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MORTGAGE

i . Novaomber 8th, 1894
THIS MORTGAGE ("Securlty Instrumont™ la givan on *
The morgagor ia L TAS MANOUARDS AND HELEN MAN -

("Borrowar”). This Security Instrumant Is given to

GN MORTGAGE CORFORATION, A WISCONSIN CORPORATICN . which o organized and exfsting
under the laws of JLLINOIS ™ - , and whouso addross la
6700 FALLBROOK AVENUE SUITE 268 WEST HILLS, CALIFORNIA 61307 {"Landai™),

Borrowar owes Lander the principal sum ot
One Hundred Sixty Thousand and 00/100°

Dollars (U.S. $ 50,0000 ). This debi Is evidanced by Bomowaer's noto datad the samo date as 1his Security Insirumant
{"Note"), which provictas for monthly payments, with the fufl debt, if not pald earlier, due and payable on December 1st, 2024

This Sacurity Instrumer. sucures o Lender: (a) the repayment ol the dabt evidenced by the Nota, with Interest, and all renawals, extensions

and modificalions of the /dria; [b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect the securily of this
Socurity Instrument; and £} 1 a performance of Borowar's covenants aiid ngiecments undat thin Security Instrument and the Note, For this
Eth?(aa. Borrower does hurat < worlgage, grant and convey o Lender 1he following describad property located in

County, illinols:

LOT 80 [N CARRIAGE WAY SUSDI% \SION, BURR RIDGE, ILLINOIS, *EXCEPT THAT PART
LYING WESTERLY OF A LINE DRAV/K.SROM THE SOUTHWEST CORNER OF SAID LOT 86 TO A
POINT IN THE NORTHERLY LINE UF LOT.80 TO A POINT IN THE NGRTHERLY LINE OF LOT 80

THAT IS 6 FEET EASTERLY OF THE NCRT {'"5ST CORNER OF SAID LOT 80 AS MEASURED ALONG
THE NORTHERLY LINE OF LOT 80), BEING A SUBDIVISION OF BART OF THE SOUTHWEST
QUARTER OF SECTION-19, TOWNSHIP 38 NOf, TH, RANGE ¥} EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINGIS, ACCLSDINT TO THE PLAT THEREOF RECORDED MAY 19
1984, AS DOCUMENT NUMBER 19131201, ﬁ[ ‘9 £ AT

PIN #18-19-304~019

948G6746
which has the addrass of 120 STIRRUP PLACE = BURR RIDGE
- {Strest] ¥ [city)
1ilinols 60521~ {("Fioperty Addrass");
{Zip Code)

TOGETHER WITH all the improvements now or hereaftar erected on the proparty, and afi eas aments, appurtanances, and fixtures now
or herealier a part of the property. All replacements and additions shall also be covered by this Secui'ty instrumant. Al of the foregoing s

referred 1o in this Security Instrument as the "Praperty”.

BORROWER CbVENAF:TS thal Borrower Is Iawfullslr, seisad of tha estale hereby convayad and has the r ght to mortgage, grant and
convey the Property and that the Property Is unencumbered, except for encumbrances of recerd, Boiar warrants and will defend
generally the titta 1o '!'.'3 Property aga_]ns( all claims and demands, subject to kny encumbrances of ragord.

THIS SECURITY INSTRUMENT combines uniferm covenants for natlonal use and non-uniform covanams it fimited variations by
jusisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrowar and Lender covanant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges.  Bosrower shall prompily pay when dus the principal of
and interest cii the debt evidenced by the Note and any prepayment and late charges due under the Nola.

2. Funds for Taxes and insurance. Subject to apﬁlicabie law or 1o a wrilten walvar by Lender, Borrower shall pay tc Lender on
the day monthly payments are due under the Note, untl the Note Is paid In full, & sum ("Funds™) for: (a) yearly taxes and assessments which
may attain priority. over this Security Instrument as a lien on the Property; (b} yearly laasehold payments or ground rents on the Property, if
any; (c) yaarly hazard or preperty Insurance pramiums; (d) yearly flood insurance premiums, il any; (e} yearly mort?age Insurance premiums,
it any; and () any sums payable by Borrower 1o Lender, in accordance with the provisions of pnra?mph B, In llsu of the pavment olp marigage
insurance pramiums. These liems are celled "Escrow ltems.” Lender may, at any tima, collect and hold Funds in an amount not o excead the
maximum amount a lender for a federally relaled mongage loan may requira for Borrower's escrow account undar the fedsral Real Estate
Sattlement Procedures Acl of 1974 as amended fram time to time, 12 U.S.C. Seciion 2603 el seq. ("RESPA™), unless another law that ap-
plles 1o the Funds sels a lesser amount. If so, Lender may, ut eny time, collzct and hold Funds in an amount not to axceed tha lessar
amount. Lender may estimate the amount of Funds due cn the basis of cumment data and reasonable estimates of expenditures of futura
Escrow ltems or othatwise in accordance with applicabla law.

The Funds shall ba held in an insitution whose deposits are Insured by a federal agency, nstrumentality, or entity (including Lender,
it Lander Is such an Institulion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not
charge Borrower for holding and applying the Funds, annually anaivzing the escrow account, or verilying the Escrow items. unless Lander
pays Barrewer interest on the Funds and applicable law permits Lender to make such a charge, However, Lender may raquire Borrower 1o
pay a one-iime charge for an indepandent real estale tax reporting service used by Lender In connection with this loan, unless applicable taw

rovides otherwise. Unless an agresment }s made or applicable law requires Interest 1o be pald, Lender shall not be regquirad to pay
nmower any interest or earnings on the Fundsa, Borrower and Lender may agree In wriling, however, that intarest shall be pafd on the
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Funds. Landar shall give (0 %:JNNE'EGFI{"‘W éclnA ol thu@ w¥nnd dobin Jo 1the Funds and ho
urponn lor whioh oesh dobl 1 Fivh afmnd®, TR sinf pk f A | sl ity r}ﬂ aumn angurad by thin Socurily

E‘Iﬂ"ll menl.

11 tho Funds hold by Londer oxcoed tho amounts poimitted to bo hold by np{)ilcnbm law, Landor nhuil accoumnt 10 Barrower ko tho
oxcoss Funds In accordence with tha requirsmisnts of uﬂ:l sublg law. 1f 1ho amount ol Tha Funds nold by Landar at any timo e not softiclon?
to pay the Eacrow Homs whon dup, Lendar may. so notlly Barrovor In wrlling, and, i suck oase Borrowor oho!l py 1o Londer tha amount
nocessary to mako up tho doficloncy. Botrowor skall make up the dalicloncy In no more Lthan twolve monthly paymeniz, al Londoer'a solo

disoralion.

Upon payment in tull of all eumns secured by this Security Instrumaont, Landar shall ﬁmmpt&y rafund 10 Borrower any Funds held by
Londer. if, under paragraph 21, Lender shall acquire or sell the Property, Lander, prior 10.the acquisition or salg o! tha Propaty, shall apply
any Funda hold by Lender al 1ha lime of acquisiion or sale as a cradfl againat the sums soclired by this Security Instrument.

3. Appllcation of Payments, Linlass applicablo inw providen oihorwiso, all paymianis rocelvad by Lendar undor palagrapha 1 and
2 shall bo appllad; first, 1o any. prepayment charges due undor tha Noio; second, to amounts payable under paragiaph 2 third, o Intorec!

dus; fourth, 1o principal due; and last, 1o any Iate chargos dua under the Note.

4, Charges; Llens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions atyibutanle to the Property which
may attain priorty over this Security tnstrument, and leasehold payments or ground rents, if any, Borrower shall pey these obligations in the
mannar provided In paragraph 2, or il not pald In that rmanner, Barrower shall an them on time diractly to the person cwed pz:iymem.
Borrower shall promptly furnish to Lender all notices ot amounts to be pald under this paragraph, If Borrower makas these paymenis directly,
Borrower shall promptly furnish to Lender recelpis avidencing the payments,

Borrowor shall prompily dlscharga anf.r Hen which has priotity avar this Sucuril% inatrumont unlpss Borrowor: (o) agroon in wilting to
tha payment of the obilgation sacured br the fien In a mannor accoplablo 1o Londoi; {b) contests in goad falth tha flon by, or dofandy agalnsat
anforcemant of the lien In, legal proceedings which in the Lender's cpinlon ¢perate 1o ﬁmvom tha snlorcomont of the lien; or (c) socuras from
the holder of the-lien an agreamant aatisfaciory to Lender subordinaling the llen 1o this Securty Instrumant. Londer detarmines that any
part ol the Propaerty 's sublect to a llen which may aitain priority over thia Security Instrument, Lender may give Borrower a notica Idantitying
tho lien. Borrowar aholl satisly tha lian or take ona or more ol the actlons se1 forth above within 10 days of the giving of nallce,

5. Huxard or #roperty Insurance. Borrowar shall koop tho Improvamants now axialing of horanlior eracted on the Proport Insiod
againat loga by fira, heards included within the torm “axtendad covorago” and oy othar hazards, Including Nloodo = fiuading, for which
Lender requiras Insurance.- Thlg insurance shall ba maintalned in the amounts and for the parlods that Londer requires, The Insurance car-
rier providing the insurancr shall be chosen by Borrower aubLect 1o Lender's approval which shall not be unreasonably withheid, ii Borrower
1alls to malniain coverag’. e .crhad abova, Lander may, al Lender's option, obtaln covorago to protect Lendor's righis in the Property In ac-

cordance with paragraph 7.

_All insurance policles anc; rar.cwals shall ba acceptable o Lender and shall include a standard morigage clause. Lender shall have
the right to hold tha policies and rane wals, 1f Lender requires, Borrower shall promplly give to Lendsr all receipts of pald pramiums and
renewal notices. - In the avent of foss, 3~ ower shall give prompl notice to tha insurance carrier and Lender. Lender may make preof of loss
it not rnada gromptly by Borrowaer,

Unless Lender and Borrower othe rwize zJras in wrlllng, insurance proceeds shall be applled to resioration or repair of the Property
dameged, il the. restoratian. or repalr ts euarainlcally fuasiblo and Lender's security is not lessencd. H tho restoration or ropair is not
economically {easible o Lendar's security weuld br-'assened, the insurance proceods shal! b applied to tha sums securad by this Security
Instrument, whethar of not then due, with ‘any ex_ess naid 1o Borrowar, If Borrowar abandons the Property, or does not answer within 30
days a notica from Lender that the insurance catler has offered to setiia a clalm, then Lander may collect tha Insurance proceeads. Lender
may use the procesds 1o repair or rastore the Progar’, or to pay sums secured by this Securily Instrument, whether or not then due. Tho

30-day period will begin when the nolice s glven.

Unlass Lender and Borrower otherwlse agrae in writir, any application of proceads to princlpal shak not extend or llloalpona the dug
date of the monthly payments referred lo In paragrapiis 1 ar= Z-or change e amount of the paymanits. It under paragraph 21 the Property
is acquired by Lender, Borrower's righi to any Insurance polic as and procesds resulting from damago to the Property prior 1o tha ecguisition
shall pass to Lender 10 the extent of the sums secured by this Sec/’/Ry ‘natrumant immadiately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protectiu=.of the Property; Borrower's Loan Appllcation; Leasaholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal rasic ance within sixty days aftor the axecution of this Security Instrument
and shalt continue to eccupy the Property as Borrower's principal resican.a for at least one year after the dale of occupancy, unless Lender
olherwise agrees in writtng, which consent shall not be unreasonably wilnhrid, or uniess axtantiating circumstances axist which are beyond
Borrower's control.  Barrower shall not destroy, damage or impair the Prupzdy, allow the Property io delerioratn, or commit wasla on the
Property. Borower shall ba in default It any forfeilure action or procaading, waether clvil or criminal, Is begun ihat In Lender's good failth
Jjudgmeant could resull In forfeiture of the Property or otherwise maieriall Ir.:ulpgnr the flen craated by this Securlty Instrument or Lender’s
security interest, Borrower may cure such a defallt and reinslate, as provided 'n yaragraph 18, by causing the action or proceeding 10 ba
dismissed with a ruling that, in Lender's good falth determination, precludes ‘=.,ailure of the Borrowet's [nterest in tha Property or other
material Impairment of the lien created.by this Sacurity Instrument or Lender's security I".ercst. Borrawer shall also be in defauilt #f Bormower,
during the loan application process, geve matarlally faise or Inaccurate information or - tatar.ients o 1 ender [or falled 1o provide Lendser with
any material inIormatlon? in: connection with the loan aevidenced by the Note, Includiog, Lut not hmited 1o, representations concernin
Eorrower's occupancy of the Property as a principal residence. H this Security Instrumaen’ = <1 a leasehold, Borrowar shall comply with
the provisions of the loase. !f Borrower acquires fea iilla to the Property, the leasehold and tlie f1a titie shall not marge untess Lender agrees
to tha merger in writing.

7. Protection of Lender's Rights In the Froperty. it Borrowar falls 10 perform the covaiaiits and agreemants contained in this
Sacurlty Instrument, or there is a legal proceading that may significanty affect Lender's rights Ir the Proparty (auch as a proceeding in
bankrupicy, probats, for condemnation or forfaiture ar to enforce laws or regulations), than Lender may Jdo and pay for whatever i3 necassary
10 E:rotect the value of the Properiy and Lender's rights in the Property. Lender's actions may incluaa paying any sums secured by a lien
which has priority over this Security Instrument, aj:poaring in court, paying reasonable attorneys' fess and e.ising on the Property 1o make
repalrs. Although Lender may lake action under this paragraph 7, Lender does not hava to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dabt of Borrowr, cocurad by this Sacurily
Insttument, Unless Borrower and Lernder agree 1o other terms of paymant, these amounts shall bear interest kor” th2 date ol disbursement
al tha Mate rate and shall be payable, with Interest, upon notice from Lender to Borrrwer requasting payment.

8. Mortgage Insurance, |f Lender required morgage Insurance as a condiion of making the loan swourcd by this Sacurity
Instrument, Borrower shall pay the pramiums required 10 maintaln the morigage Insurance In effecl. I, for any reas)n, .he mortgage in-
surance coverage required by Lender lapses of ceases to ba in eflect, Borrower shall f)ay the premiums reguired (o owialn coveraga sub-
stantially equivalent to the morigage insurance previously in etact, at a cost substantially equivalant to the cost o Borrower of the mortgage
insurance previously In effect, from an allernate morigage insurer approved by Lender, 1l substantally aquivalem mongage Insurance
coverage Is not available, Borrower shall pay to Lander each month a surn equal 1o ene-twaelfth of the yearly mortgaga insurance premium
balng paic by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender will accapt, use and retain these payments as
a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender, If mortgage In-
surance covaraga (in the amount and for the perfod that Lender requires} provided by an insurer approved by Lander agaln becomas avall~
able and Is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in eflect, ar to provida a logs reserve, unti
the requirement for mortgegs insurance ends In accordance with any written agresmant between Borrower and Lander or applicahbia law,

9. Inspectlon. Lender or its agent may maka reasonable entries upon and inspactions of the Property. Lender shall give Borrower
notice at the time of or prior 10 an Inspecticn specilylng reasanable cause for the inspection.

10. Condemnation,  The procesds of any award or ciaim for damages, dlrect or copsequantiat, in connection with any condemna-
tfon or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hareby assigned and shull be peid to Lender.

.. Form 3014 . 8/90 ® 2 of £ paggs)
 Initials 6144_2&




 UNOFFICIAL COPY o




.

| UNOFFICIAL COPY, . .

I the event of a tolal Inking of the Property, tha proceeds shall be appliad 1o the sums securod by this Securlty Insisumaont, whother
or not then due, wihth any excess paid 1o Borrower. In the event ol a parilal 1aking of thu Property In which the falr market valua of the
Proparty immadiataly before the taking s equal to or greater than tha amount of the aums securod by this Sucuiity Instrument Immodiataly
bolora the iaking, unfoss Barrower and Londor otharwiso agroo In wrlling, 1ho sumg ancurod by thio Security Instrument ahall be roducod by
the amouni of 1ha procoads mutiipifed by the foficwing fracton: (v) the total amotint a1 the Gume gocurad kmmodiatoly boloro the toking,
dividad by {%) the {alr marko! valuo of the Property immadialoly befsro the taking, Any Lalence ahall bo patd o Borrowar, In thu avent of &
partial taking of the Property In which the fair markel value of the Property inmodintely bofore tho taking s losa then the amount ef thu sums
asccured immadiately baicra the taking, unlosa Barrowor and Lendar otherwiso agrea In wiiting or unfoss applicable iaw othorwitso provi-os,
tho procaseds ahall bo appliod 10 the sums socurad by thls Socutity inatumant whathor or not tho numa ara than dun,

i the Proparty Is abandoned by Barrowar, ar If, after notice by Lander 10 Borrewer that the condnmner ofters to mnko an sward or
setlie a claim for damagaes, Borrower (alis to respond to Londaor within 30 days afier the dalo the nolica lu givori, Lendur lé authorlzad to col-
lect and apply thu proceeds, at lis option, olthar to rastoration or repair of the Proporly or to the sums securad by thio Socunly Inpiruiment,

whather or not then due.
Unloss Lender and Borrower olherwisa agree in wriling, any application of praceads (o principal shall not axtens! or posipone the due
data of the monthly paymenis referred to in paragraphs 1 and 2 or change the amaunt of auch paymeanta,

11. Borrower Not Released; Forbearance By Lendor Not a Walver, Extansion of tho tima for paymant or modllication of amar-
ization of thi sumr secured by this Security Inalrumant graniod by Lender to any successor in Interest of Borrowar shall nol oporate o
ralaasa the Kabllk, ci)the original Borrowor or Botrowar's successors In intarest. Lender shall nof be roquired ta commence proceadings
against any successur.in interesl or reluse to exiend time for paymant or otherwise modify amortization of tha sums aceured by this Sacurity
Inatrument by reescr of «ay damand made by the origlnal Borrower or Borrownr's successors in inlorast.  Any {orbearance by Lander In ex-
srcising any right or re(nedy shall not be a walver of oy preciude the axorcise of any right or ramedy.

12. Successors an” Azslgns Bound; Joint and Several Llablliity; Co-signers. The covenants and agreemaitis of this Securlly
inst-ument shall bind and benat}.ha successors and assigns of Lender and Bormower, sublect 1o the provisions of paregraph 17, Borrower's
covenants and agreements shall. De “«nt and several. Any Berrower whe co-slgns this Securlty Instrument bul doas net execute the Note:
{a} Is co-signing this Securlty Instnament only 10 morgage, grant and convay that Borrower's Interest In the Property under the terms of this
Security Instrument;’ (b) is not person =iy obligated io pay the sums sacurad by this Secusity Instrument; and (c) agrees that Lender nnd any
other Borrower may agrae to extand, modif;; ‘orbear or make any accommadations wilh ragard fo tha terms of this Security Inalrurnant or the

Nota without that Borrower's consent.

13, Loan Charges. If the loan securad sy (s Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally Inierpreted so thal the interest or othur loan sharges collactad or w be collected in conneclion with the loan excead the permitied
timhs, then: (a) any such loan charge shall be reduces oy the amotint necessary 1o reduce tha charge to tha permitied mit; and (b) any sums
already collecied from Borrowet which excesded pernm¥.e Ymits wili be refunded to Borrower. Lender may choose to maka this refund by
reducing the principal owed. under the Nota or by makirg 2 d”ect payment to Bomower. It a refund raduces principal, the raducilon wilt be
treated as a partial prepayment without ary prepaymeant charg=-undar the Note.

14, Notlees, Any notice to Borrower provided for in thi/. Security (nstrument shafl ba given by dslivering it or by mailing it by first
class mail uniess applicable law requires use of another method.  The nolice shall be directed to the Property Addrass or any olher address
Borrowar caslgnales by notica 1o Lender, "Any notice to Lender sha', be given by first class mall to Lender's address alaled herein or any
other address Lender designates by nolice to Borrower. Any notice providad lor In this Security Instrumant shall be deemed to hava been

given to Borrowsr or Lander when given as providad In this paragraph.

15, Govearning Law; Severability, . This Security tnstument shalj b ¢overned by lederal law and the law of tha jurisdiction In
which the Property is located. In the event that any provision or clause of this Serurity Insirument or the Note contlicts with applicable law,
suth conflict shall not affect othar provislons of this Security Instrument or th< rlote which can be given eflect without the caonflicling
provision, To thia end the provisions of this Security Instrument and the Note are declarid 1o be severable.

16. Borrowear's Copy,  Borower shall ke given one confanmed copy of the Noe' 20:d ol this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest In Borrower. !f all or any pat o) the Properly or any Interest in it is soid or
transferred (or i a bensficial Intarest in Borrower s sold or transierred and Borrower is not a raturid person) without Lender’s prior written
consent, Lander may, at its option, require immediate paymant in ull of all sums securad by thig'a acuty Instrument.  However, this option
shall not be exercisad by Lender if axercise is pmhibhed by faderal law as of the date of this Security Insiumeny,

It Lander exarcisas this option, Lender shall gtve Borrower nolica of acceleralion. The nelica shall provide a period of not less than
30 days fram the date the notica is deliverad or mallad within which Borrower must pay all sums secured by ‘his Security Instrument. If
Botrower falls to pay these suma prior lo the expiration of this perlod, Lendsr may Invoke any romedies pemiited &5 this Security Insiniment
withoul further notice or dermand on Borrower.

18, Borrower's Right to Relnstale. | Borrower maels cerain conditlons, Borrower shall have the right tc/asve anforcement of this
Securlty Instrument discontinued at any. time prior to the earller of: {a) 5 days (or such other period as applicable 17w may specily lar
relnsiatement) belore sale of the Property pursuant {o any power of sale contained In this Saecurity Instrument; or {b) ent’y ©( a judgment an-
forcing this Security Instrument. Thosa conditions are that Borrower: {a) pays Lender ail sums which then would be due under this Security
instrumant and the Note as It no accelaration had eccurred; (B) cures any defatit of any other covenaras ar agraemants; e} pays all expen-
ses incurred !n_enforcing this Securily Instrument, Including, but not limited to, reasonable attorneys' feas; and (d) lekes such action as
Landar may reasonably requirs 1o assure that the flen of this Sacurity Instrument, Lender's rights in the Property and Borrower's obiigation to
pay the sums secured by this Security insirument shall.continue unchanged. Upon reinstatemont by Bomower, this Security Instrumant and
the obligativns secured heraby shall romain fully effactive as if no acceleration had cecurred. However, this rlght to reinstate shall not apply in

the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parllal interest In the Note (together with this Security Instrumeant) may
be sold nna or more times without prior notice 10 Borrower. A sala may result In a change In the entity (known as the "Loan Servicar"} that
collects monthly payments due under the Note and this Sacurity Instrumeant, There also may be one or more changes of the Loan Servicar
unralated 1o a sale of the Nota. [f ihere is a change of the Loan Servicer, Borrowar will be glven wrilten nolics of the change in accordance
with paragraph 14 above and applicable Jaw. Tha notice will state the name and address of the new Loan Servicer and the address to which
paymems sheuld be made. The notice will also contain any other information recuired by applicable law,
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20, Hozardous Substances. Borrowor shall not causa or panmil the Frouenco. use, diopogel, slofage, of 1oloase of any Hazardouo
Sutstances nn or In the Property. Borrower shall not da, nor allow anyone slse 10 do, anything atfecting the Property that is in violatlon of
any Environmental Law. The precedlnﬁ two sentences shall not apply 1o the presence, usa, or storage on tha Property of smalf quantitiss of
Hazardous Substances that are generally racognized (o be appropriate to normal residential uses and 1o maintenance of the Praporty.

," ’ Borrowar shall prompily give Londor written notlce of any invostigalion, clabm, domand, lawsult ot other aclion by any govertmama!

or ragulatory agancy or private party involving the Proparty and any Hazerdots Substanco or Environmental Law of which Borrower hap no-
. lunl knowlodge, 1 Borrower loarns, or in notiled by mny governmaenial or rogulatory autharity, it any ramaval or other mmudiation of eny
[ Hnzardous Subutance affecting the Property is nocossary, Barrowar shalt promptly take ol nocosuary romedlal actlons In sceordanca with
" Environmnnial Law.

An usod {m this paragraph 20, "Hazsrdoun Subnttanon” sro thone subsancos dollnod na toxlo 01 hazmdous oubniancos by

" Environmontnl Law and tha tollowing oubsinnees: gasoline, ketosnneg, other fiamimabio o Toxio potrotman producty, toxlc pentleldes and

hortslciden, volatile scivente, maloials connining awsboston or foimaldahyde and radicastive tntatlaie,  An used n thin paragioph 20,

" "Elnvlrc:nn'}emat Law” maans fedoral laws and laws of the jurlsdiction whare o Propurly fg igcalod that rolate 10 Haallh, balaly 5t phVIRDBIEN-
) tal prolection.

: NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

& 21. Acceleration; Remedl Lander shall glve notlce 1o Borrower prlor to acceleration followlng Borrewer's breach of any
cavenant or agreement In this Security Instrument {but not prlor to accelaration under paragraph 17 unless appiicable iaw provides
otherwias), The notica shall spacify; (a} the defaull; (b) the action roquited to cure tho default; {c} a dats, not leas than 30 days from
the date the notice la glven to Borrowar, by which the detault must be cured; and (dl?n that foliure to cure the dervauit on or bafore the
date specified fn-the notice may result In acceieration of the sums secured by this Security Instrument, foreclosura by judiclal
proceedln? and salu of the Property. The nollce shall further inform Borrower of the right to resinsiate afler acceferatlon and the righ!
to assert In tiw@ ‘~reclosure proceeding the non-existance of a default or any other defenre of Borrower to acceleratlon and
foreclostire, 1 the Lofault 1s not cured on or before the date specified in the notice, Lender at its option may raquire immadiate
anment in full of alt —ams secured by thls Sscurity instrument without further demand and may foraclose this SecurltY Instrument

y judiclal proceeding, '.ender shall be entitled to collect all expenaea Incurrad [n pursuing the remediea provided In ihls paragraph
21, including, but not jun’.a! to, rensonable atiorneys' fees and costs of title evidence.

22, Releasa. Upon payrient of all sums secured by this Securlty instrument, Landar shall reloase this Security Instrumont
withou! charge to Borrower, 8orowve shsH pay any recordation costs.
23, Walver of Homestead. Lutrawaer vealvas all right of homestead exsraption in the Praperty.

24. Riders to this Securlly Inatrumant. i one or mora riders are executed by Barrower and raecerded togethsr with this Security
Instrument, 1he covananis and agréements of aec 1 su=h rider shall be incorporated Into and shall amend and supplamant the covenams and
agreements of this Sacurlty Instrument as If ihe 1l ler(s) were a part of this Security Instrument.

‘ [Check applicabla box{es))
Adjustapie Rate Rider ’_- 3 Condominium Rider D 1-4 Family Rider
D Graduated Payméht Rider [3 F.anned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate 'opraverment Rider D Second Home Rlder

(] other(s) tspeciy)

BY SIGNING BELOW, Barrower acc\:l:ts and agraes 1o the lerias and covenants contained In this Securlty Instrument and in any
rider(s) axecuted by Borrower and recorded with it,

. Witnesses:
_@MW (Seal)
Yy ELTAS MANOLA'.OS -Borrower
\ &gﬁg "& IR AL A £ ) (Seal)
HELEN MANOLAKOS / ~Botrower
: (Sea)
~Borrowar
—— {Seal)
-Borrower
{Space Below This Line For Acknowledgment)
STATE OF ILLINOIS, . County ss:
1, '——kh.Q cender 8 GN Q@ a Nolary Public in and for said county and state, do heraby certity

that ELIAS MANOLAKOS AND HELEN MANOLAKOS

, parsonally known to me to be the same persen{s) whose nama(s)

Isfare subscribed fo the foregoing instrument, appearad belore me this day in person, and acknowladged that helshel{hay' !
signed and delivered the sald instrumant as “'{"\‘\ &y free and voluntary acl, for the uses and purposés therein set farih.

Given under my hand and officlal seal, this & day of ) oo, YA S d
' E—vé\ (e A sn e & (L 1@:1&4\( )

My Commission p"BEDFFJC!AL SEAL"

LAUHEL Jd. FOGARW ‘ Notary Public {
NOTARY PUBLIC, STATE OFILLINQIS-
FEIANIISION EXPIRES  10/27/97

This Instrument

Form 3014 S/9%0 (Papm & of 4 pages)
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ADJUSTABLE RATE RIDER

{1 Yoar Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this Bth day of November, 1984 ,
and is incorporatéd Into and shall bs desmed to amend and supplement the Mortgage, Deed of Trust ar Sacurity Desd {the
“Security instrumant®} of the same date glvan by the undersignsd (the *Borrower") to secure Boriower'n Adjustable Rate
Note (the "Note”) to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

120 STIRRUP PLACE BURR RIDGE, ILLINOIS 60521-
[(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST “FTE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER #iuST PAY.

ADDITIONAL COVENANTS. »in addnion to the covenants and agreements made in the Security Instrument, Borrower
: and Lender. furlher covenant and ‘acres as follows:
'R A. INTEREST RATE AND MUNTH‘ PAYMENT CHANGES
' The Nota provides for an inttfal | m.-.e,; rate of 6.875 %. The Note also provides for changes in the
mterest rale and the monthly paymants. as fallaws:
INTEREST HATE AND MONTHLY PA"MFNT CHANGES
{A) Changa Dates o
The interest raia | whl pay may change on the !rat day of Decomber, 18085 , and on that day every 12th .
month thereafisr, Each dala on which my interesi rate cuuld shanga Is called a “Changs Date.”
(B) The index
Beginning with the first Change Date, my adjustabls interast rate whl be bassd on an Index. The "index" is the weekly
average yield on United ‘States Treasury securities adjusted 10 & curstant maturity of 1 year, as made available by the
Faderal Resérve Board, The most recent Index figure avaitable as of tha +fate 45 days before sach Change Date is called
the "Current Index.”
¥ the Index Is no longer avautabla, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give ma notica of this choice.

[C) Calculation of Changes
Befora sach Changa Date, the Note' Holdar will calculate my new intarest rate by uditing Two and Seven Eighths
percantage paints (- 2.875 %) to the Current index. The Note Halder will then vcund the result of this addition to

the nearesl one-eighth of one percentage point (0.125%). Subject to the limits stated in Sac'lon 4(D) below, this tounded
amount will ba my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthily paymant that would be sutiilapi o ropay the unpaid
principal that | am axpacied to nws at tha Change Date in full on the maturity date al my new interasi rute in substantially :
squal payments The result of this calculation will be the new amaunt of my menthly payment, .
(D) Limits on lnlarast Rate Changes -
The interest rate | am required to pay at the first Changa Date will nat be grealer than 8.875 % or |ess than
B.875 %. Thareafter, my adjustable interest rate will never be increased or decrsasad on any single Change
Date by more than two percentaga points. (2.0%) from the rate of interest | have been paying for tha preceding twelve
months. My interest rata will naver be greater than 12875 %.
(E) Effective Dato of Chariges QL
My new interest ra?é_wil_l become effsctive each Change Data. | will pay the amouat of my nsw monthly paymant g
beginning, on the first monthly payment date after the Change Date until the amount of my menthly payment changes again. %0
{F} Notice of Chariges 3
The Note Holder will defiver or mall to me a notice of any changes in my interest rate and the amount of my monthly
payment baiore the eﬂnciwe data of any changa “The notice will include information raquired by law 1o be given me and
also the title and telaphone aumber ofa psrson who will answer any quastion | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/Freddle Mac Untiorm Instrument
GFS Form GD00811 Form3111 3/85
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B. TRANSFER OF THE PRDPEATY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sacurfly Inatrument is amended to road as foflows:

Transler of the Property or a Boneficial fntorest In Borrower, I all or any part of tha Proparty or any Intargst in It Is
sold or transfarrod (or f a banetlclal intersal in Borrower Is sold or tranaforrad and Borrower Is not & nalurgl paraen) without
Lendar's prior writlen consent, Lander may, at its option, require Immediate payment in full of all sums secured by this
Security lnstrument Howaver, this option shall not be uxercized by Lendar If exerclse Is prohibited by lederal faw as of the
date of this Security Instrument, Lender also shall not exarcise this aption ff: (a) Borrower causes to bs submilled 1o Lender
information required by Lender to evaluate the intended transferee as i a new loan ware being made to the transteres; and
(b) Lender reasonably determines that Lender's sacurity will not be impaired by the loan assumplion and that the risk of 2
breach of any covenant or agreemant in this Securlty. lnstrument Is acceptable to Lender.

To the extant permittad by zpp_llcable law, Lender may charge a raassonable fee as a condition to Lender's consent lo
the loan assum;: ior, Lender may also require the transferea to sign an assumption agreament that Is acceptable to Lender
and that obligates e transferee to keep all the promises and agreements made In the Nota and in this Sacurity Instrument.
Borrower will contine .o be obligated under the Note and this Securily Instrument unless Lender releases Borrower in
writing.

i Lander exercises {hi ontien to require immediate payment in full, Lender shall give Borrower notica of accelerativn.
Tha notice shall provide a pariza of not less than 30 days from the date the notice Is delivered or malled within which
Barrowar must pay all sums secvrad by this Securlty Instrument. if Borrower falls o pay these sums prior 1o tho expiration
of this period, Lander may invoke ani re medies permittad by this Security Instrument without furthor notice or demand on

Borrowsr.

BY SIGNING BELOW, Borrowor acc':e'p:h and agrees to the terms and covenants cantalned in this Adjustable Rate
Rider.

%MAK {Seal)
"ELIAS MANOLAKOS -Borrower

Bl A AOL Afén ) (Seal)

HELEN MANDIARDS -Borrower
AVE (Seal

-Bo‘rrowalar
) {Seal)

-Borrowar

ey ! e I = . "
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