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N MORTGAGE |

rHrs MdR‘fGAP.: 'r‘-Securrry Insfrument") 8 givan on o snter 2 1994 ", The mortgagor 8
vr.uruw rriromr\nc‘ AIRIA versLA\r rrmrmﬁvrc and KATA rmomrvkc, His HII-‘E oL

2 A e e ‘ . ("Borrower).
Th!sSec&'r&if‘l’ﬁét&fr‘ﬁéhtl“‘g‘ RO‘(AL HURTGAGF coap (Borrawer)
which is’ organlzed and existlng ol rder Ihe |awa of THE UNITED STATES OF AMEHiCA and whose address ls
1200 ECHROOSEVELT RDADYELER FELLYN, 14 60L37 - : [“I_andgr")
BorrowerowesLendertheprlnclpalsurror One Hundred F ifty Thuusand Dollars and
ne/100. . ,Dollars,(U.8.$.1.50,000.00 ] This clabt ls
evidenced. by Borrower‘s note deied the sarr‘ :*.-*e as !hls Sacuritv Instrument (“Note") which provides for monthly -
payments, with the full dabt, ff.nat paidgearner g and, pag abloon. December. 1, 2024 |, This Securlty
Instriment secures to Lander: ‘(a) the repayment of o de t evidenced by the Nots, with Interest, and gl renewals,
axtansidis‘and modifications of tne Note; (b the payrent of all other sums; whh intarest, advanced under paragraph 7
to' protect the‘gecurity of this Sec ity lnstrumehi- and(¢! the pefformance of Bofrower's covenants and agreements’
u'rderthls‘Sécthylnstrument Biid’ rhe*Note. For 1his pUILEsP) "SorroWer does hereby mongage grant and convey to.
Lenderthe*foilowmg described oropeny rocared In ‘o 0 K" Ay el
County. |llinols o - : '

LOT B LEXCERT THESHORTH- 1D FEET)* TN BLOCK 7 VA 3LACKSTONE HOUE GARDENS, BEING
TR" SUBD’IV]SIO}\ Qi THEZERST 46 IACRES 'OF THE WEUT 50 ACRESMLYING SQUTH OF '
PLATNF FELDFROAD, IR THE HORTHEAST /4 0F SECTI0H AL74 - TOWHSHIA. 38 HORTH, ‘RANGE -

r12. EAST, QR THE, THIRD PRINCIPALCMERIDLIAR, CACCORDINCG T0r THE . PLAT THEREOE .
RECORDED DECEMBER .7, 1939 A5 DOCUHENT 12&070.!7, IN. "‘0‘\ COUNTT JILLINGTS.
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DERT-01, RECURUTNG, .. o $37:50
L Te00i .uggaur,>,rf 11/15/94, 1165500
;‘59 LR e .:r%é?m-
R rcuunrrn REGOROER
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whichhasrhe ‘,dréss‘"of’ k) SeTH STREEF U ‘_‘f UAGRANEE
ot : AT S{TBMI i S i R w: ‘ o [c"y]
minois enszs " ‘j'(‘ProperryAddress) L
' 2y 9,098] i ‘ o o
TOGET E H arg]'the lmproverpems'now or hereafter erected on the property “and all easements, :
appurtehapces and, ﬂxtures now orthereaﬂer a.part of the. property Al replacernents and addmons Shall also ba
covered by his Security Instriment. All'of the foregoing is referred 10 in this Sectirity Instrument as the *Property.”

BOHROWEH ‘COVEMANTS that Borrowsr is lawfully seised ofthe:estate hereby conveyed and has the right to
mongage ‘grantiand-convay the' Property'and thatthe:Propartyisiunencimbered, except for encumbrances of record.
Borrower warants and,wﬂl defend. generally the title 1o the Property.against all claims and demands, subject to any

encumbi‘ancesofrecord e S %75
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9, inspection. Lender or lis agent may make reasonable entrios upon and Inspections of 1hé‘Prdbany. Londer shall
give Borrower notice at the time of or prior to an Inspection apecifying reasonable cause for the inspection,

" 10. Condemnation; ' The procesds of-any-award or clalmor gamagas, ditect or.consaquential, In connection with

‘any condemhatfonor other taking ofiany part of_ the Property, or for conveyance Inilieu of candemnation, are hereby

assigned and shall bepaid toLender. - ¢ |

nthe event of a total taking of tha Property, the procaecs shall be applied ta the sums securad by this Securtty
Instrument, whather, or not then dus, with any.excess pald to Borrawer. in the gvant of a pantial taking of the Property in
which the {air market value of tha Propenty Immediately before the taking s eauial to or greater than the amount of the
sums seciired by this Seclrity Instriment Immediately befora the taking, unless Barrower and Lender otharwise agrae In
writing, the suims sectirad by thig Sacurlty Instrimant shall be reduced | gthe amount of the procaeds multiplled by tha
following fracilon: (a) the.total amount of the suma secured immediataly bafora the taking, divided by (b} the falr market

vallig of the Praperty immeédiately before the takirig, Any balance shall be'pald 1o Borrawer. in the event of a partle!
taking of the Property in which the falr market value of the Property Immediately befora the takin & loss than the

V. i kIRN

amount of the slims sectred immadiataly befare the taking, unless Borrower and Lender otherwise agree In writing or
unless applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whe?, ar'r not the sums are then due.

_ Ifthe Prapany'is ~bandanad by Borower, of f, after notiee by Lendar to Borrower that the candemnor offers to
maka an awafd or set's = claim'for damages; Borrower fallsto respond 10 Lender within 30 days aftar the date the
notice 1s given, Lander 1 tuthiorizad to'collsct'énd apply the proceeds, at s option, lther to restoration or rapalr ot the
Property or to'the sums sent;ed by thisSacurity instrument; whether-or not then due. :

. Unless Lender and Borrowir, athehwise agraa in wilting, any application of proceeds to'principal shall not axtend or
postpane.the dije date of the m.unly payments referred to in paragrapiis 1 and 2 or change the amaunt of such
payments, L e e _ |

. 11. Borrower Not Released; Forbearsn2e By Lender Not a Walver. Extension.of the time for paymentor .
modification:cf- amortization olthe,sums stcured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not operats to releare 17e liability of the originel Barrower or Borrower's successors In
interest, Lender, shall not be required to commen.e nraceedings agalnst any successor In Interest or refuse ta extend
time {or‘paymerjtjor_ﬁ otherwise modify amontizatlorn o the sums secured by this Security instrument by reason of any
demand mada by the original Borrower of Barrower's suczassors Ininterest, Any forbearance by Lender in exercising
any right of remedy shall riot be & walver of of praclude’the cxerclse of any right or remedy.

.. 32. Successors and Assigns Bound;.Joint and Seve'al Liability; Co-gigners. The covenants and agreements of
this Security. Instrument shall bind and banefit the:successors ans assigns of Lender and: Borrower, subject to the
provisions of paragraph 17. Borrower'sicavenants and agreemans » hall be joint and several. Any Borrower who
co-signs this Securlty. instrument:but does not execute the Note: (&) is co-signing this-Security Instrument only to-
mortgage, grant ang:convey, thatiBorrower's:interest in.the Property 13der.the terms of this Security Instrument; {b} is
nat personally obligated to pay thesums secured by this Security instrument; and (¢} agrees that Lendar and any other

Borrower may agree.to extend, modify.forbear or, make any accommodatians with regard to the terms of this Security

Instrument or the Note without that Borrower’s consent. N, . _
" 13, Loan Charges. " If the loan secired by this Security Instrument Is subject to 2 faw which sets maximum loan’

* charges; and thatiaw is finally Interpréted s that the Interest or other loan charges collecied or to be collected in
‘connection with the loan exceed'the permitted fimits, then: (a) any such loan charge shali be reduced by the amount

necessary to'fegiice the chargs to the pérmitted limit; and (b} ahy sums already callected f om Borrower which
excaeded: permittedlimits wiil b refunded to-Borrower. Lender may.choose to make this refund Ly reducing the
princinal owed under the Note or, by, making.a direct payment 1o Borrower. If a refund reduces prinsipal, the reduction

will be treated as.a partial. prepayment without any prepayment charge under.the Note, -

14 Notices; Ay notic t-orowe provided for n this Secury Instrument shallbe given by defiering t or by
mailing it by first class'mall'Unless applicable taw requires use of another method. The notice shall be directed to the

‘Property Address.or any.other-address Botrower designates by nofice to Lender. Any notice to Lender shall be given

by first.class. malfito.Lender’s,atddress stated herein or any other.address Lender. designates by notice to Borrower. Any
notice provided:for in this Sacurity Instrument shall be deemed to have been given to Borrower or Lender when glven

as providedidn this-paragraph. ... . -

15:/Governlng Lavi; Severabliity, This Security Instrument shall be governed by federal law and the taw of the
juristiictiontn which the Property I§'located. Inthe event that any provision'or clause of this Security Instrument or the
Note corifiicts with applicable taw; such'conflict shall not affect other prolisionis of this Security Instrument or the Note
which can ba'given sffect witholt the: conflicting provision. To this'énd the provisions of this Security Instrument and the

‘Nota ars daclared 1o be severable,. . -,

G 1589170“'8';:% Copy. Borrower shal b given one conformed copy of the Nota and of this Security Instrument.

""" 17, Transien of the Property or.a Bensiicial interest in Borrower. It ll or any part of the Property or any

Interast in It Is sold of translerred (or if a bareficial interes! in Borrower is sold or transferred and Borroiwer is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail
sums
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38
secured by this Security instrument. However, this option shall not be‘exerclsed by Lender If exercise is prohiblted by
federal law as of the date of this Securlty Instrument.

It Lander oxerclsas this optlon, Lender shall give Sarrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Barrawer must pay all sums secured
by this Securlty instrument. if Borrower falls to pay these stms prior to the expiration of this period, Lender may Invoke
any remsdles permitted by this Security instrument without further natica or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets cenaln conditions, Borrowar shall have the right to have
enforcement of this Security instrument discontinuad at any time prior to tho earlier of: {a) & days (or uuc?w othar poriod
as applicable law may apeclfy for relnstatemont) boforo salo of the Propert}( pursuant to any pawer of sale contalned In
this Soctrlly lnmrumam.*-.gr«‘b). oniry of a.judgment enforcing this Security instrument, Those conditions ara thet
Borrower; {a) pays'Lenter ail suumis which then would be due under this Security instrument and the Note as if no
acceleration it oedlirrac; () cured aly'default of any ather covenants ar agresments; (c) pays all oxpansos Incurred
in enforcing thié%Sedudlg Instrument ncliding, but nol imitad 1o, reasonable altorneys’ fees; and (d) takes such action
as Lender may reasonablyrequira40 aeatire ihat the llen of this Securlty Instrument, Lender's righta in the Property and
Borrowor's obligationto pay thasums secured by this Seourhz insirument shall cantinue unchanged. Upon
rainstatemant by By ower, this Securlty Instrument and the abligations secured hereby shall remaln fully effactive as ff
D acceleration had ocsurred, However, this right to rainstate shall not apply In the case of acceleration under
paragraph 17. \Y A

19. Sale of Note; Chau e of Loan Servicer, The Note or a pariial interest in the Note (together with this Sacurity
instrument) may be scid one-ormare times without prior notice to Borrower. A sale may rasult in a change in the entity
{known as the 'Loan Servicer) that collects monthly payments due.under the Note and this Securlty Instrument, There
also may be one or mare changes r the Loan Servicer unrelated 1o a sale of the Note. il thers is a change of the Loan
Servicer, Borrowar will be given writte's natice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and adaress of the new Loan Sarvicer and the address to which payments should ba
made. The -natice wii also contalnrany-othe” intarmation requirad by applicable law.

20. Hazardous - Substances. :Borrower snad ot cause or permit the presence, use, disposat, storage, or releass of
any Hazardous Substances on orin the Property: orower shall not do, nor-allow-anyone sise to do, anyihing affecting
the Property:that isiin violation of any:Envirahmentai 12w, The-preceding two sentences:shali not apply to the presence,
use, or storage on the Property of small quantitias of Fiazar<aus Substances that are generally recognized to be
appropriate to norma) residential uses and ta maintenanco of the Propenty.

Barrower shall promptly give Lender wrltten notice of an; Ir.vastigatlon, clalm, deimgnd, lawsult or other actlon by
any.govarnmental or.regulatory agency ar private party invalving t'ie Property and any Hazardous Substance or
Enviranmental Law'of which Borrower has actual knowledge. if Beiroaer tearns, or Is notified by any governmental or
regulatory authority, that any removal or-ather remediation-of any-Hazar Jous: Substance affecting the Property is
necassary, Borrower shall promplly take &ll necessary remedial action< in accordance with Environmental Law.

! BT F RN P N M Py T et Ty
As Usad in this ba‘rhgraph 20, "Hazardous Substances” are ihose subslances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerussne, ather flammable or toxic
petroleum produicts, toxic pesticides and herbicides, valatile solvents, materlals curtalning asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" means (ederal faws and laws of the
Jurisdiction whera the Property is located that refata to health, safely or environmenta, pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollovc: ADLED 04

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to accelaratian «r::oﬁng‘EoF?EWer's
treach of any covenant or agreement in this Security Instrument (but not prior to acceleraiicn under paragraph
17 unlesas applicable law provides otherwise). The notice shall specify: (a} the default; (b) the #cilon required to
cure the default; (c) a date, not less than 30 days from the data the notice s given to Borrower, 1 shich the
default must be cured; and (d} that failure to cure the default on or before the date specified in th2 notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
saie of the Property. The notice shail further inform Borrower of the right to reinstate afier acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower t¢
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment In.full of all surns secured by this Security instrument without further
demand and imay:foreclose this'Security Instrument by judicial proceeding. Lender. shait he entitled to coilect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys' fees and costs of title evidence. L

22, Release, -Upon payment of all sums sectjréﬁ..by:tm_s Security Instrument, Lender shall release this Sgcurity
instrument without charge to Borrower. Borrower shall pay any recordation costs.” e

23. Waiver of Homestead. Borrower walves all right of hamestead exemption in the Property.
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.. ADJUSTABLE :RATE RIDER..Lomnno. 0sz8s520

( 1 Year Treaeury Index--Rate Caps—Fixed Rate Conversion Option )

THIS ADJUSTABLE RATE RIDER ls made this 2nd dayof Neovember, 18894, and s
incorporated into and shall be deemed to amend and supptement the Montgage, Deed of Trust or Security
Dead (the "Security Instrument*) of the same date given by the undersigned (the "Borrowar”) to secure
Borrower ] Ad]ustable Hete Note (the "Note ) O ROYAL HORTGAG E_ CORP.

. (the “Lender"‘ of the same date

and ooverlng the property described in' he Securtty Instrument and located at:
(092 %, S8 TR STREET, UAGRARGE 1L 60525
o . [Prapeny Address]

L NOTE CONTAINB PRCVISIONS ALLOWING FOR CHANGEE IN THE INTEREST
' Rﬁ 1 EAND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUMNT THE
BOFRLWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE Ma¥:MUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTl(.» TO! GEJNVEHT THE ADJUSTABLE RATE TC A FIXED RATE.

ADDITIONAL COVEN tNTS ln addltlon to the covenat tts and. agresmanis made in the Securlty
Instrument Borrower and Lender further covanant and agree as follows

A ADJUSTABLE HATE AND LtONTHLY PAYMENT CHANGES " ‘
.The, Note provldes for, anrlnltlal (htecest rate of , & . 3750 .%. The Note provides tor changes In the
ad]ustable Interest rate:and the,monitly t.ayments as follows: Do ,

4. ADJUSTABLE INTEFIEST RATE ANL NG NTHLY PAYMENT CHANGES

(Al Chango Dates. . 1., - Gpe : i AR L

The adjustable lntereettratel will pay rnay ct enge on the llrst day ol e ecembar, 1998 .andon
that day every,d2th month thereafter Each date on wh‘ch my adjustable Interest rate could change s calied

hangeDate" e / AR _ ‘

i +(B) The Index 2 : : :

Beginning wlth the ﬂrst Change Date. my ad]ustable Inte'e',t |'ate wlll be based onan 'ndex. The 'tndex"
is the weekly average 'vield'an United: States Treasury sactirhios adhicted to a'constant maturity of 1 year, as
made avaijable'by the'Federal'Reserve Board, | The rnost reoen. lr dex ﬂgure available as of the date 45 days
before'éach’ ‘Change’ Date’ls‘oatled the'*Current Index.”.

If-the Index'ig no londer'avallable, the Note Holder wlll choose anew ey whloh is based upon

oomparable tnformatlen Threj aNote Holder wlll qlve me notloe ol thle chol..e

(C)ﬁ Calculatton ot L.har,ge . o N |
Betore each Change Date. the Note Holder wtll catculate my new interest rat a bv eddlng Three
‘ percentage point{s) ( 3.0000 %)totieChrrent Index. The

Note:Holder will thefi round'the result of this'addition to the nearest ong-eighth of one prrcantage point
(0.125%), Subject to the Ilmlts stated in Section 4(D) below, this rounded amount will be'my new Interest rate
untiithe’ next Chan e ‘Datel” =

The Note'Holdg "wlrt then' determtne thé'gmount of the monthly payment that would be siticientto -
répay'thellinpaid: frincipal that liam axpected to owe at the Change Date In full on the maturity date at my
new Interest rate in substanttally equal payments. The result of this calculation will be the new amount of my

mo"thly payrnzept D

(D) leits on Interesl\Re}te Chan jes . o
The lnterest rate l am requtred to pa;/ at the flrst Change Date wlll not be greater than 8,375 o %
of less than LA ls0, Thereatter. my adjustable interest Fate il iever be increased or decreased on . :
any singlé 'Ghéange Dateby iore than Two percentage polnt{s) i
2000 0" %) f from‘the rate ot Interest | have been paying for the preoedlng 12 months My lnterest rate .
will neverbegreater then” ”‘t 2 3750 % whlch Ie called the 'Maximum Hate e

Ll" A ‘.‘. ll

36650606

MULTISTATE ADJUSTABLE RATE RIDER~SINGLE FAMILY-FNMA UNIFORM INSTRUMENT ~~ FORM 3118 1/69 K
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Transfer of the Property or a Beneficial Interest in Borrowsar. If ali or any part of the Propenty or any
Intarast in ht le sold of transfarred (or if a beneficial interest in Borrower Is sold or transferrad and Borrower is
not & naturel person) without Lender'a priar written conaent, Lender may, at ts option, require immedlate
payment in full of all suma secured by this Security Instrumant. However, this option shall not be exorcised
hy Lander If exerclsa ls prohiblted by faderal law as of the date of this Sacurlty Insirument. Lendor also shall
not exercise this option it: (a) Borrower causes to be submitted to Lendsr Information required by Lender to
ovaluate the Intended transferes e if & new loan ware belng mada to the transteree; and {b) Lender
reasonably detarminas that Lender's sacurlty wili not be impalred by the loan assumption and that the risk of
a braach of any covenant or agreement It this Sacurlty instrument is accaptabie to Lender,

To the nxtent permitted by applicable law, Lender may charge a reasonable fea as a condition ta
Lender's coneant to the loan assumption.  Lender alsc may require the transferea to sign an assumption
agreement thzi is acceptable to Lender and that abligates tha transferee 1o keap all the promises and
agreements mudr In the Note and in this Security Instrument. Borrower witi conlinue to be obligeted under
the Note and this Seturity Instrument unlesa Lender raloases Borrower In writing,

If Lendar gxercliee the oFtion to require Immediate panment In full, Lender shall give Borrower notice of
acceleration, The notica siall provide a perlod of not Iess than 30 days from the date the notlca Is delivered
or malied within which Borrawer must pay all sums securad by this Security Instrument. if Borrower falls to
pay thesa sums prior to the explsation of this period, Lender may Invoke any remedies permitted by this
Securlty Instrument without fuithar qotice or demand on Borrower.

2. If Borrower axarcises the Corzrsion Option under the conditlons stated in Section B of this
Adjustable Rate Rider, the amendment tu Uniform Caovanant 17 of the Security Instrumant contained In
Section C 1 abova shall then cease to o4 it effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be In effect, as toifows;

Transler of the Property or a Beneficla!viierest in Borrower.  if all or any part of the Propesty or any
Interest It in Is sold or transferred {or if a beneficlal iniorest in Borrower 15 sold or transferred and Borrower Is
not a natural person) withaut Lender's prior written consant, Lender may, at its option, require immediate
paymant In full of all sums secured by this Security irstrument. However, this optlon shall not be exercised
by Lender If exerclse is prohibited by fedaral law as of the cate of this Security Instrument.

If Lender evercises this option, Lender shall give Botrawer notice of acceleration. The notice shall
provide a period of not less than 30 days from the date tha ticiicz is delivared or mafled within which
Borrower must pay all sums secured by this Securlty Instrumert.” If Barrower falls to pay thase sums prior
to the explration of this period, Lender may Invoke any remedies permiited by this Security Instrument
without further notice or demand on Barrower,

BY SIGNING BELOW, Borrowar accépts and agrees to the terms and.covenants contained in this
Adjustable Rate Rider,

. 3 94356901
y“&w Y}u\«w ’ W DR (Seal)

VELISLAV TIMOTIJEVSC Borrower
o arEy - ~

SKATA TINOTIJEVIC (/ Borrowsr
(Seal) '
Borrower -

{Seal)

Borrowor
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