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THIS; MORTGAGE. ("Securlty, instrument’) Is given on . __QCTOBER 31, 1994 . The mortgagor
is _ARTHUR R, YEAAY AND SHIRLEE A, YEARY, WIS WIFE C i : S
, ' ("Borrower”).
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This Security instrument Is.glven ta..The Pirst National Bank of Chicago, I R
whichls a liational Bank  organized and existing under the laws of the United States of America

whose address ls .Qne First Natlonal Plaza _ Chlicago  ilinois 80870 (Lender’). Borrower awes
Londer the maximum princlpal sum,_of THIRTY THOQUARND RND NO/100Q

Dollars (U.S, § . 30,000,00 ), or the aggrogate unpald amount of g [oans’ and any disbursemants made
by Lender pursuant to that certaln Equity Credit Line Agreament of oven date herowith execuled by Borrowar
{"Agreament”), whichever Is less., The Agreement Is haroby incorporated.In this Security instrument by relerence.
This debt Is evidenced by ths Agreement, which Agreement.provides for monthly interest payments, with the full
debt, If not pald earller, due and. payable five years, from the Iasue Data (as defined In the Agreament), The Londer
will provide the Borrower with a_ fina! payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from tha, Czie hereof.. All future loans will have the same lien priority as the orlginal Joan. This Security
instrument securss tn, Lender: (a) ths repayment of the debt evidenced by the Agreament, Including all principal,
interest, and .other :hzrnes as, provided for In the Agreement, and all renewals, extensions and modifications; (b)
tha .payment of all ot%er sums, with interest, advanced under paragraph & of this Security instrument to protect
the security of this Securiy | Instrument; and (c) the perfarmance of Borrower's covenants and agreements under
this Security, Instrument. anv the. Agreement .and_all. renewals, axtensions and modificalions thereof, all of the
foregoing not to exceed twice the maximum principai sum stated abave., For this purpose, Borrower does hereby
mortgage, grant and convey.tr:-Lender the following. described property located in Couk. County, -
- Wiinols:. . : . : AN . , .
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Permanent “Tax NOi’ 17403%2'04'-‘010'}5(1-7032_04999-1013){—" 0
which b the address of L33 EVBELUFVUE PL " CHICAGO-"TL 160814l L

("Property Address™): *

TOGETHER WITH all'the Improveménts how or hereaftar erected on the’ pigpeity, and all' easements, rights,
appurtenances, rents,’ royallies,’ mineral, ol and ‘gas’ rights''and’ profits, “clafms;-on demands’ with’ respect: to
Insurahce, ary-and all‘awards' made for'the taking by eminent domain, waterrights und 22k and'all fixturss now
or hereafter a’'part- of ‘the- property.’ Al replacemerits and ~ additioris “shaflalso *be covired by this Securlty
Instrument. All'of the 'forégolng is referréd 1o In this Secufity Instrument as the “Property™.” '

BORROWER' COVENANTS 'that Borrower Is fawfully seised of the estate’hereby conveyed:arid has the right ta - |

moitgage, grant snd’ convey the' Propeity and'that the Praperty'is'unencumbered, excenpt fot-ercumbrances of
record.” Barrowér warrants ‘and ‘will defend’ generally the: title to the’ Property against ali-claims. and-demands,

subjett ta’any enclimbrafices’of recdord. ‘ There Is a'pricr mortgage from Borrower 10 _CRESTAR MoR
CORP. — _ _dated _01/18/94 and recorded as document number_24101786

" COVENANTS! Borrower and'Lender covenant and agree asfollows:’ = - R T P A T U PR T

1. 'Paymérit of Principal-and interest. Borrower shall promptly pay when due the principal of and interast on
the débt evidenced by the Agrésmenti™ - T . NI .

- 2. Anplication 6f Payments: All'payments réceived by Lender shall be applied first to interest, then to other
charges, and then to principal. S S ‘

3. “_Chdr‘g’;'e_’#';”l_iens.’-“'Bégr'r_'bs‘a‘iér"shall pay all taxes, assessments, charges; fines, and impositions attributabls 1o
the Property, and leasehold payménts ‘o ground rents, Iif any." Upon' Lender’s request, Borrower shall promptly
furnish’ to" Lerider all 'notices of amolints to be pald under this” paragréph. The Borrower shall make these
payments dirsctly, gnd-"u.jbdij"ﬂeﬁd“efffs 'l‘éq’ue's_t(.'p?bjhgtly‘furhish 1o Lender receipts evidencing the payments.

Borrower shall pay, or, cause, 16 be paid, whin due’and payable all taxes, ‘assessments, water charges, sewer
charges, licensé, fees .and_ other charges’ against "or_in connection with the Property’ and shall, upon request,
promptly furnish to, Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
validity or amouint of any such taxes of assessments, provided that {a) Borrawer shall notify Lender In writing of the
intention .of. Borrower, 1o_contest the same before any tax or assessment has been increased by any interest,

penaltles .or, costs,. (b) Borrawer shall first, make all, contested payments, under protest If Borrower desires, uniéss

such:contest;shall suspend the collection theredt, (c) nefther the Property rior any part thereof o interest therein are

51,50
F00
P2

6539606

FNB1OOOIFD e ) R

ez

=



UNOFFICIAL COPY

94566597

at any time in any danger cf being sold, forfelted, lost or interfared with, and (d} Borrower shall furnish such
securlty as may be requlred in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now exlisting or hereafter erecled on the
Property Insured against loss by fire, hazards Included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be malntained in
the amounts and far the porlods that Lender reguires. The insurance carrer providing the insurance shail be
chosen by Borrowor subject to Lender's approval which shall not be unreasonably withheld. If Borrowar fails 10
maintaln zoverage described above, Lender may, at Lender's option, obtain coverage to prolect Lender's flghts in
the Properly In accordance with Paragraph 6.

All insurance policies and renewals shall be acceplable to Londar and shall Include a stancierd mortgago clauso.
Londer shali have the right to hold the policies and renewals. H Lender requires, Borrower shall prompily glve 1o
Lerder all receipts of pald premlums and renewat notices. In the event of loss, Borrower shall glve prompt notice
ta the insutance carrler and Lender. Lender may make proof of loss if hot made promptly by Borrowar.

Unless Lender.and Borrower otherwlse agree in wrillng, insurance proceeds shall be applied to restoration or
repalr of the Pioparty damaged, it the restaration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not In default under this Securlty Instrument or the Agreement. If the restoration or repair
Is not econamicaly ‘sasible or Lendar's security would be lessened, the Insurance proceeds shait be appiled to
the sums secured v/ this Security Instrument, whether or not then dus, with any excess paid to Borrower. |
Sorrower abandons e ’roperty, or does not answer wilhin 30 days a notice trom Lender that the Insurahce
cairier has offered to sunl a clalm, then Lender may coliect the insurance proceeds. Lender inay use the
procsets to repair or reslore (N~ Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day perlod will brigit when the notlce Is glven.

It under paragraph 19 the.Troperty iz acquired by Lender, Borrower's right to any Insurance pollcles and
procaeeds resuiting from damage t¢ tha Property prior to the acquisition shall pass to Lender la the extent of the
sums secured by this Security Instruinznt immediately prior to the acquisition.

5. Praservation and Maintenance o7 rFroperty; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change thiz Property, allow the Property to deterlorate, or commit waste. Borrower
shall be In default if any forfeiture actlon or fraceeding, whether civit or criminal, Is begun that in Lender’s good
falth judgment could resuit in forfeiture of tie pioperty or otherwise materially Impair the lien created by this
Securlty Instrument or Lender's security interest./@orrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the actlon or proceedirg te be dismissed with a ruling that, in Lender's good faith
determination, precludes {orfeiture of the Borrower's Intirest in the Property or other material impairment of the lten
created_ by this Security Instrument or Lender's secut'ty interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially faise’ o7 inaccurate Infarmation or statements to Lender (or
falled to provide Lender with any material information} in coraention with the loans evidenced by the Agreement.
if this Securlty instrument Is on a leasehold, Borrower shal Zomply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee %)% shall not merge unless Lender agrees to the
merger fin writing.

6. Protection of Lender’s Rights in the Property. If Borrowerfails to rerform the covenants and agreements
contained In this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In
the Property {such as a proceeding In bankruptcy, probate, for condemnatica or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value (ithe Property and Lender's rights In
the Properly. Lender's actions may include paying any sums secured by aler which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees, and i iering on the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not haveip do so.

Any amounts disbursed by Lender under this paragraph shall become additional dubt of Borrower secured by
thls Security Instrument. Unless Borrower and Lender agree to other terms of payment, taes amounts shalt bear
interest from the date of disbursement at the Agreement rate and shall be payable, with ir.teris!, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tnr Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or clalm for damages, direct or consequential, 1 connection
with any condemnation or other taking of any part of the Property, or for canveyance In lieu of condemnation, are
hareby asslgned and shail be pald to Lender.

in the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Barrower. In the event of a partial taking of the
Property, uriess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the fallowing fraction: (a) the total amount of the
sums secured Immediately beforg the taking, divided by (b} the fair market value of the FProperty immediately
before the taking. Any balance shall be pald ta Borrawer.

if the Property is abaridoned by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date tha
notlce Is given, Lender is authorized to coilect and apply the proceeds, at its aption, either to restoration cr repair
of the Property or to the sums secured by this Security instrumen, whether or nhot then due.

¢. Borrower Not Aeleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor In interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest, A walver In one ur
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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waiver shall be deemad & continuing walver but ail of the terms, . covenants, conditlons and other provlsions of this
Security [ ns!rument and of the Agreumem eha.'l survive and contfnue to remain fn full force and elfact. No walver
shail be’ asser!ed against Lender unless’in wmlng e[gned by Lender
10. Successors end Aeslgns'Bound “Joint and Several’ Liabimy, chslgners. The ~coventdnts and
agreements of thls Security Instr "errt shall bind and beneﬁt the successore ‘an assighs of Lender and Borrower.
sublect to tha, provisions of paragraph 15, If there Is ore’ ‘than one party'as Borrower, sach of Borrower's
coveénants and agreemems shaH be’ joint and several. Any Borrower wha co- signs this Security Instrument but
daes not execu!e the F\greementr (a) Is co-slgning this Security Instrument’ only 10 mortgage, grant’ and convey
that Borrower 8 lnterest in the Property under the torms of this Secumy Tnstrument; (b} Is not personalty obligated
to pay the sums. eecured by thig Secumy !nstrumenr and (¢} agreos | that’ Lender and any other Borrawser may
agree to extend, modity. forbéar or make eny eccommodatlons with régard to !he torws of this Securlly Instrument
or the Ag‘geern it whho 1Borl’ower’s consent

amount necesser', ,é. reduce the charge 10 the permltled Iimlt and (b) any sums a!ready ‘coftected trom Borrower
which exceedea r.er ittad, Hmlts wm be refunded to Borrower Lendar may’choose ta make this refund by
reducing the prfnca,..e (..WGd under the Agreement or by making a direcr peyment to Borrower. if a refund reduces
principal, the reduurn .riu be treated as’a paniai prepayment without any prepayment’ charge under the

Agreement, . i

12. Notices Any notlc, te
malling it; by first. olass mall ur, appllcable faw requires use of another method ‘The notice’ shall be directed ta

the Property Address or any orner efidress Botrower’ deslgnates by notice to Lender Any notlce to Lender shall be
given by ﬂrst c!ass matl to Lender, 1"*' :!rees srated herein or any olher address Lendsr designates by notice 1o
Borrower Any notioe provided 1or lmhis Seourlty lnstrument shall be’ deemed to have baen given to Borrowsr or

Lendsr when given as provlded In thfs p. rag, aph

‘ appﬂcable law, such confiict shall not affect mhr r ,Jrovtsions of this Secumy Instrument or the Agreemer.t which
can be glven effect without the conﬂlctlng provrs’ + To this’ ‘erid the provlslons of thls ‘Seciirity instrument and the
Agreement afe declared 10 be severabfe
14, Assignment by Lender. Lender may ‘assign al| ar uny portion of Its interast hereunder and its rights granted
here|n and in the Agreement to_any, peison, trust, tinarc): 4 nstltuﬂon or’ corporatlon as Lender may determfne and

15." Transter of the Property ‘or'a ‘Beneficial lnterest ir. ‘But‘ower; Due on ‘Sale. If ati or any pan of the
- Property or any Interest in It Is sold or transferred (or if a benetlsia! Interast In BorraWer s sold or transferred and
Borrower (s not a natural person) without Lender's prior writes consant, Lender may, at its option, raquire
immedlate payment In full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exerclse is prohibited by federal law as of the da.= of tnis Security Instrument.

It Lander exerclses this option, Lender shall give Borrowear notice of azcoleration. The notice shall provide a
 period of not less than 30 days from the date the notice is dellvered or mailot within which Borrower must pay all

sums secured by this gecurny Instrument, If Borrower falls to pay these sums poor o the expiration of this period,
Lender may invoke” any remedle 5 ermitted by this’ Securtty {nstrument or the Acreement without further notIce or
demand on Borrowar, '

16. Borrower's Right to Reinstate. {f Borrower mests certain conditions, Borrower snai! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a_tudgment enforcing this
Seot.rlty instrument. Those conditidns are that Borrower: (a) pays Lender ait'sums which thin would ba due undar’
this Seourity Instrument and the Agreement had no acceleratian occurred; {b) cures any sefault of any other.
covenants or agreements; {c) pays all expenses incurred In enforcing this Securlty Instrumer., Inrludlng, but nat

limited, to, redscriable  attormeys” fees; (d) takes such action as Lender may reasonably require 107 ssure that the »

Hen of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured:

by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once™:
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured } hershy- B

* shall remalnfully effective as if no-accelaration had occurred. . However, -ihis right t¢ reinstate shall not apply in the’
case of accsleration under paragraph 15.

affecting the Property that Is in violation of any Envlronmental Law. The preoeding two sentences shal! not apply to
the presence, use or storage on ihe Propeny of small quantities of Hazardols’ Substances that are generally
recognized to be appropriate to normai res{dential, uses and to maintenance of the Praperty:

Borrowsr shall promptly give ‘Lander written notice ot any Investtgaﬂon clalm demand lawsuit or ather action by
any governmenital or rggulatory agency or private party Involving the Property and any Hazardous Substance or
Enviranmantal Law of which'Borrower has actual knowie-dge If Borrower Ieams. or is notified by any governmental
or regulatory authonty, that' any removal oF other remedratton of any Hazardous Substance affecting the Property s
necessary, Borrower shall prompﬁy take all.necessary remedial actlons In accordarice with Environmental Law.

As usad In this paragraph 17, *Hazardous Sibstances’ are those substancss defined as toxic ar hazardous
substances by Environmental;Law. and he following substances: gasoling, kerosene, ather flammable or toxic
petroleum products, toxic pesﬂcides and herbicldes, volatile solvents, materials containing asbestos or
formaldehyde and radloective materlals. As used in this paragraph 17, *Environmental Law" meatis federal laws
and laws of the ]urisdlction where 1he Propeny ts located ‘;ha; relate to heauh safety or envlronmema! protection.

AT ey ey
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18. Prior Mortgage. Barrower shall not be In defauit of any provision of any prlor mortgage.

19, Acceleration; Remedies. Lender shall give notice to Borrowsr prior 1o acceleration followlng: (a)
Borrower's fraud or material misrepresentation In connection with this Securlty Instrument, the Agreement ot the
Equity Credlt Line avidenced by the Agreemeny; (b) Borrower's failure to meet the repayment terms of the
Agreement; of (¢} Borrower's actions ci inactions which adversely affect the Property or any right Lender has in
the Praperty {but not prior to acceleration under Paragraph 16 unless applicable law provides otherwlse). The
notice shall specily: (a) the default; () the action required to cure the default; (c) a dats, not lass than 30 days
from the date the notice s given to Borrower, by which the default must be cured; and (d} that fallure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by tnis Securlly
Instrument, foreclosure by Judicial proceeding and sals of the Property. The notice shail further inform Borrowar
ol the right to reinstats after accelaration and the right 1o assent ln the foreciosure proceeding the nonexistence of
a default ot any other defense of Borrower to acceleration and foreclosure, [Ifthe default is not cured on or before
the date specified in the notice, Lender at s option may require immedlate payment in fuli of ail sums secured by
this Sacurity Instruraent without further demand and may foreclose this Securlty Inatrument by Judicial proceeding.
Lender shall be ¢ntitled 1o catlact all expenses incurred In legal proceedings pursulng the remedies provided in
this paragrapnh 19, inziudlng, but not fimited to, reasonable attorneys' fees and costs of title avidence.

20. Lender in Posgesision. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the expiratlnn ef any period of redemption following judicial sale, Lender {in person, by agent or by
judiclally appointed recelver! shall be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property inciuding those past due. Any rents collected by Lender of the receiver shall be
applied first to payment of tha rosis of management of the Property and collection of rents, including, but not
lmited 1o, recelver's fees, premiu/=s on receiver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security Instrument.Nothing herein contalned shall be construed as constltuting Lender a
mongagee in possession In the absencz oi the taking of actual possession of the Praperty by Lender pursuant 1o
this Paragraph 20. In the exercise of tha powars hereln granted Lender, no Habllity shall be asserted or enforced
against Lender, all such liability being expressly vzaived and released by Borrower.

21. Release. Upon payment of all sums securd by this Security instrument, Lender shall release this Security
Instrumant.

23, Waiver of Homestead. Borrower walves ail.r’ght of homestead exemption in the Property.

23, No Offsets by Borrower. No offset or clai that Borrower now has or may have In the future against
Lender shall relleve Borrowar from paying any amounts Jue under the Agreement or this Security Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riclers are executed by Borrower and recorded together
with this Security Instrument, the cavenants and agreements i each such rider shail be incorporated into and
shall amend and supplement the covenants and agreements ofuh!s ) Securlty Instrument as if the rider(s) were a

part of this Securlty {nstrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenaa's contained in this Securlty
{nstrument and in any rider(s} executed by Borrower and recorded with the Security Instriunent.

AR O

X
ARTHUR R YFARY

-Borrower
S o] a,{/g:ag, 0 D

“dorrowsr

{Space Below This Line For Acknowlegmant)

AN
This Document Prepared By: VERCNICA RHODES

The First National Bank of Chicago
one First National Plaza Suite 0203, chicago, IL 60870

1
STATE LINOIS ook County ss:
1, L (3 . \4“()(—- , a Notary Public In and for said county and state, do hereby

certify that ; ASD SHIRLEE A, YEARY, MIS WIFE

personally known to me to be the same person{s) whose name(s) Is o) sugwribed to the foregoing instrumem:

appeared before me this day in person, and acknowiedged that ue,ui signed and
delivered the said instrument as j:ﬁ@t_/g froe and voluntary act, for the uses and purposes therein set forth.

clal seal this.. 4

v of nVUElA‘lD 1994 .
“ OFFICIAL SEAL /&Jw(
CHRIS 6. KROK (9. !(‘: A<

NOTARY PUBLIC, STATE OF (LLINOIS
MY COMt(SSION EXPRES W1/oes YL celose 1, 1gaq,  Nowry Public

Given under my hand

My Commission expires:

FNBMO20.IFD
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i
-_‘Uru'.‘_t"..l‘:h"'EW'ih The 33 tast Pellovue Condominium Assogiation as
dalincated un a survey of the following doscribed real estabe:

LOVS %5, 6, 7 ARD TAB WEST 21 I1/2 FRET OF LGP & (BxCEPYT TIE S0UTH O
FEET OF SAID LOT COHDEMHED AND GLSED FOR ALLEY) IN THE SUBDIVISIGN
OF THE NORTH 1/2 OF BLOCK 7 IN THE SUBDIVISION BY Thi
LOMMISSTONKRS OF THE ITLINCIS AUD MICHIGAN CANAL IN SOUTH
FRACTIONAL 174 OF SECPION 3, TOWHSHIP 39 BORTH, HANGE L4 EAST OF
TNE TRIRD PRINCIPAL MERITDIAN, IN COOK COUHTY, ILLINQIS.

WHICH SURVEY IS ATTACARD AS EXUIBIT /B! 1) TE DECLIBALION OF
: CONDOHINIUM NECORDED AS DOCUMENT numper 4> OSTck nocerisn
-} WITH ITS UNDIVIDED PERCENTACZ INTEREST Lii THE COMMON ELEMENTS,

ST
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THIS CONDOMINIUM RIDER Is mada thia 31sT tday of OCTOBER .18 94 , and I8 Incorporated into and shall be
deemed 10 amend and supplement that certain Morigage (the "Sedurity Instrument”) dated of even date herswith, given by the
undersignad (the "Mortgagor") to secure Mortgagor's abligations under that centain Equity Credit Line Agreement, dated of even date
herewith, between Mortgagor and __ The FPirst National Bank of Chicago

(the "Lender’) and covering the propeny deseribed in tha Securlty Instruivint and located at

AL 60611

{the "Property™),

The Property Includes & unit In, together with an undivided interest In the common slements of, a condominium project known as

33 B. BELLEVUE CONDO ASSN, {the "Condeminium Project”).
it the owners assoclation or other entlty which acts for the Condominium Project (the "Assoclation®] hiolds title o propeny for the benefil

of use of ls mambers or shareholders, the Proparly also Includes Mortgagar's intarast In the Association, In the uses, proceeds and
benafits of Mortgagor's Interest,

CONDOMINIUM COVENANTS, In additlon to the covenants and agresmenta mads In the Security Instrument, Mortgagor and Lender
futher covenant and agres as) follows:

A. Assessments. Mortgagar snai; crompﬂy pay, when due, all assessments imposed by the Assoclation pursuant tc the pravisions of
the Daclaration, hy-laws, code of raguiztions and any other equivalent documents (the *Constituant Documents™) of the Condominium

Projact.

B. Hazard Insurance. So long as the Associzira malntalng, with a generally accepted Insurance carrier, a "master”, *blanket*, or slmliar
such policy on the Candeminium Profect, which poticy provides insurance coverage against fire, hazards included within the term
*axlendad coverage®, and such other hazards as Lends: -'nay require, and In auch amounts and fcr auch periads as Lendsr may raguire,
tha Morigagor's obligation under the Security Instrumzrric maintaln hazard Insurance coverage on the Propenty is deemod satlalflsd,
Mongagor shall give Lender prompt notice of any lapse In-av=n hazard inaurance coverago,

In the event of a distribution of fiazard lnsurance procesds In ey of restoration of repair following a loss to the Proparty, whethar to
the unit ar to common elements, any Buch; proceeds payable to Mc. tgagor are hersby assigned and shall be paid to Lender for
application 1o the sums secured by the Securlty Instrument, with the exciass, If any, paid ta Martgagor,

C. Lendors Prior Consent, Mortgagor shall not, except after notice to Leride, _and with Lender's prior written consent, partition or
subdivids tha Property or consent ta:

(i) the abandonment or termination of the Condomlmum Projoct, except for abandonmert a; termination provided by law In the case of
substaniial destruetion by fire or other casualty of In the case of a taking by condemnation orerrinent domain;

(i) any material amendment to. the Constituent Documents, including, hbut not limited to, any inendment which would changs the
percentage interests of the unit owners In 1ha Condominium Project; or

(it} the effectuaﬂon of any decision by the Assaclation to terminate profesélonal management and assurie seolmanagemsnt of the
Condominlum Project,

D. Easements. Mortgagor alsa hereby. grants to the Lender, its succassors and assigns, as rights and easements appurtcnant to the
Proparty, the rights and easemerite for the benefit of sald Propaerty set farth in the Constituent Dacumants.

Tha Sacurity Instrument is subj act to all rights. sasemants, covanants, conditions, restrictions and reservations contsined in the
Constituent Dacuments the same as though- the provisions of the Constituent Documents were recitad and stipulated at length hereln,

E. Remedies: It Mortgagor braaches Mongagm‘s covenants and agreements hareundar; including the cavenant to pay when due
candominium assessments, then Londer may invoke any remadies provided under the Security Instrument, 94966592

IN WITNESS WHEREOF, Mongagor has exscuted this Condominium Rider.

A= NPV
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