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) LOAN NO 011374802
TE: 25, 19
MORTGAGE TO SECURE A REVOLVING LINE DF CEED 54
NOTI'CE: THI mt’“.’I‘GAGE L..AY SECURE BORROW]NGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAC B’ “0 SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage") ismade by and among
DANII: T HALEMAN AND MARY C HALFMAN, HIS WIFE and (atrike if titla is not

held in an Illinois Laud Trist), i pp— (the *“Trustee”), not
personally but a8 Trustee tndisa 'l‘rust -Agreement dated ... ____ and known as Trust Ne. — A

(herein each of - DANIEL, R TALFMAN, -MARY C HALFMAN
and the Trustee, if any, are thdif 12 ually and coﬂectively and jointly and severaliy referred to as “Berrower™) and ST,

PAUL FEDERAT "BANK FOR SAVINGS, whose addréss is 6700 W, North’ Aver:ue, Chicago, Ulinois 60836 (herein
“Lender™. .

In ccnsiueration of the indebtedness F ereili recited, Borrower, excepting any Trustee which is a constituent party
in Borrower; hereby grants, bargains, sells, corveys, warrants and mortgages, and the Trusiee, if any, hereby conveys,
mortgages and quit claims, unto Lender and Lor g2z successors and asaigns the following deseribed propertylocated

“inthe . VILLAGE of O.J'T'f 223 , County of OOK :
State of [Hinols: 2? /m;

LOT 1 IN GREENSWARD UNIT 1, :.r'F AL EIBDIVISION QOF PART OF
THE EAST 1/2-OF THE SCUTHWES 'SECTION. 23, TOWNSHIP 42
NORTH, . RANGE 9, EAST. OF THE THIRD PRINCIBAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

P LK. #01-23-308 07 DEPT-01 RECORDING N $27.50

' ./ $0011 . TRAN 4593 11/15/9% 11:43:00
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which has the addras of 1 _HEA:[B WAY, SCUTH ' BARRMM . 60010
(herein “Property Address") )

TO 'HAVE AND 'I‘O HOLD such property.unto Lender and Lender's successors and assigns, foraver, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances. wfcr-acquired title or
reversion in and to the beds of ways, streéts, avenues and alleys adjoining the Property, and rents (gub’cct however to the
rights and authontnw given herein to Lender to colléct and applysuch rents), royalties, mineral, i} and ga< rights and profits,
water, water nghts and water stock, insurance and condemnation proceeds, and all fixtures now or hereafier attached to the
property, all ofwhlch including rep!acements and additions thereto, shall be deemed to be and remain  part of e property
coverad by this Mortgage; and, ail ‘of the foregoing together with said property (or the leasehoid estate if this Mortgageison
leasehold) are hereinafter referred to as the “Property”; as to any property which does not constitute a fixture (as such term is
defined in the Uniform GommercnalCode) this Mertgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of cr eatinga secuntymter%t in such property, which Borrower hereby grants to Lender as Secured Party (as

Borrower's Va.r:able Interest Rate Promlssory ‘Note (“Note™) of even date heremth in. the principal sum af US,
$ 150,000.00" {the “Maximum Credit”), or so-much thereof as may be advanced and outstanding, with
interest thereon, providing for monthly installments of principal and interest, with the principal balance of indebtedness, if

not sooner paid or required to'be pald due'and payahle on- 11/01/ 02 ; the payment of all other sums,
with mtermt merecn, advanced in accordance herethh to protect the securityol‘t.hmMcrtgage and the performance of the
covenants and agreements of Borrower contamed herein and in the Note, provided that the maximum amount secured

hereby shall be as se forth in paragraph 20- below. .

Notwithstanding anything to the contrary herein, the Property shall include all of Borrowers right title and interest in
and to the real property described above, whether such right, title, and interest is acquired before or alter execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires afee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Barrower.

" . Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grans,
convey and mortgsge the Property, and that the Property.is unencumbered except for encumbrances of record. Borrower.
(excepting any Trustee which.is.a const.lt.uent party in Borrower) warrants and Borrower covenants that.it will defend
gennra.Uy the title to the Propertv a.galnst all c]a.lms and demands subject to. encumbra.nces of record Borrower covenants
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2. Condemnatlon.’i‘hLJoN»QnEde (l@l [i rlﬁauprcQ. nb:&inﬁ.lnl.?n connection with any

rondemnation or other tnking of the Property, or part thereof, or fur conveynnes In Hew of condomnation, are hereby naslgned
und shall be pald to Lender, In the eventof s Lotnl or pardlal taking of the Property, the proceeds shull be appliod to the sema
secured by this Mortgage, with the excess, if any, paid to Borrower,

Ifthe Property Is abanduoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle » claim for dnmages, Borrower fails Lo respond to Lender within 30 days after the date such notlee s mailed,
Lender Is anuthorized to collect and apply the proceeds, at Leader's aption, elther to restoratlon or repair of the Property or to
sums secured by this Morigage.

Urless Lender and Borrower otherwise ngree in writing, any such uppilcation of proceeds to principatalinll not extend nr
postpone the due date of any payment due under the Note or change the amaunt of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note ar this
Mortgige granted by Lender to any successor in interest of Borrower shall not operate to release, In any manner, Lhe liability of
the origihal Borrower and Borrowaér's siiceessors in {nterest. Lender shall nét bé required to commence proceedings against
such successor or, refuse to extend. time for payment or, otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower atid Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver, Any forhearance by Lender in exercising any right or remedy under the Note
or hereundfi or otherwise dfforded by aprlicable law, shall not be'a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or: the payment of taxes or other llens or charges by Lender shall net be o walver of
Lenuar's right to accelerate the maturity of the indzhtedness secured by this Mortgage. :

_12. Remedies Cumulative. All remedies provided in this Mortgage -are distinct and cumulative to-any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.
. 18. Succesar:s.and Assigns Bound; Joint and Several Liabllity; Captions. The covennnts and sgreemants herein
contained shull Linc, und the rights hereunder shall inure to the respecidve successors and assipng of Landor and Borrower,
siubject to the provis’any of parbgraphi 19 hereof, All covenants and ugrecmients of Berrower shull be joint and severnl. The
captions and hendingzof the parugraphs of this Martgage rre for convenlence only iind nre not to be used to interpret or
define the provisions hescof. . - et : . : o
. 14. Notlce. Excep’ fo! any notice required under applicable Jaw to be given in another munuer, (a) any notice to
Barrower provided for Iriuts Mortgage shall be given by delivering it to the Property or by mailing sueh notice by ordinary
mail, addressed to Borroweracrhe Property Address or at such other address us Borrower may designate by notice to Lender
as provided herein, and (b) auy 7.utice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated herein or .o such other address as Lender may designate by notice to Borrower as provided herein.
Arnynotice provided for In this Mortgage shall he deemed to have been given to Borrower on the date it is delivered to the
Property’s address or the date such rotice is deposited in the 1.5, Mail system with the praper postage and addressed to
Borrower. Any notice to Lender shall nr¢ 3.2 deemed to have been given until it has been received by Lender.

15, Actual Knowledge: Fox purposes of this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be cojveynd to Lender in writing by Borrower until the date of actual receipt of such
information at the address.specified abgve far =uch other address specified by Lender to Borrower). Such date shall be
conclusively determh'jed by-referénce to.the retury receipt in possession of Borrower. Il such return receipt is not available,
suchdateshall be conclusively determiried by reicsraved o the “Received” date stamped on such wrirten notice by Lender or
Lender's agent. With regard o'othér events ér inforims.inn not provided by Borrower under this Mortgage or the Note, Lender
wilt be deemed to have actual knowledge of such even. ir information as of the date Lender receives a written notice of such
event of Information from a scurce Lender reasoneably beli= s to be reliable, including but not limited to, a court or other
governmental agency; institutional lender, or title company. The actual date of receipt shall be determined by reference to the
“Received" date stamped on such written notice:by Lender ~r J.2nder’s agent. : :

. 16.. Governing Law, Severahility. This Mortgage shall be fov.rned by the law of the State of Illinois. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such confiict shall not affect other provisions of
the Mortgage or the Note which can be given effect witheut the coaflicting provision, and to this end the provisions of the
Mortgage and the Note are'declaréd to be severable. T

" 17.-Borrower’s Copy. Borrower shall be furnished a conforred coyy of the Note and of this Mortgage at the time of
execution’'ot’dlter recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line). . . /... - . . = o

a. Events of Defaults, Set forth. below is a list of events wiich will censtitute @vents of Default. Such events are: (1)
Borrower’s faflure to paywhen due any amounts due under the Note; (2) the putstin2ing balance due under the Note exceeds
the Principali (3) Lender receives actual knowledge that Borrower's omitted matesinl informatlon on Boriower’s credit
apptication or. made any false or misleading statement on Borrower's credit application; (4).the death of Borrower or any
maker ar gusrantor. of the Note; (B) Borrower files for bankruptcy, or bankruptey jnorzedings are instituted against
Borrowers and not disrnissed within sixty (60).calendar days, under any provision of any stnte or federal bankruptey law in

effect at the time of filing; (6) Borrower makes an assignment for the benefit of Borrower's vreditors, becomes insolvent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower furtherciicumbers the Property or

suffers a lien, ¢laim of lien or encumbrance against the Property, except such liens or encumbran ;esw hich are subordinate to
this Mortgage; (8) Borrower is in default or ah action is filed alleging a default under any.crecitinicrument qr martgage
evidencing or secuting an obligation of Borrower with priority in right of payment over the line of crezit uascribed in the Nate;

or whose lien has or appears to have any pricrity over the lien created by this Mortgage,; or whose lev i or appears to be

secured by the Property or on which this Mortgage is a lien; or any of Borrower’s other creditors attempts .o (or actually does).

seize or obtain a writ of attachment against the Property; (8) Borrower fails to keep any other covenan .artained in this
Mortgage and the Note not otherwisc specified In this Section. . _

b. Remedies (Including Freezing the Line), Lender may, at its sole aption, upon. the oceurrence of an Event of Default,
freeze or terminate thé line, and, require Borrower to make immediate full repayment of the unpsgid principal balance of the
line together with ‘accruéd but urpaid intérest and other charges. “Freezing” the line means refusal to make any further
advances against the line. If Lenider falls to‘make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note, Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but net limited to, rensonable attorneys’ fees, and costs of
documenting evidence, abatracts and title repsrii A additional spectfic proiection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or involdng any of its remedies pertaining to Events of
Default, may immediately and.without notice, freeze the line, upon the occurrence of any eveit enumerated herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

19. TransferofProperty or a Beneficial Interest in Boyrower. If allor any part of the Property or any interest in it is sold
or transferred (or'a benéficial'interest in Borrower'is sold or transferred and Borrower is not a natural persen) without
Lender's prior:written consent, Lender may, st itsioption, require immediate payment in full of all sums secured by this
Murtgage: However, this option shall not be exercised by Lender if exerclse is prohibited by federal law as of the date of this
Mortgage.. .. G b U e s - : o : : - .

ifLender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30.days from the date the.notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withiout further notice or demand on Borrower. . S . .

'20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall;secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or.to be made at the.option of the Lender, or otherwise, as are made within 20 vears from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although'there

may be no adyancc made at the time of exeécution of this Mortgage and aithough there may be noindebtedness secured hereby-

outstanding at the time any advance is made, The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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