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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon ~ NOVEMBER 7TH, 1994
Themontgagoris  JOHY . KEBR -and PATRICIA ANN KEBR, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given 10

FIRST NATIONAL BANK OF EVARGREEN PARK .
which is organized and existing under the avsof ~ THE UNITED STATES OF AMERICA , and whose address is

4900 W. 95TH STREET, OAK LAWw, 60453

{"Lender"), Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND AND NO/1{Gksicikkstiinkhkiokkick ik itk s

Dollars (U.S. § 112000,00 ), This debt s <videnced by Borrower's noic daled the seme date as this Security
Instrument {"Noie"), which provides for monthly paymente~with the full debt, i not paid carlier, due and payable on
NOVEMBER 10, 2024 . This Sccurity Instrunicnt securcs W Lendes: (n) the repryment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modificmions of the Note; (b) the payment of all other sums, with
intercst, advanced ander paragraph 7 1o protect the security of this Gerdrity Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Fr. this purpose, Borrower docs hereby morigage, grant
and convey to Lender the following described property located in CO0K

LOT 23 IN COUNTRY CLUB MEADOWS, A PLANNED UNIT DEVEL OPMENT, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 14 OF SECTION 4,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL @ERIDIAN, IN COOK

COUNTY, ILLINDIS.
PTI# 28-04-301-003-000C

County, Ilinois:

~ INTERCOUNTY TITLE Ll S {4%5.&4

DEFT-N1 F‘E(‘d&.l $3o.lJD =
Tiiil T;(Ah i! 1. 11/151’?-: OfiE(00
$8426 ¥ CQ PELHLELT

CODK COUNTY R CDRDER

G3366447
which has the address of 5231 WEST 141ST STREET CRESTWOOD - !
o {Surect) [City)
1inois 60445 {"Property Address™);
(Zip Coste] . _ ACCT # 10125849 3
ILL %9;118(93%?‘[“ andy - Fannle MnefFuddle Mac UNIFORM INSTRUMEN' {‘ Form Bnl:m z’:om(ﬁf.:i ;{:‘ planfz:)

To Order Call: 1-800-520-8392  FAX B18-709-113¢
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'I‘OGETHER WITH ulf the Improvements now or hcrcuftcr.‘crﬁ:l&i onL!hc pmpcfly, m::d 1) cosemenis, appurteRsnees,

Il J’;I
and fixtures now or hereafier o port of the property, All replacemonts and additions shall also be covered by thix Seeurity
instrument, Al of the foregoing is refersed 10 in thin Security Instrumont ag the "Property,”

BORROWER COVENANTS that Borrower iv fuwfully solsedd of the ostate hersby conveyed and has the right 1o
morigage, grual und convey tho Property and thar the Pragorty §s wicncumbered, eacept Tor encutmbrances of record,
Borrower warranty and will defend generally the tide o the Propenty against all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combincs umiform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower sitall promptly pay when due the
principal of and interest on the debt cvidenced by the Nots ond any prepayment and late charges due under the Noie,

2. Funds for Taxes and Insoranee.  Subjoct 10 t:j)plicuhlc lnw o to & written walver by Lender, Borrower shall pay
1o Lender on the Sy monthly paymicnts are due under the Noto, until the Note is paid in full, o sum (*Funds") for; (a) ycarly
taxcy and assessniends which may atain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold
payments or ground veats on the Property, if any; (¢) yearly hazard or properly insurance preraiums; (d) yearly fiood
insyrance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
Lender, in accordance itk the provisions ol pargraph 8, in licu of the payment of mortgage insurance premiums, These
items nre calied "Escrow Tems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximem
amount a lender for a (ederely <lated morigage loan may require {or Borrawer's escrow account under the federal Real
Estnte Scitlement Procedures Ac of 1974 as amended (rom time to time, 12 U.S.C. 2601 ei seq. ("RESPA"), unless
another {aw that applies 1o the Funds-sats & lesser amount. If se, Lender may, at any time, colicet and held Funds in an
amount not to exceed the lesser amcvwr. Zender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentatity, or entity
(including Lender, if Lender is such an instilutirn} or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay
the Escrow Items. Lender may not charge Boriovier, for holding and applying the Funds, annually analyzing the cscrow
accouny, of verifying the Escrow liems, unless Luadr pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may regiri Barrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection ith this loan, unless applicabic law provides otherwise. Unless an
agrezment is made or applicable law requires interest to be prid, Lender shall nat be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree i viriling, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, sn annual accouniiag ! the Funds, showing credits and debils 1o the Funds
and the purpose for which cach debit to the Funds was made. The Fonds arc pledged as additional security for all sums
secured by this Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by, applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applivable aw. If the amount of the Funds held by
Lender at any tme is not sufficient to pay the Escrow Items when due, Lender ipay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the defiiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shali peamptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Leuder. prior 1o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale (as a credit against the sums
secured by this Securily Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all payments receiver by Lender under
paragraphs 1 and 2 shalf be applied: first, to any prepayment charges due under the Nole; second, to anjunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay ali taxcs, asscssments, charges, fines and impositions aliributable to the
Praperty which may attain priorily over this Security Instrument, and leaschold paymens or ground rents, if any. Borrower
shall pay thesc obligations in the manncr psovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
fime dircetly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish to Lender receipis
gvidencing the payments.

Borrower shall prompily discharge ary iien which has priarity over this Security Instrument unless Borrower: (2) agrees
in writing 10 the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith
the Licn by, or defends against cnforcement of the licn in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien 1o this Security Instrument. If Lender dotermines that any part of the Propesty is subject to a lien

which may altair priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower,

shall satisfy the lien or take one or.more of the actions sct forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erccied on the
Property insured against loss by fire, hazards included within the ierm “exiended coverage” and any otlier hazards, including
floods or flooding, for which Lender fequires insurance. This insurance shall be muintained in the amounts and

ITEM 187612 (9103) Form 3014 9/90 (page 2 of (i pages)

Great Lakes Busineas Formy, inc
To Qrder Call: 1-800-630-4303  FAX 8187914101

o576

s
Y
"3







v ¢ . . . : .o . . - -—

UNOFFICIAL COPY,

1 49 P
for the perfutdy i Lender requires, The insurance currier providing the insurance shali be chusen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld, If Borrower fails to maintain covernge described above,
Lender may, at Lender's uption, obtain coveruge 1o protect Lender's rights tn the Property in accardance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shalt include a standard morgage clouse, Lendor
shall have the right to hold the policies and renewals, If Lender requirey, Borrower shall promptly give to Lender sl receits
of paid premiums and rencwal notices, In the event of logs, Borrower shall give prompt notice to the insusance carrier snd
Lencier, Lender maty make proof of toss If not made promply by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repuir of
the Property dumaged, IT e restoration or repair is cconomically feasible and Lender's security i9 not lessened, If the
resteation or repair is not economicatly feasible or Lender's security would e Jossened, the insprance proceeds xhull be
applicd 1 the sums secured by this Scourity Instrumont, whethor or not ther due, with uny excess patd 1o Bosrower, If
Barrower abandons the Property, or does not angwer within 30 days o notice from Lender Gt the Insurance casrier has
offereid fo settlo 4 claim, ther Lendor may collect the Insursnce proceeds. Lender may use the proceed to tepair or restore
the Property or 10 ne; sums sceured by this Sccurlty Instrument, whether ar not then due. The 30-day period will begin
whest tho notes is piven,

Unless Lendos wrd Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not extend or
postpene the due dir of the monthly. payments referred to in paragraphs 1 and 2 or change she amount of the paymenis, If
under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prorarty prior 1o the acquisition shail pass to Lender 1o the extent of the sums securcd by this Sccurity
Instrunient immediately prior o the acquisition,

6. Occupancy, Preservation Maintenance nnd Protection of the Propesty; Horrower’s Loan Application;
Leascholds, Bosrower shall occapy. ssiablish, and usc the Property as Borrower's principal residence within sixty days
after the exceution of this Sceurity Instp:ment and shall continue 1w occupy the Property as Borvower's principal residence
for o least one year aller the date of nevuzancy, unless Lender otherwise agrees in writing, which consen! shall not be
unrcasonably withheld, or unless exterivating ci=cumsiances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, aliow the Property 1o deieriorate, or commit waste on the Froperty. Borrower shall
be in default il any forfeiture action or proceeains, victher civil or criminal, is begun that in Lendes's good faith judgment
could result in forfeiture of the Praperty or othevise materially impair the tien creaied by this Security Instrument or
Lender sccurity intcrest. Borrower may cure such a gofarit and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lepdor's good faith determination, precludes forfeiture of the
Borrowes’s intcrest in the Property or other material impairinent of the Lien created by this Security Instrument or Lender's
security intercst. Borrower shall also be in defaull if Borrower, faring the toan application process, gave matesially false or
inaccurate information or siatements to Lender {or failed to provid Lender with any material information) in connection
with the toan evidenced by the Note, including, but not limited to, reprsantations concerning Borrower's occupancy of the
Property as a principal residence. If this Securily Instrument is on a leasririd, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leaschoid and the fee tide shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property,  1f Borrower fails (o purform the covenanis and agreements
contained in this Security Instrument, or there is a legal procceding that may sigrificanty affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, {or condemnation or forfeiure 2 to enforce laws or regulations),
then Lender may -do and pay for whatever is necessary 0 protect the value of the Proverty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priovity over this Security Instrument,
appearing in court, paying reasonable attorncys® fees and enlering on the Property (0 make mpaire. Although Lender may
tnke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Saizrwer secured by this
Security Instrument, Unless Borrower and Lender agree to other wenns of payment, these amounts shzii bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Leude: o Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lendsr fapses or ceases io be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Bosrower shall pay to
Lender each month a sum equal 10 one-twelfih of the yearly morigage insurance premium being paid by Bosrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use an retain these payments as a loss reserve in
licu of morigage insurance. L.oss reserve payments may fo longer be required, at the opiion of Lender, if morigage
insurance coverage (in the amount and for the period that Lender sequires) provided by an insurer approved by Lender
again becomes availabie and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in

effect, or to provide & loss reserve, until the requirement for morigage insurance ends in accordance with any writien.

agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in coanection with
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appiicable law muy specily for retnstaement) before sale of the Properly pursuant to any power of sule contalned in this
Sceurity Instrmnent; or (b) entry of a judgment enforelng this Sceurity Instruinent, Thoss conditinns are that Borrower: (1)
pays Lender all sumg which then would be due under this Security {nstrument and the Note % if ¢ acccleration hod
oceurred; (b) cures any default of any other covenants or ugreements; (¢) pays ol expendes incurred in enforcing (his
Security Instrument, including, but not limlied W, reasonable atlorneys’ fees; nad (d) nkes such action ne Londer may
reasonably require 10 assure that the lien of this Securdty Instrument, Lender's elghly In the Propery snd Borrower's
obligatinn to pay ths sume sccured by this Sccurity Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations sccurcd hereby shull remain fully effective s if no secelermtion hist occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

15. Sale of Note; Change of Loan Servicer.  The Noie or & partial inlercst in the Note (logether with this Security
Insirument) may be sold one or more limes without prior notice 1o Borrower. A sale may resull in a change in the entily
(known as thc "Loan Servicer") thal collects monthly paymenis due under the Noiz and this Security Instrument. There also
may be orc or more changes of the Lean Servicer unrelnted (o a sale of the Note, If there is a change of the Loan Servicer,
Bariower will be given written aotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of Whe new Loan Servicer and the address to which payments should be made, The notice
will also contain-any other information required by applicabie law,

20, Hazardous Substances, Borrower shall nol cause or permit the presence, use, dispasal, storage, or relense of any
Hazardous Substmices un or in the Property, Borrower shall not dn. nor allow anyone else 1p do, anything alfecting the
Property that I8 in viciadai of any Environagental Law, The preceding two sentences shall nol apply to the presence, use, or
storage on the Propery o-amall qum& [ Hazardous Substances that are generally recognized to be appropriote 0
normal residential uses and ie maintenance of the Property,

Borrower shall prompuly give Lender writlen notice of any investigation, clalm, demand, lawsuit or other setion by any
governmental or regulatory agere; or privale party involving the Property and any Hazardous Substance or Environmentyd
Law of which Borrower has actual ancwledge, If Borrower lcamns, or is notificd by any governmientai or regulatory
authority, that any removal or other remezation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly 1ake all necessary remedial acy’ons ‘n accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Sukctances” are those substances defined as toxie or hazardous substances by
Environmental Law and the following substancee: posoling, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls crinaining asbestos or formaldehyde, and radicactive malcrials, As
used in this paragraph 20, "Environmental Law" mears federal laws and [aws of the jurisdiction where the Property is
located Lhat relate to health, safcly or environmenial prelecticn,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice in Znrrower prior to acceleration following Borrower’s
breirh of any covenant or agreement in this Security Instrumaen® (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (=) *he default; (b) the action required to cure the
default; (¢) & date, not less than 30 days from the dute the notice i5 (iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified-in the notice muy result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial srocceding and safe of the Property, The
notice shali further inform Borrower of the right to reinstate after acceieration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defence uf Borrower 1o acceleration and
foreclosure. IF the defauit is not cured on or before the date specified in the notice, § <nder at its option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cclivet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuple attorneys’ fees and
costs of fitle evidence.

22. Reiease;. Upen payment cf all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chasge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

ITEM 1476L6 {9100} . Form 3014 9/9D (poge 5 of 6 pages}

Graat Lakaa Buninens Forms, fnc,
To Ordwr Cafl; 1-300-830-0203  FAX 6167611108




UNOFFICIAL COPY



UNOFFICIAL C,OP‘Y

! {
\ f L

24, Riders 1o this Securly Instroment, 11 one or murs riders um axceuted by Borrower und recorded together with
hls Securlty Instrument, the covenants nnd sgreementy of each such rider shall be incorporated Into and shall amend and
supplement the covenanis und agreements of this Security Instrument as i the rider(s) were a pant of this Security

Instrument. [Check applicable hox(cs)]
j Adjustabic Raie Rider D Cundominium Rider j 1-4 Family Rider

j Graduated Payment Rider Planned Unit Development Rider W][ Biweekly Paymeni Rider
l ‘
D Balloon Rider D Rate Impravement Rider _:l Sccond Home Rider

:l Other(s) [specify]

the terms and covenants sontained in pages 1 through 6 of this
war and recorded with it

' el (S
JO J. KEBR -Barrower
ial Sccunty Nomber 297~ ol Tf  _ Social Security Number

m\‘%\%&; Seal)
PATRICIA ANN KEBR “Bovimwer

Social Security Nuinber w . Soctal Sccurity Number

i
STATE OF ILLINOIS, County ss: Cﬂ'b«kj
j/{\-\) AMM}-M\“&) -a/Nziary Public in and for said county and state,

do hereby certify that ~ JOHN J. KEBR and PATRICIA ANN KEBR, HUSBAWD AND WIFE

, personally known to me to be the same person(s} whase name(s) ARE
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that THE Ysigned

and delivered the said instrument as ~ THEIR free and voluntary act, for the uses and ruroses therein set
forth,
Given under my hand and official scal, this 7TH  dayof NOVEMBER, 1994

My Commission ¢xpires: q

This instrument was prepared by~ AND DELIVER TO: 'oFFICN SEAL”

Colesn Winte
Notsry Pubhc S!ala of INincle

vame) FIRST NATIONAL: BANK OF EVERGREEN PARK ay Comnision Expie m"f‘
BUSINESS BANKING. CENTER 'ﬁ%
(Audress) 4900 WEST 95TH STREET - ACCT # 18T25849

~ OAK LAWN ILLINOIS 60453 -
YEM 137618 (9103) ) Form 3014 9/%0 (page 6 of € pages)
Graa! Lakes Businass Forme, Inc,
To Orifer Catk 1-800-550-8080 DO EAX 187811011
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THIS PLANNED UNIT DEVELOPMENT RIDUR ly mado thlz 77N dny of NOVEMBER, 1994 \
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed (the "Security |
Instrument") of the same date, given by the undersigned (ihe "Borrower") o securs Borrower's Note to - FIRST NATIONAL BANK
OF EVERGREEN PARK, 4900 W. 95TH STREET, CAK LAWN, IL 60453

_ (the "Londer")
of the same date and covering the Property described in the Security Instrument and located au

5231 WEST 141ST STREET, CRESTWOOD, IL 60445
[risparty Addrats) }

‘The Praperty includes, but Is nol limiied to, n parcel of land kmproved whth o dwelling, !u%clhcr with other such gﬂrcc!a and certaln
common arcas and facilitics, os described in - COUNTRY CLUB MEADOWS DECLARATION OF COVENANTS, CONDITIONS

AND RESTRICTIONS.

(the "Declaration”), The Sroperty is a part of a planned unit development known as
COUNTRY CLUB MEADGWY
[Naine of Plasned Unit Developmen)

(the "PUD"). The Property alsc w:lndes Borrower's interest in the homeawners association or equivalent entity owning or managing
the common areas and facilities of e UD (the "Owners Association”) and the uses, benelits and proceeds of Borrower's interest,

PUD COVENANTS. In additinn o the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. PUD Obligations, Borrower sha!l0:iorm all of Borrower’s obligations under the PUD's Constituent Dogumens, The
"Constituent Documents arc the: (i) Declaration; ;i) articles of incorporation, trust insirument or any equivalent document which
creales the Owners Association; and (§ii) any by-liws ur other rules or regulations of the Owners Association. Borrower shall
promptly l;_:{ay, when due, all ducs and assessments impoded pursuant 1o the Constituent Documents,

8. Hazard Insurance. So long as the Owners Association maintains, with a gencrally sccepted insurance carrier, o "masier” or
"blankei" policy insuring the ProLp;:ny which is satisfactory 14 Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including £'re and. hazards inciuded within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant ¢ for he monthly payment to Lender of the yearly premium
instaflments for hazard insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 1o mainizin hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.
; Borrower shall give Lender prompt notice of any lapse in required 418754 insurance coverage provided by the master or blanket
poticy, :

In the event of a distribution of hazard insurance proceeds in licu of resiation or repair following a loss to the Property, or (0
common areas and facilities of the PUD, any proceeds payable to Borrower are her.oy ssigned and shail be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any exzess paid to Borrewer. '

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to insure that the Owners Asscciation
maintains a public liability insurance policy acceptable in form, amount, and extent of covezage to Lender.

D. Condemnation, The procecds of any award or claim for damages, direct or consegt ential, payable 1o Borrower in
connertion with any.condemnation or other takmE of all or any part of the Property or the commaow ureas and facilities of the PUD, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such praoceeds shall be applied by
Lender 10 the sums secured by the Security Insirument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shail not, except afler notice to Lender and with Lender’s piio: ‘writien conscal, cither
partition or subdivide the Property or consent io:

(i) the sbandonment or termination of the PUD, except for abandorment or termination required by Law 1= the case of
substantial destruction by firc or other casualty or in the casc of a taking by condemnation or eminent. domain;
Eii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;
iii) termination of professional management and assumplion of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them., Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Insirument. Unless
Borrower and Lender agree 10 other terms of payment, these amounts shalt bear interest from the daie of disburscment at the Note rale

and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agzees Lo the lerms and provisions contained in this PUD Rider.

Qﬂ/w./gf /éj"’/ (Seal) C‘lﬁﬁ\w o Olsae e (Seal)

JOMN J. KEBRS -Bomower  PATRICIA ANN KEBR -Borrower

LYVELEYRE

(Seal) ' (Seal)

-Borrower -Borrower
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