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MORTGAGE

THIS 15 A FIRST MORTGAGE. LOAN NUMBER: 0280403
THIS MOKT1S/GE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES #-MY INTEREST RATE, FREQUENCY AND AMOQUNT GF PAYMENTS
AND PRINCIPAL ~FALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LECER'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

1. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Security instrument.-Thic Mortgage, which is dated NOVEMBER 10, 19894,

will be called the "Security Instrument’

{B) Borrower. ALFREDD SUARZI AND !RENE SUAREZ, HUSBAND AND WIFE

9457EEEE

somatimes will be callad "Borrower" and sometimes sirip'y " or “re.”

(C}) Lender. WORLD SAVINGS AND LOAN ASSOfIATION, A FEDERAL

'SA\HNGS AND LOAN ASSOCIATION * * # & * & #.» v (TS SUCCESSORS AND/OR
ASSIGMNEES, will be called "Lendsr.” Lender is a Fedaral Savings and Loan Association which is
orgenized and exists under the laws of the United States. Lenders <ddress is 1801

HARR I|SON STREET., OAKLAND, CALIFORNIA 94612.

{D) Note. The nots signed by Borrower and having the sane date as this Security
Instrument will be called the “Note" The Note shows that 1 jowe Lender US.

$197,000.00 plus interest. | have promised to pay this debt in biveskly payments
and to pay the debt.in full by NOVEMBER 28, 2024 . The maximan aggragats
principal sum secured by this Security instrument is $246,280.00.

(E}  Propesty. The property that is described below in Section Ill entitied "Cescription
of the Property" wiil bae called the "Property.”

{(F} Sums Secured. The amounts described bslow in Section [l entitled “Borrower's
Transfer of Rights in the Property” somatimes will be cailed the "Sums Secured.”

{G} Person. Any person, organization, governmental suthority or other party will be
called "Person”
i BORROWER’'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgags, irrevocably grant and cohvey the Property to Lender subject to the terms
of this Security Instrument This mesans that, by signing this Security Instrurment, | am giving
Lender those rights that are stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgagss on real property. | am giving Lender these rights to
protect Lender from possible losses that might result if 1 fail to:

i pay ali amounts owad to Lender under the Note and all other notes secured

by this Sacurity Instrument, called the "Secured Notes,” including future advances made by
Lender and any changes to the Secured Notes made with the written consent of Lender;
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below to protact o1 rope d' L nIt roperty; and

i} keep all of my other promises and agraamants. under this Security lhstrument,
the Saecured Notes and any changes to the Securad Notes made with the writtan consent of

Lender.

m. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

] The property whlch Is located at 5730 NORTH OCTA\IIA CHICAGO, 1L

L4 Lo

eogat, =« » *» The legal
daescription of the Property !s _attachrad as Exhlbit AN which Is made a part of this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
12-01-409-043

{ii, Al buildings and other improvaments that are located on the [Described
Propaerty: .
(i} Il rights in other property that | have as owner of the Dascribed Property.
These rights are kizown 8s sasements, rights and appurtenances attached to the Property;

iv) All rents or royalties and other income from the Described Propearty;

(v} Al minaral, oil and gas rights and profits, water rights and stock that are part
of the Described Prope 4y,
(viy All rights that i have in the land which lies in the streets or roads in front of,
behind or next to, the Descrit.ed Property;
fviii, Al fixtures that are ‘now or in the future will ke on the Describad Property or
on the property described in subsaciion (i} of this Section;
(viil Al of the rights ang proparty described in subsections (i) through {vi)) of this
Section that | acquire in the future;
lix) Al replacements of or addi‘ions to the property described in subsections {ii}
through vili} of this Section; and
(%} All of the amounts that | pay to l.ender under Paragraph 2 below.
iv. BORROWER'S RIGHT TO GRANT A SECUA'TY INTEREST IN THE PROPERTY AND
BORROWER'S QOBLIGATION TO DEFEND OWNFEAGHIF OF THE PROPERTY
| promiise that (i} | lawfully own the Property. ) | have the right to mortgage, grant
and convey the Property to Lender: and (iii} there are..io outstanding claims, chargss, liens or
encumbrances against the Property. except for those whict arv of public record.
| give a general warranty of title to Lander. This mears_ that | will be fully responsible

for any losses which Lender suffers because someone other Uien myself has some of the
rights in the Property which | promise that ! have. | promise thz. |'will defend my ownership

of the Property against any claims of such rights.
COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| wil! pay to Lender, on time, all prlncipal and interest due under the . Sscursd Notaes
and any prepayment and late charges dus under the Secured Notes.

2, PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations
i will pay all amounts’ necessary to pay taxes and hazard insurance premuums on

the Property as waell as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if anyl.
{B) Escrow Accounts

(i Borrowar's Obligations ‘
If Lender  givas me writien notice to do so, | will pay the amounts in

Paragraph 2{A) above to Lender. uniess the applicable law requires otherwisse. | will make these
payments on the. sama day that' my biweekly payments of principal and interest are due undar

the Secured Notes.
Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

(a) One—twenty-sixth of the estimzisd yearly taxes and assessments onh ths
Property which under the applicable iaw may be superior to this Security Instrument: plus
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{b) e thvefity~sikth stimistad yedr—tedsaholll payments or ground
rents on the Property, if any; plus L A

) One—twenty—sixth of the estimated yearly premium for hazard insursnce
covering the Property, plus’

(dd Ore—-twenty-sixth of tha aestimated ysarly premium for mortgage
insurance, If any.

_ I will give Lander all notices or bills that | receive for the amounts due under
this Paragrsph 2.
() Lender's Obllgations

If | make my payments to Lender, Lender wili astimate from tima to tima my
yearly taxes, hazard insurance premiums, assessments, leasshold payments, ground renta and
mortgage insurance premiums, which items will be called the "Escrow ltams.” Lender will use
existing assessments and bills and reasonable estimates of future assessments and hills to
estimate the Escrow ltems. The amounts that | pay to Lender for Escrow items under this
Paragraph 2 will be called the "Funds.”

Lender may hold the Funds. Except as described in this Paragraph 2, Lender
will use ths Funds to pay the Escrow ltems. Lender will give to me, without charge, an annual
stateament Of \Funds activity.

Lender may not charge me for holding or keeping the Furds, for using the
Funds to pay E<crow Items, for analyzing my payments of Funds, or for raecaiving. verifying
and totsling assuscments and bills. However, Lender may charge me for these services if
Lender pays ma iarest on the Funds and If the law permits Lender to make such a charge.
Lender will hot be recuired to pay me any Interest or esrnings on. the Funds unless either (a)
Lender and | agree i1 »vriting, &t the time | sign this Security Instrument, that Lender will pay
interast on the Funds; or /) the law requires Lender to pay intarest on the Funds.

(il Adjustments tc the Funds

i Lender's exdraates of the Escrow Items are too high, the amounts that | pay
under this Paragraph 2 will be to~ large.

If an excess of runds remains after all Escrow ltems have been paid and if |
am keaping all of my promises and uareements made in this Security Instrument, then | will
have the right to have the excess amount rafunded directly to me, if it exceeds $25.00, or
credited to my future biwseekly paymerre. of Funds. Any refund or credit to which | am
entitled will be made once a year.

{f, at the time payments of Escrow [tems are due, Lender has riot received
enough Funds to make those payments, | will piy to Lender whatever additional amount is
necessary to pay the Escrow ltems in full. | mus® pay that additional amount in one or more
payrments as Lender may requira.

When | have paid all of the amounts ‘due under the Secured Notes and under
this Security Instrument, Lender will promptly refund to /rs any Funds that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires u.# Property or the Property is
eold, then immediately befors the acquisition or sale, Lende: w.I' use any Funds which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORQOWER’S PAYMENTS
Unless the law requiras otherwise, Lender will apply each ~" my payments under the

Secured Notes and under Paragraphs 1 and 2 above in the following order end for the
following purposes:

First, to pay prepayment charges due under the Secured Notss;

Sacond, to pay any advances due to Lender under this Security Instruinent

Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notas;

Fifth, to pay deferred interest under the Secured Notes:

Sixth, to pay principal due under the Securad Notes:

Last, to pay latg charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges and fines that may be imposed

on the Property and that may be superior to this Socurity Instrument

| will also meke payments due under my lease if 1 am a tenant on the Property and |
will pay ground rents {if any} due on the Property. | will pay these amounts aither by making
the payments to Lender that. are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or chargs that is made against property because an obligation has
not been fulfilled is known as a iien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security instrument However, this Security Instrument
does not require me to satisfy a superior lian if: (A} | agrese, in writing, to pay the ohiigation
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to pay thaet obligation; or (Bl In good faith, | argue or defend againnt he superior llen in a
lawsuit so that, during the !awsuit, the superior llen may not be enforced and no part of the
Property must be given up; or {C) | secure from the holder of that other lien an agreement,
spproved in writing by Lender, that the iisn of this Security Instrument is superior to the lien
held by that Person. If Lendsr datermines that any part of the Property is subject to a
superior len, Lender may give to me a notice identifying the superior lien ! will pay or satisfy
the superior lien or take one or more of the actions sat forth above within 10 days of the

giving of notica.

B. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurance to covar ali

buildings and other improvements that now are or in the future will be locatad on the
Property. The insurgnce must cover loss or damage csused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
covaerage. The insurence must be in the amounts and for the periods of time required by
Ltender, | may choose the Insurance company but my choice Is subject to Lenders approval
Lender may not refuse toc approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Stendard
Mortgagee Ciause to protect Lender. The form of all policies and renewals must be
acceptabla ‘t~. Lender. Lender will have the right to hold the policias and renewais. If Lender
requires, | vwii _oromptly give Lender all receipts of paid premiums and renewal notices that |

receive.

If | obtain r‘-uthquaka insurance, any other hazard Insurance, cradit life and/or disability
insurance, or any otsr insurance on or relating to the Property or the Securad Notes and
which are not spscifiza’ Iy required by Lender, | will name Lender as loss payea of any

proceeds.

If there is a loss ! ‘cdamage to the Praopsrty, I will promptly notify the proper
insuranca company and Lender. [f.! deo not promptly prove to the insurance company that the

loss or damage occurred, then Lendsr may do so.

The amount paid by the insu’arce company is called "Proceeds." Any Proceeds received
will be applied first to reimburse Lenider for costs and expenses incurred in connection with
obtaining the Procesads, and then, at Leridar's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardless of any impairment or lack of
impairment of security, as follows: (A) to the axtant allowed by applicable law, to the Sums
Secured in a manner that Lender determines 2ndfor (B) to the payment of costs and axpenses
of necessary repairs or to the restoration <f ‘the Property to a condition satisfactory to
Lender, such application to be made in the manne  2nhd at the times as determined by Lender.

If | abandon the Property or if | do not answar, within 30 days, a notice from Lender
stating that the Insurance company has offered to sutt'a a claim, Lender may collect tha
Proceeds. Lender may use the Proceeds to repair or restorr ihe Property or to pay the Sums
Secured. The 30—day period wili begin when the notice is yiver:.

If any Froceeds are used to reduce the amcunt of piincisal which | owe to Lender
under the Secured Notes, that use will not delay the dus date c¢r znange the amount of any
of my biwsekly payments under the Secured Notes and undaer [“iragraphs 1 and 2 above

However, Lender and | may agree in writing to delays or changes.

if Lender acquires the Property under Paragraph 27 below, all of myv rights in the
insurance policies will belong to Lender. Also, all of my rights in any procecds +hich are paid
because of damage that occurred baefore the Property is acquired by Lender or sold will
belong to Lender. Howaever, Lendar's rights in those proceeds will not be grratar than the
Sums Secured immediately befora the Property is acquired by Lender or sold.

If | am required by Lender to pay premtums for mortgage insurance, | wili pay the'D-)

premiums until the requiremsent- for mortgage insurance ends according to my written:

agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS
I will kesp the Property in good repair. | will not destroy or substantially change the

Property and | will not allow the Property to deteriorata. | will keep and maintain the Property
in compiiance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, dafend and hoid harmlass Lender and its employess,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | aiso agree that, if | acquire the fee titie to the Property, my lease interast and the fee
title will not merge unless Lender agreas to the marger in writing.

MORTGAGE-ADJ. BIWEEKLY
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if: (A) | do y promis gr hts Nade in fhf ecurfty ‘Instrument, or

{8) someone, including me, begins a iegal proceading that may significantly affect Lender's
rights in the Property (such as a legal proceseding in bankruptcy, in probate, for condesmnation
or to snforce laws or ragulahons), then Lender may do and pay for whatever is riacessary to
protect the Lender's rights in the Property. Lender’'s actions may include appsanng in court,
paying reasonable attorneys' fees and entering on the Property to make repairs, Lender must
give me notice before Lender may take any of these actions. Aithough Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lendsr under this
Paragraph 7. will not release me from my obligations under this Security Instrument

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interest rate in effact under the Secured Notes which have not been paid. |
will pay those amounts to Lender when Lender sends me a notice requesting that | do so
Interast on each amount will begin to aoccrus on the date that the amount is zsdvanosd by
Lender, However, Lender and | may agree in writing to terma that are different from those In
this Paragraph 7. This Securlty- Instrument will protact Lender in case | do not kosp this
promise to pay those amounts with interest

8. LENDER’S RIGHT TO INSPECT THE PROPERTY

Lender, and others authorized by Lender, may enter upon and inspact the FProperty.
They mug’ d> so in a reasonable manner and at reasonable times, Bafore or at the time an
inspection is~madse, tender must give me notice stating a reasonabla purpose for tha
inspaction. !
9. AGREEM7NTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign iu Zender all my rights: (A} to proceeds of all awards or claims for damages
resulting from condarinstion, eminent domain or other governmental taking of all or any part
of the Property; anc /D) to procesds from a sale of =il or any part of the Property that is
made to avoid condemin:tion, eminent domain or other government taking of the property. All
of those proceeds will be paid to Lendar,

If all of the Proparty i taken, the proceeds will be used to reduce the Sums Secured.
if any of the proceeds remain nfte: the amount that | owe to Lender has heen paid in full,
the remaining proceeds will be pald to me. Unlass Lender and ! agree otherwise in writing, if
only a part of the Property is taker, tis amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by thi following fraction: (A) the total amount of the Sums
Secured lmmedmtaly before the taking, «i+idsd by (B) the fair market value of the Property
immediately hefore the taking The remainder ~f the procseds will be paid to me.

If | abandon the Property or if | do 1ot answer, within 30 days, a notice from Lender
stating that a governmental authority has offernd to make a payment or to settle a claim for
damages, Lender has the authority to coilect the r;o'-eeds Lender may then use the proceeds
to repair or rastore the Propsrty or to reduce ilie Sums Sacurad. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due cate, or change the amount of any
of my biweekly payments under the Secured Notes and inder’ Paragraphs 1 and 2 above.
Howaver, Lender and | may agree in writing to delays or changan:

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF J.eVOER'S RIGHTS

{A) Borrower's Obligations
Lender may sllow a Person who tzkes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the lbiwesekly payments of
principal and interest due under the Secured Notes or under this Security’ instrumsnt Even if
Lendsr does this, however, that Person and ! will both stil be fully cbfigsiad under the
Securad Notes and under this Security Instrument

l.ender may allow those delays or changes for a Person who talles over my
rights and ohligations, even if Lender is requested not to do so. Lender will not ki required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is raquested to do so.

(B} Lendar's Rights
Even if Lender does not exercise or enforce any of its rights under this Security

Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays cther claims,
charges or liens against the Property, Lender will have tha right under Paragraph 27 below to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under this Security Instrument

1" OBLIGATIONS ., OF BORROWER AMD OF PFERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be’ obligated to keep all of my promises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all of Lender's rights and will be obligated to keep all

of Lender's agreements made in this Security Instrument

MORTGAGE-ADJS. BIWEEKLY
Paga 5 of 10

SDO043E {10.22.92) A43F




UNOFFICIAL COPY




Q F Fl 0290403
If more th. wsg] sighs § Ty lInstré «porrgwer, asch of us is fully
of Borrowsr's promised’ and obligations cdntalfed ‘in this Sacurlty

chligated to kesp al
Instrument. Lender may enforca Lander's rights under this Security Instrument against each of

us individually or against all of us together. This means that any one of ug may be required to
pay afl of the Sums Secured,

12, MAXIMUM LOAN CHARGES
i the loan secured by this Security instrument s subject tc a law which sets maximum

loan charges, aend that law is flnally intarpretad so that the lntarest or other loan charges
collectad or to be collected In connection with the loan exceed permitted limits, then: (A} any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and (B) sny sums salready collectad from Borrower which exceaded permitted
limits will be refunded to Borrower. Lender may choosae to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will ba treatad as a partial prepayment without any

prepayment charge under the Securad Notes.

13. LEGISLATION AFFECTING"’ LENDER’'S RIGHTS
if a change in spplicable law would maka any provision of tha Secured Notes or this

Sacurity Instrument unenforceable, Lender may require that | make immadiate payment in full
of all Sums Secured by this Sscurity liistrument

14. NOTICSS REQUIRED UNDER THIS SECURITY INSTRUMENT

Any ncice that must be given to me under this Security Instrument wili ba given by
delivering it oy 1y mailing it by first class mall uniess applicsble law requires use of anocther
method. The nccizs il be addressed to me at 730 NORTH QCTAVIA, CHICAGOD, IL
60631 . » Ll " L L) » " » L » » “ -+ - ” “ “ L] Ld [ 4 L4 » - L3 L. - - “ L3 -
A notice will be givar to me at an alternativa address if | give Lender z notice of my
alternative address. | “may designata only one mailing address at a time for notification
purposes. Any notice tiiat must be aiven to Lender under this Security instrument will ke given
by mailing it by firet class (vul to Lender's address stated in Section 1{C) above entitied,
"Definitions of Words Used 1 This Mortgage," unless Lender gives me notice of & different
address.- Any notice required by this Security Instrument is given when it is malled or whean it
is dailivered according to the radquirernants of this Paragraph 14 or of applicable {aw.

15. GOVERNING LAW: SEVERABIL/ (Y
This Security Instrument san2 «<he Secured Notes shall be governed by and

construed under federal law and feder:l rules and regulations including those for federal
savings and loan associations, called *'Ferertl Law.” In the avent that any of the terms or
provisions of this Security Instrument or the Serured Notas are intarpreted or construed by a
court of competent jurisdiction to be void, invalic or unenforceable, such decision shall affect
only those provisions so construed or interprated ard shall not affect the remaining provisions

of this Security Instrument or the Secured Notes.

16. BORAROWER'S COPY

! acknowledgs the receipt of one conformed crpy of the Securcd Notes and of this
Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND 70 TAKE POSSESSION OF THE

FROPERTY

If Lender requires immadiate payment in full or if | abandca “ne Property, then Lender,
Parsons authorized by Lender, or a receiver appointed by a court &1 tander's request may: [A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possession of the Property; (Cl manage the Property; =2nd {3} sign, cance!
and change rental agreements and leases. |f Lender notifies the tenants (thay Lender has the
right to collect rental payments directly from them under this Paragraph 7, I agree that the
tenants may make those rental payments to-Lender withaut having to ask {ij‘Lunder whether |
have failed to keep my promises and agresments under this Security Instrumant, Oy (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 2B, | understand and agree that (A) my right to occupy the Proparty ceases at the
time the Property is sold; {B) | shal have nc right to occupy the Property aftar such sale
without the written consent of the new owner of the Property; and {C} my wrongful and
uniawful possession of the Property may subjesct me to monetary damages, including the loss
of reasonable rant and the cost of eviction. All rental payments collected by Lender or by a
recaiver, other than the rent paid by me under this Paragraph 17. will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have bsen paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys’ fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An asslgnment is a transfer of rights to another. | may have rights to bring legal

action against persons, other than Lender, for injury or damage -tc the Property or in
connection with the loan made to me by Lender and which arose or will arise before or aftar
the date of this Security Instrument Thase rights to bring legsl action may include an action
for breach of contract, fraud, concealment of & material fact or for intentional or negligent
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acts. | assign th{s ights, 8s permitted by
ender. Lender may. at s

applicable law, to optlon, anforca 080 rlghts in its own nama and
may apply any proceaeds resultlng from this assignmsent to any amount that | may owa to
Lender under the Note and this Security Instrument after daducting any expenses, including
attorneys’ fees, incurred in enforcing thesa rights. At the raquast of Lender, [ will sign any
further assignments or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRORS

in the event Lendar at any time discovers that thiz Security Instrument, the Secured
Notes or any other document related to this loan, called collectively the "Loan Documents.”
contains an error which was caused by a clerical mistake, calculation errcr, computer error,
printing error or similar error, | agree, upon notice from Lander, to reexecute any Loan
Documents that are necessary to correct any such error(s) and | also agrae that | will not hold
Lender responsible for any damage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documaents are lost, stolan, mutilated or destroyed and Lender
delivers to me an indemnification in my fevor, signed by Lender, then | will sign and daliver tc
Lender a Loan Documaeant identical in form and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicable law, the pleading of the statute of limitations as a
defanse to. arforce this. Security Instrument, Including any obligations raferred to in this
Security Instrimuant or Secured Notes.

22. CAPTIONS

The captiols' and headings at the bpeginning of each paragraph of this Secunty
instrument ara for rafe.snce only and will not ba used in the interpretation of any provision
of this Security Instruinent

23.. MODIFICATION
This - Securlity. Instrumeat may he modified or amended only by sn agreement in writing
signed by Borrower and Lender.

Lender may modify the Security wirirument and the Sscured Notes at Lender's sole discretion
in the event that | have failed to mizks my biwasekly payments in the mannsr set forth in the
Secured Notes. In the event of a modification to monthly paymsnts, Lender will substitute the
term "monthly payment'” at each poind that the term ‘“biweskly payment' appears in this
Security. Instrument. Additionally, ' paragraph’ 2i%) will be modified to raquire payment of
ona—twelfth of each of the escrowed items identified in subsection {ila}-{d} of section 2(8).

24, CONDOMINIUM, COOPERATIVE AND PLA’INED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominiurn, cooperative or planned unit development,
each of which shall be called the "Project," and | hava zn interest in the common alemsnts of
the Project, then Lendar and | agree that

{A) If an owners association or other entity, calles 'Owners Association," holds titie
to Property for the benefit or use of the Project and its rnembers or shareholders, the
Property also includas my intarest in the Owners Associatizrand the uses, proceeds and
benefits of my intarast

(B} The following are called the "Constituent Dacuments® iy /The declaration or any
other document which created the Project; (i) By—laws of the Owaers Association; (ili} Code
of regulations for the Project; (ivi Articles of incorporation, trust irstrument or equivalent
document which creates the Owners Association; {v] The Project's coverants, conditions and
rastrictions; (vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documants, inciuding
my obligation to pay, when due, all dues and assessments. If | do not pay (th2 dues andg
assessments when due, Lendar may, at its option, pay them. | will pay tc Lender nhy amounts
which Lender advances ‘under this Paragraph 24 according ta the terms described wy Paragraph

brd

7 above.

{C) If the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a2 master or blanket poilicy on the Project which is satisfactory to
Landsr snd which provides insurance coverage on the terms, in the amoumts, for the periods,
and against the hazards lender requires, including fire and hazards included within the term
"extended coverage,” and Lender is provided with svidence of such master or blanket policy.
ther: (i} Lender waives the provision in Paragraph 2(B) sbove for the biwsaekly payment to
Lender of one-twsnty—sixth of the estimated yearly premium installments for hazard insurance
on the Property; and (i) hazard insurance coverage on the Propserty as required by Paragraph
5 above is deemed to be satisfied to the extent that the required coverage is providsd by
the Owners Association policy. | shall give Lender prompt notice of any lapse in the required
nazard insurance coverage. | shall provide a copy of such master or blanket policy to Lender
annually.
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proceeds payshie to me are hereby assigned and shall be paid to Lender for applicetion to
the Sums Secured by this Security Instrument, with eny excess paid to me.

I shall take such actions as may be reasonable tc insure that the Owners
Association maintains a public lisbility insurence poticy acceptable to Lender in form, amount
and extent of coverage.

{0} | shall not, except after notico to Lender and with Lender's prior writtan consant,
aither partition or subdivide the Property or consent to: () the abandonmant or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or othsr casualty or in the case of condemnation, eminent domain or other
governmental taking; (i} any amendment toc any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of tenders generally; (i) termination of
professional management and assumption of salf-managemant of the Owners Association; or
fiv} any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptsble to Lender.

25, FUTUIRE ADVANCES
At /durrowar's request, Lender, at its option (but before release of this Security

Instrument or .the full reconveyance of the Froperty described in the Security Instrumant) may
land futurs udvances, with interest, to Borrower. Such future advances, with interest, loan will

then be additibnul-Sums Secured under this Security Instrumant.

26. AGREEMEN I A ABOUT LENDER'S RIGHTS i THE PROPERTY IS SOLD OR

TRANSFERRAED

Acceleration cf Payment of Sums Secured. Lender may, at its optioh, require
immaediate payment in fu. of all Sums Secured by this Security instrument if all or any part of
the Property, or if any rignt in the Property, is sold or transferrad without Lender's prior
written permission. Lender “alsuo may, at its option, require immadiate payment in full if
Borrower is not a natural Persor’ and a beneficial interest in Borrower is sold or transferred
without Lender's. prior writtan' permission. However, Lander shall not require Immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

instrument.

if Lender exercises the option to reouire immediate payment in full, Lender will give
me notice of acceleration. if | fall to pay al Sumis Securad by this Security Instrument
immediately, Lender may then or thereafter irnvoke any remedies parmitted by this Security
instrument without further notice to or demand or_me.

Exception to_Acceleration of Payment of GSuns Secured. If the sale or transfer of
all or any part of the Property, or of a beneficial irie.est in Borrower, if Barrower is not a
hatural Person, is the first one fo occur after the date (f-this Security Instrument, Lender will
not exercise the option to accelerate payment in full of al’"Tums Secursd and the loan may

be assumed if

1)) Lender receives a complated written application frora. transferee to evaluate the
creditworthiness of transferee as if a now loan were being made to the transferee by Lander;

(i} Lender spproves the creditworthiness of the transferes in ‘writing:

(iii} an assumption fee, in an amount to be determined by Lender (but not to exceed
1% of the balance of Principal and intersst due under the Secured Noies =i the time of sale
or transfer of the Property or of the intarast in the Borrowaer) is paid to (Lender; and

liv} the transferee axecutes an essumption agreement which is satisiactery to Lender,
such assumption agresmant providing for transferse opsening a deposit accouat with Lender,
or with a bank or savings and loan which has been approved by Lender, for ‘direct payment

as provided in the secured notes.

The loan may be assumed under its then existing terms and conditions with one exception; the
Lifetime Rats Cap may ke changed. The Lifetime Rate Cap shall be changed to an interest rate
which is the sum of ihe interest rate in effect on the date of a sale or transfer of the
Property .or_beneficial interest in:Borrower plus 5 percentage points, if that sum exceeds the

Lifetime Rate Cap stated in the Secured Notes.
27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a "Breach of Duty" if (i) | do not pay the full amount of each biweekly
payment on the date it is due; or (il { fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (iij any statement made in my application for

this loani was materiaily false or misleading or if any statement in my application for this loan
was materially . false or misleading by reason of my omission of certdin facts; or (v} | have
made any other statement to Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediata payment of

all sums secured.
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sold under any applicable Federal Law, rule or refulation 'and whara-Federal’ Law 18 not
applicable, under the law of the state where the Property is iccatad, which will be criled the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lander does not rmake a damand for full payment upon a Breach of
Duty, Lender may make & demand for full payment upon any cther Breach of Duty.

If there is a Breach of Duty, Lender may alsv take action to have a receiver appointed
under the Applicabls Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receivar may be teken without prior notice to me snd
ragardless of the value of the Property.

The sale of the Propsrty may be postponed by or at the direction of Lender except
as limited or prohibited by the Applicable Law. |f the Property is sold under the Appilcable
Law, | agree that it may be sold in ons parcel. ! nlso agree that Lender may add to the
amount that | owe to Lender sall legal Tees, costs, allowances, and disbursements incurred as a
resuit of the action to sell the Property, except to the extent that the Applicable Law limits

or prohibiti.any such charges.

Lendri will apply the proceeds from the sale of the Property in the following order
{A) to ali feer, fxpanses and costs incurrad in connection with tha sale, including trustees’ and
attorrieys' fees, if any; (B) to all- Sums Secured by this Security Instrument; and (C) any excess
to the Person or'fansons legally entitied to it

28. LENCER'S OBL!GATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender hes-peen paid all of the amounts secured by this Security Instrument,
Lender shall release or canse! this Security Instrument without charge to me except that | will

pay any recordation costs.

29, STATEMENT OF OBLIGA TION
To the extent aillowed by law; | will give Lender a fee for furmshmg any statement of

obligation with respect to this Securi’yv.instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaad w:iemption in the Property is waived.

31 OWNER OCCUPANCY
Lender has relied upoh statements of fasc/which [ have mads to qualify for this ican. |

have stated and confirm that (A) the Property Is riv-oersonal and primary rasidence; (B) 1 will
occupy the Property not later than 30 days after ihis Security Instrument is recorded; and (C}
| will use the Property az my residence for at least’ 12 _months from the date this Security

Instrument is recorded.

f any of the statements of fact that | have made sre naterially false or misleading, |
will be in default under the Secured Notes and this Securilv) instrument If ¥ am in such
default, Lender may. at its option, increase the interast rate and-rnirein, subject to the Lifetime
Rate Cap stated in the Secured Notes.

‘ fHIS SPACE INTENTIONALLY LEFT BLANK; SIGMATURE PAGE FOLLOWS.
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BY SIGNING BELl:yJ N.tE‘lFJ'CcI A mG@ RM

Security Instrument and in any rider(s) signed by me ahd recorded In propsr ofticial records.

500434 [10.22.92) A42R

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

ATTACH INDIVIDUAL

BORROWER(SH

280403
nts conigined in this

{Seal}
ALFREDO [SUAREZ U
e 4 (Seal)
IRENE SUAREZ

(Seal)

{Sesl)

A {Sead
{Seal)

NOTARY ACKNOWLEDGEMENT
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STATE CF ILILINOIS 060[4 COUNTY 8S:

. [ b |
I, ‘![LLQ Unaisig MG"( A NOTARY PUBLIC IN AND

FOR SAID COUNTY AND STATE DO HEREBY CERTIFY THAT Alf J
_ | fH’.o{o gwa e
and  Thent  Suemer, wbaned aund wifL ’

PERSONATTY KNOWN TO ME TO BE SAME PERSCN{S) WHOSE NAMES(S) SUBSCRIBED

TO THE FORECOING TNSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON,

AND 267D THAT | '
ACKNOWLESG™D -rfm ‘H4 SIGNED AND DELIVERED THE SAID
INSTRUMENT AS ﬂw-r‘ FREE AND VOLUNTARY ACT, FOR THE USES AND

PURPOSES THEREIN SET 7.

GIVEN UNDER MY HAND AND OFFICIAT’ SEAL THIS (0 ]LO( mYOFND\}f

el
f%&jﬁfﬂﬁM——

y
MY COMMISSION EXPIRES: 1{26‘}47‘

"OFFICIAL SEALS
. LIDIA JASTRZEBSKA  {

'NOTARY PUBLIC, STATE OF JLLINGIS.
MY COMMISSION EXPIRES 7/26/9? :
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A l
LEGAL DESCRIPTION

LOAN NO. 02920403 )

ALL THAT CEFTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF JLL1ADIS » » * » » » | DESCRIBED AS FOLLOWS:

The land referred to in tiis commitmént is described as Ffollows:

e

Lot 58 in McMeill & Cross Resabdivision of part of Lot 4 in County
Clerk's Division, also Lots and Vacated Street and Alley in Blocks 4
and & in L.M. Jacobson’s forwaod Dark Additien to Chicago being a
subdivision of part of the East 1/2 of the South East 1/4 of Section 1,

- Township 40 Morth, Rang=s.12, EZast o the Third frincipal Meridian, in
Cook County, Lilinois.

Permapentlndey Noi: 32+01-409-043 PAGE.
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