the Property against the
Iawful cinims ol gl parsons. In Ihg evant any action of pioceading is commenced Ihat guestions Granltor's litle or the interes!| of Lendar undar this
Morigage, Grantor shall dalend the actun al Granlor's expanse. Granior may be the nominal parly in such proceeding, hut Lender shall be
anillied lo parikipale i the proceeding and lo be represantad in (he proceading by counsel of Lander's own choice, and Granlor will duliver, or
causs 10 he deliversd, 1o Lender such instrumanis #s Lender may reqist irom lime to ime lo padmil such participakion.

Comphance Wilh Laws. Oantor wananls [hal (he Property and Gianloe's use of the Propwly complias wilh ol exlsling applicable laws,
crdinances, and rsgulalicng ol guvernmenial authorities,

CONDEMNATION. The lollowing provisions relating to condemnation of tho Property mia & paik of this Morlgage.

Apphcation of Net Procesds. [l all or any par of the Properly is condemned by eminent domalin proceedings or by any protaeeding or purchase
in ey of condemnaticn, Lander may at ifs election require that a¥ or any porlian of tha net proceeds ol Ihe award be applied lo e indablednass
or the repair or rostoration of \ha Proparty. The nel procaeds of the award shall mean the award diter payment of alt reasonable cosls, axpanses,
and aitornays' I2is 1cuered by Landa in coniechion wilh the concampgation.
Procesdings. It ary; proceeding in condamnalion 18 Wied, Grantor shall promptly nolity Lendar In wiiting, and Granlor shalf promplly inke such
sieps a8 may be necrssa y to defond Ihe action ard oblain the award. Granlor may be the noming! party in such proceading, bul Lender shall be
entitied 1o participale Hiibs procesding and fo be represented in tha preceeding by counsel of ils own choice, and Grantor will deliver or cause to
be deiivered lo Lender cuc* 1ImsYumenls as may ba requested by it from bme lo hme o permit such parlicipation.
IMPOBITION OF TAXES, FEES aAND CHARGES BY GOVERANMENTAL AUTHORITIES. The lollowing provisions relating lo governmenlal faxes, fees
and charges are a parl of this Morfgage:
Currenl Taxes, Fees and Chargsa. Upon request by Lender, Granlor shell execule sugh documenis in addilion 1o Ihis Morlgage and iake
whalever alher action is requesiad by Leader i~ perlec! and continue Lander’s llen on the Raeal Propsity. Granlor shall coimbursa Londar for all
laxes, as descrbed balow, together willh kil v.ponses (ncured in racarding, perlecling or cantinuing Ihis Mortgage, including withou! limilution ai
laxes, lews, documentary slamps, ard ofher chatras ™1 recording or registering Ihls Marigags.
Taxes. Tha lollowing shall conslitute taxes to wrich th!s section applies: {4) a specific tax upon this lype of Morlgege or upon all or any part ol
{he Indeblodriess secured hy this Morlgage; (b) a spect.c tax on Borrower which Borrower is authorized or requirad lo deduc! trom paymenls on
Ihe Indebledness secured by this type of Morigage; (¢’ a tix.an this type of Morigage chargeable against the Lander oi the holder ol the Nole;
gnd () & specific 'ax on all or any porfion of 1he Indabletine 521 on paymenis of prncipal and inferast made by Borrgwer,

Subsequent Taxes. U any tax to which this wection applies is e7«fiud subsequenl io the dale of lhis Morlgage, this avenl shall have (e sama
sflacl as &n Event of Deloull (as defined below), and Lendor ingy exarcise any o al of I8 dvallabla ramadios for an Event of Defuull us provided
below uniess Granior mithor {a) pays Ihe fax belora it becormes delliguant, or (b) corlesls the lax as provided wbove in the Taxes und Liens
section and deposits wills Lender cash or 8 sulficlenl corporafa surely Luny of olher sacuitly salislactory to tLender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiuns eating to Ihis Mortgage as a secunty agreement are a parl of this
Morigage.

Securily Agreemenl. This instrumant shall conslilule a securily agtesmenl lo Ihe/Sxent any of the Property conslilides fixlures or othes personal
property, and Lander shall have all of he rights of a secured parly under the Uniform Ceinmercial Code a5 amendad rom lime lo lime.

Securlly Interest. Upan reques! by Lender, Grantor shall execule financing stalements «d .ake whalaver olher aciion is requesled by Lender 1o
perfact and sonlinve Lendar's security intarest In the Renls and Personal Properly. tn adtaay lo recording 1his Morigage in 1he real properly
records, Lender may, at any e and withoul further authorizallon from Grantor, file executed cuunlerparls, coples or reproduclions of his
Morigags as a financing stalement. Grantor shall reimburse Lender for all expanses incurred Ir” saiecting o continuing this security interest.
Upon default, Grantor shall assembia the Parsonal Properly i 8 manner and al a place reasonably convanient to Granter and Lender gnd make il
avallabie to Lander within Lhrea (3) days after receipt of wrillen damand from Lender,

Addresses. The maling addresses ol Grantor [Jeblor) and Lender (secured parly), from which informi lion oncarning tha securly inlarest
pranled by this Morlgage may be chiained (aach as required by the Unilorm Commercial Coda), are as statea ¢ ik brsi page of inis Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to turther assurances and alicinzy-n-lacl are a parl of this
Morigage.
Further Assurances. Al any lima, and Irom ime (o fima, upon request of Lender, Grantar will maka, executa and de'ive., or will cause lo be
made, axecuted o delivered, to Lender of 1o Lender's cesignee, and when requesled by Lender, cause 1o be filed, recorded, refled, or
rerecordsd, as tha case may be, al such limes and in such ollices and places as Lender may deem appropnale, any and all such merlgages,
deeds of trust, securily deeds, security agreemants, financing stalements, conlinualion slatemants, inslrumenis ol furiher assurance, cerlificates.
and ather documens as may, in the sold opinion ol Lender, be necessary or desirable in order lo eMtectuate, complete, perfect, continue, or
presarve (r) the obligalions of Granlor and Barrower under the Nole, this Merlgage, and the Related Documents, and (b} the liens and securily
inlargsts cregled by Ihis Mortgege &s firat and prior lians on the Property, whelher now owned o herealler acquired by Granlar. Unless prohibited
by law or agreed to the conlrary by Lendar in wriling, Grantor shail reimburse Landor lor alk costs and expanses incurrad in connection with Ihe
mathers redecrad to in this paragraph.
Attorney-in-Fact. It Grantor fails to do any of the Ihings referred 10 in The preceding paragraph, Lender may do 50 lor and In the name of
Granlar and at Grantor's expense. For such purposes, Granlor hereby irevocably appoinis Lendar as Granlor's aliornay-in-laci for 1he pirpose
of making, execuling, defivering, liing, recording, and doing all other things as may ba necassary or dasirable, in Lendar's sole opinion, ig
accomplish the maliers relerred Lo in the preceding paragraph.
FLLL PERFORMANCE. Il Granlor shall siriclly perform all of Grantor's obligaliens under the Guaranty and otherwise performs all the obligalions
imposed upon Grantor under this Morigage, Lander shall axecule and dever 1o Grantor e suilable satisfaclion of this Mortgaga and suileble stalemenls
of teemination of any financing slatemant on file evidencing Landet's security interest in {he Rents and the Parsonal Properly. Grantor will pay, if
pecmitied by appiicable law, any reasonable lerminalion fee es delermined by Lender from fime to time.

DEFALLT. Each of the following, at the option of Lender, shalkt constiule an eveni of default {“Event of Default"} under this Mortgage:
Default on Indebisdnens. Failure of Borrower 1o make any paymant whan due on iha Indebledness.
Detault Under the Guaranty. Fallura by Granior {o comply with any term, obligalion, covenanl or condilien contained in the Guaranty.
Defaull on Othar Paymenls. Failure of Granior within the lime raquired by this Morigage to maka any paymanl for faxes or insurance, or sny
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othet psyinent necassary 10 pravan) ling of ur 1o alftead disoharge of any lien.
Compiiance Defsull, Farlura lo comply with any ofher term, obligalion, covenan! or condition contained in this Motlynge, the Note ot It any of the

Aelated Ducuments,
Bresches. Any warranly, representalion ar slalemeni made or furnished 1o Lendar by of an behal! of Granlor of Borrowar under this Merlgago,
{he Nole: of Ihe Flalaled Documants i, o al Ihe ime maae o furnished was, lalse In any malerisl respeci,

Insclventy. The insolvency af Granlor or Borrowed, appointmantl of & teceiver lor any pan of Grantor o Barrower's properly, any assignmant la
the benaht of credilons, the commenceman) of uny proceeding under any pamkrupicy of nsoivency laws by or against Granlor or Borrower, or the
digsolufon or tsrmnahion of Grantor or Tlonower's axislance a3 a golng business (if Granter or Borrower 18 & business). Excep to he axien
prohibilad by lederal law or Minis law, ha denth of Granter of Barewer (l Greantor o1 Bongwor is an indivicdiual) also shall conatdite an Event of

Delauli under thin Morigege.

Foreclnsure, Forfellure, wic. Commencemeni of loreciosuse of forieilura proceedings, whethar by judicial proceading, sell-holp, 10nossassion or
any oiriar meihod, by any crecdor of Granlor or by any govainmanial agency agalns! any of the Properly. Howsvar, thie subsachon shali nol apply
in the avent of a good laith dispule by Giantor as fo the vaiidily or reasonatienass of the clalm which is the basis of the forecioaurs o jorelelure
proceeding, provided that Granlor gives Lender writien notice of such claim and lurnishes reserves or a surety bond for Tha claim salistaclory o

Lender,
Braach of Other Agsyement, Any breach by Granlor or Borrower undar the terms of any ofher agreemen) belwesn Granlor or Borrower and

" Lender that is nol rumead within any grace perod providad ihereln, including without imitstion any syreement cancarning any indebledress or

other obiigalion of Greain, nr Borrower 10 Lander, whather exisbing now of Ialer,

Evants Alteciing Guarante. -Any of the precading avents oecurs with respect o any Guarantor ol any of the Indabledness or sych Guarantor
dies or bocames incompelen.

nsecurity. Lance reasonably decine ifsall insacure.

RIGHTS ANG REMEDIES ON DEFAULT. Upon the occurrence of any Event of Daleuit and a1 any time thereafter, Lender, a! ils pption, may exercise
any ana or more of the following rights And 1ecea’es. in addilion Jo any olhes righls of remedies provided by law:

Accelersie Indebiadneas. Lender shall v the righ! sl lin aption withoul ntica o Boirowser 1o declate ihe entire indebladnase immadialely due
and payabis, including any prepaymen) penally vinich Borrower would be requined (v pay.
UCC Remediea, Wilh raspect to all or any par oi i Parsonal Propeity, Lander shall have all the nights and 1emudies of & secured iy under

the Unilarm Commarcial Code.

Collect Rents. Lander shall have Ihe right, without neiwe 0. Granior or Borower, fo take possession of the Pioperly and coflect the Rents,
Including amounis past due and unpaid, and apply tha nel p oceacs. aver and sbove Lendar's costs, agairs) Ihe Indeblednass. (n furlherance of
this right, Lendaer may requira any tonen! or olner usar of tha Properdy 1o make paymenis of 1ol of use fons direcily lo Lander. 1t tho Renls are
collecled by Lender, than Granlos irevocably designales Lender ue Granlot's attoroay-in-fact 10 ondorse instrumants recatved in payment 1heigot
in the name of Grantor and 1o negotiate Ihg same and collec! the procears. Paymenls by fanants or olher usess o Lendar In sesponse to Lender's
demand stall sabsty the abligations for which the payments are made, 1sne'her or nol ary proper grounds Jor the demand exisled. Lender muy
exercisa Hs righls under this subparagraph eiiner In peisen, by agent; or Is.oxgiy & receiver.

Morigages In Possession. Lender shadl hava the right (o be placed as mwlragee in possession of ‘o have a 1boaiven appoinfed to take
possassian ol all or &ny part of the Property, with the power 10 prolect and preser 2 ine Properly, to operata (ha Properly precoding loreclosure o
salg, and {o coliect tha Renls lrom Ihe Praparty and apply the procesds, aver and abrve hy cost o) the receivership, agains! the Indabledness,
The morlgagee in passession or receiver may serva wilhaut bond If permitled by luw. Londur's sight o the appoiniment of a 1ecefver shall axist
wheinar of nol 1he apparent valua o! ¥he Proparty exceeds The indetriedness by a subslantal amounl. Employmant by Lender shell nol disquallly

& parsQn lrom serving Bs a receiver,
Judicia Foreclosurs. Lender may oblain & judicial decree loreciosing Grantor's Interest n ali o 8-nart of the Froperty.

Dafclency Judgment. 1 parmitted by applicable law, Lender may oblain a judgment fur any deficiency remaining In the indebiedness due lo
Lender aher application of all amounls recaived lrom the axercise of the righls provided in Ihis seclion,

Other Remadles. Lender shalt have all elher righls and remedies provided in Ihis Morigage or (he Note or avarlz ais al law or in equity,

Sale of the Property. To Ihe axfent pemitled by appiicable law, Granler or Borower hereby waive any cad ali'righl to have the propaity
maishalied, tn exarcising ils rights and ramedies, Lended shall be fiea 1o sefl all or any psl of the Proparty together ot socarslaly, in one sala o by
séperate salgs. Lender shall be entifled to bict gt any public sal an all or any portion ol the Properly,

Notfice of Bale. Lunder shall give Grantr razsenable nolica of the fime and place of any public sale of ihe Personal Peoparty or of the lime afiar
which any private sale or oiher inlendad disposiion of Ihe Personal Property (s fo be made. Reasonabia nolice shall mean nolice given al leas!
tan (10) days before the hme of the sale or disposiion,

Waiver; Elaciian of Remedies. A waiver by any party ol & breach of o provision of this Mortgage shall nol conslilule a waiver ol or prejudice 1ha
parly's righls olherwise 16 demand sinct complianca with thel grovision of any olher provisian. Elaction by Lender to pursue any remedy shali nod
exclude pursult ol any oiher remecy, and an slechon 'o make expendiiures or 1ake action lo perform an obligalion of Grantor or Romowar Lnder
ihis Morigage afler failure of Grantor or Borrowar lo partorm shall nol atfect Landar's righ! to declace a cefault and oxerclse Il remedies under this

Martgage.

Atforneys’ Fean; Expensss. |f Lendor inslituies any sull or action 1o enforce any of the terma of ihis Morigago, Lendar shall ba anfilled lo recover
such sum as the cour! may adjudga reasonable as aflorneys’ fess, al irisl and on any nppeal. Whalher or nof any court aclion i3 involvad, a
reasorable expenses incurred by Lender thal in Lendar's opinion are necessary at any tma lor the prolaciton of s inlatest of tha anfercement of
ts righls shall become a part of 1he Indebledness payable on damand and shall bear inlares! liom the dale of expenditura unlil 1apaid al the Nole
rale. Egpensas covered by Ihis paragraph include, withoui imitation, however subject to any limils under applicable law, Lender's allornays’ feas
and Lander’s legal @xpensas whathar or nol Ihere is & lawsutl, including altorneys’ fees for bankiupley procendings (including effarls lo modity or
vacale any aulomahe slay or imunchon), appeals and any anticipated posl-judgment callection services, the cos) of seatching records, chiaining
lite reparts fincluding loreclosure raports), surveyors’ reports, and eppraisal fees, and lille Insutance, (o the axtan! permilied by appliceble faw.

Borrower &lso wil pay any coun cosls, in addition lo alt olher sums provided by faw.

NOTICES TG GRANTDR AND OTHER PARTIES. Any nolice under this Morlgege, including withoul Iimitalion any nolice of defaull and any nolice of
sale to Granior, shail ba in wribing and shiall be effeclive whan aciually delivered, or whan daposited wilth a nalionally racognizad ovarnighl courler, or, i
mailed, shall be deamad etective whei deposited in Ihe United Siales mail firs! class, tegisiered may, posiage prepaid, drecied lo ihe addresses
shown near the beginning of this Morigage. Any parly may change its addraas lor nolices under [hs Mortgage by glving formal ‘wiillen nafice fo (he
olher parties, specitying hat Ihe purposa of the notice Is lo change Iha parly's address. Al copies of nofices of foraclosurs Yrom Ihe holder of any fen
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which hau priority over this Morigago shail be senl ta Landar's addrass, as shown near (b beginning of this Mesigage. For nolice plipeses, Gramor
agreet (o kewnp Lender informed af &l ines of Grantor's cungn! pddress.
wy MISCELLANEOUS PROYISIONS, The icliawing misceltaneous provisipns ara a parl of fhis Morigage:
o Amandments. This Morigage, logether wilh any Relsted Documants, conshiules the entire undersiznding and agreemant of the parties as o the
” matiers sat forth in this Marlgage. No alleralion of or amandmeni fo th's Morigage shall be effeclive unkess given in writing and signed by the
parly or parlies sought 1o be charged or bound by the alleration or gmendment,
Annual Reports. I the Property Is used lor purposes clher than Grantor's residence, Grantor shall furnish to Lender, upon request, a carlified
sialement of nel operating icome secelved lrom the Properly during Grantor's previous flecal year fn such form and delsil as Lendar ghall raquire,
“Nat operaling Income™ shall mean all cash receipls from the Progerly less &if cash sxpenditures mede in cannection with the oparalion of the
Proparly,
Applicabls Law, This Morigaga has been delivered ta Lender and accapied by Lender In the Siete of linois. This Morigage shall be
governed by and conslruad I accordance with the isws of the State of lliinols,
Caplion Headings. Caphon headings ln ihis Morigage aie for convenience purposes only and mia nol 1o be used 1o infoipret ot deline the
provigions of this Mostgage.
n Merger. Thara shai oo no marger of Ihe inlerss! or eslule created by this Mortgage wilh any olhar Interes! or estale In the Proparly al any fime
£ hatd By ur for (e beseht-of Lender in any capacity, withoul he wiittan consesl of Lender,
Multipte Paities; Corporals-Sutherlty, Al ubligalions of ianter and Borrower untler (his Morlgage shall ba |oint and sevaral, and all 10farences
lo Granior shall mean ezci zor-avery Grantor, and all releronces to Borrower shall mean each and every Barrower. This means 1ha! each of ha
persany signing below is respant.ole for sl obligakons In (his Moripage.

T Baverabilty, I o court of compeiert junisdicton Hinds any provision ol this Motigage to be invalid or unaenlorceable ns lo any pMuOn of

o clrcumsiance, such finding shall nol rnnzer that provision invalid os unenfarceable us lc any oihar persons of crcumslances, ) teasible, any such
oftending provision shali be deemad fo be ~cdied 1o be wilthen Ihe limis of enforcésbiity or validity; howaver, if the offending provision cannc be
o modiked, i shal) b shicken ang sl othw riedilons of this Mortgage In all olhar respecis shill ramain vohd and enforcanble.,

Quoceasors and Aswigns. Subjuc! lo the llmilalic s lated in Ihis Mortgage o fransler of Granlor's nleres], this Morlgage shall be binding upon
and inues lo Ihe benehl of Ihe porlies, thew succe iaors and assigne. Il ownarship ol 1he Proper'y becumes vostad in a porsan othae than Graalgr,
Lender, wilhout nolice 10 Granlor, may desl with Tranlor's successors with relerance lo this Morlgage and the Indebisdness by way of

forbearance or extansion wilhout releasing Grantor oy o2-dbfigatians of this Morlgage or liabilty under the Indabladness.

Time |3 of the Esssnce. Tima is of the assence in the periviz wnce of this Morlgage.
Walver of Homestead Exemplion. Grantor heraby releases and “«mives all rights and benefls of the hameslead exemplion faws of the Slate ol

3 Ningis as lo all Indabtedness secured by 1his Morigage.
Waivars and Consenla, Lengei shall nal be deemed 1o have waive 1 8/ 1ighls under this Morigage (or under lhe Related Documents) uniess
such waiver is In writing and signed by Londer. No delay or omisalon o Ihs part of Lendar in exercising any nghl sholl operalo as & walver of
such right or any ather righl. A waiver by any patly of & provision of this “rigige shall not conslilule & walver of or prejudice the pariv's right
ciherwise Jo demang sirict comptiance with thal provisien or any aiher provisic:i.+Jo prior watver by Lander, nar gny course o dealing hetwesn
Lender and Grantor or Borrower, shall constitule a waiver of any of Lender's rights o7 any of Gramor or Borrower's obligations as 1o any fulure
Irunsaclions. Whaenever consenl by Lander is raquied in this Morlgage, Ihe pantine. o such consest by Lendar in any instance shell not
constilute cantinuing consen! lo subsgquen! instances whare such consent is required,
5 EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MOATIAGE, AND EACH GRANTOR AGREES TO (TS
- £ -TERMS. /
& GRANTOR
x A= X
" Tiws Morigege prepared by:  Keren Larson -
: Onae E, Wacker Dr. (4]
Chicago I 80801 La
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INDIVIDUAL ACKNbWLEDGMENT .
sTaveor _ /7 LorS ) 10 Ao 1. FARTY
. ) &8 NOPARY PURLIC STATR QY if LIV,
i cowrvor__( oo )( ) MY MGG KXY, NOY.7).)9

On this day belore me, the undersigned Nolary Public, perscnally appeared Garabed Sazisn snd Maral Sezian, 1o ma known 10 be 1he Indiidugls

described in and who sxeculed the Mormgo. and acknowledged 1hel they signed |he Morigage as thelr frea and voluniary acl and deed, for the uses

and pufposea therain montioned.

Public in and for 1he state@

/ /p"%m_dwo’“"-(,- (’}::/e'd' o 19, ?//

Residing m ﬂﬁa M %_&’5 -ﬁ/ Fa—

My commission uxpim YA RS 5

. P -
LASER RO, Aeg U.B. Put & 1 M So0, Ver, 2,100 {0} 1984 G ProServices, Ing. Allnghtereserved, [IL-GOIINTERART.LN G18.0vL]




UNOFFICIAL COPY

ATTACHMENT TO MORTGAGE DATED 10-27-94, GARABED SAZIAN AND MORAL SAZIAN.

LOT 7 IN THOMAS MORE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE WEST 172
OF THE SOUTHWEST 1/4, LYING NORTHEASTERLY OF THE CENTER LINE OF RAND ROAD,

IN SECTION 27, TONNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TP THE PLAT THEREOF RECORDED MAY 29, 1991 AS DOCUMENT 91253832, IN
COOK COUNTY, 1L INDIS. ‘

SUBJECT TO: CONDIVIONS, RESTRICTIONS EASEMENTS OR RECORD AND REAL ESTATE TAX
FOR THE YEAR 1984 ANU SUBSEQUENT YEARS.

PERMANENT INDEX NO.: 03-27:302-039

949550173




