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33 WHHEAS lorrow-t In ind-hlad tn Londar ln the pfinalpll sum o! U.B [ ¥
svidansed by Borriwer's nota dated OCTOBER 12, . 19%4 ., ..
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TOG!THEH wlth ah th- Improvemaeants now ar hereafter arscted cn the property, and all sasemsnts, rights,
uppuﬂcrun:u and renta all of whioh shall be desmed to be and remain a part of the property eovered by this Martgags;
snd alt of the foregoing, together with said proy.rty (or the l-uohold -stcto I! this lﬁoﬂqnga is on a leasshold] are
hareinafter referred to as the "Property.” - [ R
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any unnd.mnltion or other taking of the Property, or part thereo!, or for canvayanca in !inu of ecmdamnltlnn. are haraby
assigrned and shalt be paid to Lender, subjact to the tarms of any mortgage, daed of trust or other sscurity agrnement with

& len which has priority over this Martgage.
[40. Borrower Not Released; Forbearance By Lender Not a Wslver.| Extention of tha time ftor payment or

modlﬂnnlon of amurtlzation of the sums secured by Mortgage nuntud' by Landsr to any successor In intarest of Borrower
shalt not oparate to relezus, in any manner, the liabliity of the original Borrowst and Bnfrower’'s suscassors in interest.
Lender shalt not be requirad to commence proceadings against such successor or refuse to extand tima for payment or
otherwise modify amortization of the sums sscurad by this Mortgage by reason of any demand made by tha original
Borrower and Borrowsr's successore in intarest. Any forbesrance by Lender in axercising any right ar remedy heraunder,
or atherwise sftorded by applicsble taw, shall not be s waiver of or praciude the exarcise of any such right nr ramady.
11, Successors and Assigne Bound; Joint wnd Seversl Lisbiilty; Co-Signers.] The covananis snd
aguom-nt! herein containad shall hind, and the rights hereaunder shati Inure to, the respectiva suacessnrs and asaigns of
Lendar and Borrower, subjact to tha provisions of paragraph 18 hereof. All covensnts snd sgrasments of Borrower chall
be joint and sevaral. Any Borrowsr who go-sighs this Mortgage, but: does not sxecute tha Nota, (s} is co-slgning this
Morigage only to mortgage, grant and convey that Borrowara interest (n the Property to Lendar undar the terms ot this
g Mortgage, (B In nat parsonally Habile on the Note or undar this Mortgage, and o) sgraes that Lender and any othar Borrowar
S hareundar may agres to axtend, mudify, (orbesr, ar maks any uther sccommodations with regerd to the terms ut this
Mortigage or the Note without that Borrower's aomont nnd wlthoul ralsaning that Borrower or modifying this Mortgage as
to that llorrcwcf L interest in the Property.
S h c-..cept for any notice required undar applioabla ltaw to ba given in ancther manner, {al any notice to
Borrower pravided ov In thizs Mortgage shall be given by dalivering it or by malling such notice by certified mall addressed
to Borrowsr st the Frop arty Address or at such other addrasse ss Borrower may dasignate by notice to Leander as provided
herain, and {b) any notice Yo Lender shsll pe given by certifled mall to Lender's address stated hersin or to such other
address as Lender may ous’nste by notice tc Borrower as providad hersin. Any notice praovided for in this Mortgags shall
ba deamad to have hean gl\-n *z. Borrowaer or Lender whan given in tha mannar dasignatad harsin.

P

Jurisdiation in whioh the Propartv Iziocatad. The (oregoing ssntance shall not limit the spplicability of Fedarat law to this
Mortgage. In the avent that any presision or clause of this Mortgage or the Note conflicts with applicable (aw, such
sonfiot shall not affact other proviaioria +i this Morigege or the Note which can be given afloct without the contlicting
ﬂiovillun, and to this and tha pravisiois of this Mortgasge and the Nota ara declared to be savarabia. As usned herein,
expeansas” and "attorneys’ feas” ind tude atl sume to the axtent not prohibited by applicable taw or limited herain,

M_gggy Borrower sha!’ ko furnishad a conformed copy of the Note and of this Mortgago at the time

| Borromir shall fultiti -alt of Borrowear's obligations undesr any hcme

rehnbllltaﬂon, improvomant repnlr, or othcr ioasn ag sament which Borrower enters into with Lender. Lendar, at Lendar’'s
option, may raquirs Barrower to axscute and deliver to Lander, in & form acceptable to Lender, an assignment of any
rights, elaime or defenses which Borrower may have againat parties who supply labor. matarisls or services In connesction

with img go 19 the, E:mmv- oo
floial Intera7.¢ I Borrower, ] it all or any part of the Pronarf\r or any

irterest in it ia told or tunshrr.d {or if & bensflcial interast iv. Pacrower is sold or transferred and Borrowat is not » -
natural parsont without Lender’s prior writtan cansent, Lander may, ¢ ‘s option, require Immediate payment in full of all "_-
sums secured by this Mortgage. However, this option shalf not ba exire.asd by Lander |f axarcise is prahibited hv faderal :‘

taw as of the date of this Mortgage.
11 Lender axarcises this option, Lender shall give Borrower notlce of icce sration. The notice shall pravida a period ot
of nat less than 30 days trom the date the notice is delivered or mailed withic - ¢hioh Borrower riust pay all sums secured | X
bv this Mortgage. If Borrower fails to pay these sums prior to the axplration cf this period, Lendar may invoke any Ct;
’, remediss permitted by this Mortgsge without further naotice or demand on Burrower. 94965255 £
4 NON-UNIFORM COVENANTS. Barrowar and Lander further covenant and aged e zs follows: ':
INON BORROWER'S BREACH OF o

[$7. ACCELERATION; REMEDIES.| EXCEPT AS PROVIDED IN PARAGRAPH 16 HEREUF, |
ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLLUDING THE CJOVEMANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHALL GIVE NQ 'ICE TQO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION REQUIRCT T« rURE SUCH BREACH;
{3 & DATE, NOT LESS THAN 10 DAYE FROM THE DATE THE NOTICE 1S MAILED TO BORROWEH, éY WHICH BUCH BREACGH
MUST BE CURED; AND (4] THAT FAILURE YO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED in) THE NOTICE MAY
RESULT iN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL-PACCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURMTHER INFORM SORROWER OF THE RIGHT TO ASINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE.  IF THE BREACH IS NOT CURED CN OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHEH DEMAND AND MAY FORECLOSE THIS
MORATGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORBCLOSURE, WNCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OFf DOCUMENTARY

[ 14 8, ABSTRACTS AND TITLE REPORT N e
‘ I-LMLM_QM Notwlthltanding Lender's sgoeleration of the sums sscurad by this Mortgage

: due to Borrower's breash, Borrower shall have tha right to have any procesdings bagun by Lender to enforce this Mortgage
dizoontinued at any time prior to antry of a Judgmant antoroing thie Mortgage il: (s} Borrower pays Lander all sums which
would ba then dus under this Morigage and the Note had no acoeleration ococurred; tb) Barrower curas all breachas of any
other covenants or agreements of Borrower containad in this Mortgage; (o} Borrower pays »l rassonabla sxpenses Incurred
by Lender in enforoing the covanants and agreaments of Rorrower sontained in this Mortgage, and in anforcing Lender's
ramaediss 28 provided in patagraph 17 hareot, Inaluding, but not Hmited to, reasanable attorneys’ fess; and (dl Borrower
takes such sction as Lander may rsasonably raquire: to sssure that the llen of thia Mortgage, Lender's Interest in the
Praperty and Borrawer's obligation 1o psy the suma sssured by this Mortgsgs shall continue unimpaired.” Upon such

paymant and surs by Borrower, this Mortgage and the obligstions sesured hersby shall remain in full force and etfect as It

£ . no accsleration had cacurred.
: ‘ Page 3 of 4 RS I DPS 2523
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