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MORTGAGE

THIS MORTGAOGE ("Scenrity lnsicument™ is givenon ~ NOVEMEER 11, 1994 . The mongagor is
ROBERT W SCRLITZ AND SUSAN ( SCHLITZ . HUSBAND AND WIFE '

007939017 Iorz

("Borrower"), This Sccurity Instrument Is given to
PIRST BANK MORTGAGE

O
)
o
- =

=

which is organizad and existing under the laws of MISBOUK” , and whoss
address is 135 NORTH MERAMEC, CLAYTON, MISSOURI
{"1wnder"), Borrower owes Lender the principal sum of
ONE HUNDRED FOURTREN THOUSAND SEVEN HUNDRRD PI’IY AND 00/100
Doitwrs (US, § 114750.00 )3
This debt is evidenced by Borrower's nole dated the same daio as this Securlly [nawrnent (“"Note"), which provides for monthiy
payments, with the full debt, if not paid carlicr, duc and payable on DRCENBIR P1, 2024 . This Security
Instrument secures io Lender: (a) the repayment of the debt cvidenced by the Nots, with mic#2s1. and all renowals, extensions and
modifications of the Note; (b) the payment of all oiher sums, with interest, advanced under parrgzaph 7 (o protect tho security of
this Security Instrument; and {c) the performance of Borrower's covenanis and agroemonts undes thiis Securlty Instrument and the
Note. For this purpose, Borrower does mongage, grant and convey to Lender the following desorihed property located in
q:@/s CooK County, Iilinofs:
LOT 21 IN BLOCK 3 IN ARTHUR DUNA*BEVERLY HILLS MANOR HUBDIVISION OF
PART OF THE NORTHRAST 1/4 OF SRCTION 13, TOWNSHIP 37 NORTH, RANGE 13,
EAST OF THR THIRD PRINCIPAL MERIDIAN, IX COOK COUNTY, ILLINOIS.

@ INK  24-13~216~010
SQ 94966057

which has the address of 10437 S CAKPBRLL CHLCAGO {$iroel, Citg],

{Zip Codej

ILLINGIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT |
. : Form 3014 §/90
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TOGETHER WITH all the improvements now or herealter erocted on the property, and all easements, appurtenances, and
fixtures now or hereafter o part of the property, All replacements and additions shall also be cavered by this Security Instrument.
All of the foregoing is referrod to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grunt and canvey the Property and that the Property Is unencumbered, except for encumbrances of record. Barvower wasrants and
will defend generally the e to the Property against a¥f claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with lmited
variations by jurisdiclion to constituts a uniform security instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fallows:

L. Payment of Principul and Intereat; Prepayment and Late Chavges.  Borower shall prompdy pay when due the
principal of and inicreal on the debt evidenced by the Note and eny prepayment and laie charges dug under the Nots.,

2, Funds for Taxes and Insurance, Subject o applicable law or i 8 wrilten waiver by Lender, Borrower shall pay (0
Lender on the day manthly payments are duc under the Note, until the Note is puid in full, 2 sum ("Funds") for: (s} yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold paymenis
or ground rents on ' Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
uny; (o) yearly morigag= insurance premtums, if any; and (f) any sums payable by Bomower to Lender, in accordance with the
pravisions of paragraph 8..r ticu of the payment of morgage insurance premiums. These ilems are called “Bacrow Iiems.”
Lentier may, at any dmo, ¢zileccand hold Fumis in an amount not to exceed the maximum amount a lender for a federally relatod
morgage loan may require for hurower's cscrow account under the federal Real Estate Sattlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics o the Funds scis a lessor
amount. If so, Lender may, a1 any-tiae, collect snd hold Funds in sn amount not to exceed the lesser amount. Lender may
ostimato the amount of Funds due on the 's's - current dota and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be bield in an instittion whse ceposit are insured by a federal agency, insirementality, or entity (including
Leader, if Lender is such an inptitulion) or in any “eceral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems, Lender may not chargs Barrower for holding and eprlying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unlyss Lender pays Borrower inierest cir tie Funds and applicable iaw permits Lender o make such a charge,
However, Lender may require Borrower 1o pay a one-time charge, for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or applicable law
requires inlerest t be paid, Lender shell not be required o pay Bormwer any interest or eamings on the Funds. Borrawer and
Lender may agree in writing, however, that interest shall be paid on tie rfunds, Lender shall give o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds =07 the purpose for which each debit w the Funds was
made. The Funds are pledged as addiions] security for all sums secured by tis, Security Instrument,

{f the Funds hold by Lender exceed the amounts permittesd to be held by spplizabic law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amant of the Funds held by Lender at any time is
not sufficient to pey the Escrow liems when due, Lender may sa notify Borrower in wiliirg. and, in such case Barrawes shall pay
t Lender the amount necessary to make up the deficiency. Borrower shall make up e daliciency in po more than twelve
monthly payments, at Lender's sole disceetion,

Upar puyment in full of all sums secured by this Security Insirument, Lender shall prompity refind to Borrower any Funds
held by Lender, 1, undor paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the ‘cauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition of sale as & credit against 2ie sums secured by this
Sccurity Instrument,

3, Appiication of Paymenis. [nless applicable law provides otherwise, all payments received by Lendar uinder paragraphs
1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable under paragraph 2;
third, Lo interest due; fourth, i principal due; and last, o any late charges due under the Note.

4, Charges; Liens. Borrower shull pay all taxes, assessments, charges, fines and impositions attribulable to the Property
which may attain priority over this Security Instrument, and leaseheld payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall prompdy furnish o Lender all notices of amounts 10 be paid under this paragraph. If
Barrower makes these payments directly, Borrower shall prompily furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrowes: (a) agrees in
writing 10 the payment of the obligation sscured by the tien in a manner accepiable to Lender; (b) coniests in good taith the lien
by, or defends ageinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
caforcement of the ten; or () sccures from the halder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. IT Lender determines that any part of the Property is subject to a lien which may anain priority over this
Security Instrument, Lender may give Borower 8 notice identifying the fien, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep ifd imﬂnvcﬂlcu(h'mnﬁ)cﬂhlna ot hetdafier erected on the Property
insured against loss by fire, hazards included within the teem "extended coverage" and any other hazards, including floods or

flooding, for which Lender requires insurance, This insurance shali bo maintained in the amounts and for the periods that Lender-

requires. The insuranca carrier providing \h.¢ insurancoe shall be chosen by Borrowoer subject to Lender's approval which shall not
be unrcasonably withheld, If Borrower falle to maintain coverage described above, Lander may, at Lender's option, obtain
coverago fo protect Londer’s rights in the Property in accordance with paragraph 7. o

All insurance policies and renewals shall be accepuablc to Lender and shall include n standard morigage clanse, Lender shall
have the right to hold the policies and renowals, If Lender requires, Borrowes shall promptly glve to Londer ali receipis of paid
premiums and renewal notices. In the event of loss, Borrowor shall give prompt natice (o the insurance caerier anil Londer, Lender
may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree In writing, insurance proceeds shall be applied (o restomtion or repair of the
Properiy damaged, if the restoration or repair is economically feasible and Lender's security Is nit lessened, IF the resioration or
repair is not economicatly feasible or Lender's securily would be tessened, the insuranco proceeds shall be applied to e sums
securedt by this Sccurity Ingtrument, whether or not then dus, with any excess paid to Borrowoer, If Borrower sbandons the
Property, o does nel answer within 30 days a notice from Lender that the insurance carrier has offered o seitle @ claim, thon
Lender tnay collect the insurance proceeds. Lender may use tho procceds 1o rapair or resiors the Property o to pay sums socured
by this Security Instruine:t, wiether or not then due, The 30-day pariod will begin when the notice is given, '

Unless Lender and Barrowar otherwise agree in wriling, any application of procoeds to principal shall not extend or postpone
the due date of the monthly paymimnis roferred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by f4ndsr, Borrower's right to any insurance policies and proceeds resuliing from damage to the
Property prior 1o the acquisition shal! pnss to Lender to the extent of the sums sccured by this Security Instrumont iminedistely
prior to the acquisition.

6. Occupancy, Preservation, Mainte=ar e and Protection of the Property; Dorrowe's Loan Application; Leaseholds,
Borrower shail occupy, cstablish, and use the P-aperty as Borrower's principal residonce within sixty days afler the execution of
this Security Instrument and shall continue to vLenpy-the Property as Borrower’s principal residence for at loast ons year after the
date of occupancy, unloss Lender otherwise agrese = writing, which consont shali not bo unreasonably withheld, or unless
oAtenuating circumstances oxist which arc beyond Bonewwri’s control, Borrower shall not destroy, damage ot impair the Property,
allow the Property to deteriotats, or commit wasio on tlie Pronerty, Borrower shall be in default if any forfeilre action or
proceeding, whether civil or criminal, is bogun that in Lendei's good feith judgment could result in forfeliure of tie Praperty or
otherwise materially impair the lien croated by this Security Instament or Lender's security inturest, Borrowor may cure such a
default and reinstate, as provided in paragraph 18, by causing thoacticn or proceeding to bo dismissed with o ruling that, In
Lender's good faith determination, precludes forfeiture of the Borrower's ‘atarest in the Propeny or other matorlal impalrmient of
the lien created by this Security Instrumont or Lendor's security interest. Barrawer shall also e in dofauht it Borrower, during the
loan application process, gave materially false or inaccurate information of siatomzats t Lander (or Talled (0 provite Lender with
any maierial Information) in connection with the loan evidenced by the Notw. incliding, but not timikd to, represeniations
concerning Borrawer's accupancy of the Property as o principal rosidence. 1€ this Secvdivy Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Boreower acquires fee titlo to the Frojatty, the leasehold and tho (oo tive shall
not merge unless Lender agrees to the merger In writing, ‘

7, Pratection of Lender's Rights in the Property. If Borrower fails to perform the covantily and agresments contained In
this Security Instrument, or thero is n legal proceeding that may significantly affect Lender's righa in the Property (such us o
proceeding In bankrupicy, peobats, for condemnation or forfeiture or to enforco laws or rogulations), thonender may do and pay
for whatever is necessary (o protect the value of the Property and Leader’s rights In the Property, Leador'a actions sany include
paying any sums sccurcd by & lien which has priority over this Security Instrument, appearing in court, paying easonable
altortioys® fees and entering on the Property 10 make repairs, Although Lender may take action under this pivgraph 7, Lender
does not have to do so. ‘ '

Any amounty disbursed by Lender under this pasagraph 7 shall becomo additional debt of Boerowes secuced by this Security
Instrument. Unless Borrowee and Lender agreo to other torms of payment, these nmounts shall bear intorest from the dae of
disbursement ot the Note rate and shall be payable, with intorest, upon netice from Londer to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this Sccurity
Instrument, Borrower shall pay o promiums required to maintaln the morgage Insuranco in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to bo in offect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mongage insurance proviously in effect, at 4 cost subsiantially equivaient to the

cost to Borrower of the morigago insurance previously in effect, {ram un altornato morgage insurer approved by Leader. If
substantially equivatent mortgage insurance covernge is not avallablo, Borrower shall pay io Lender cach month o sum cqual o
anc-twellth of the yearly muorigags insurance promium being paid by Bosrower when the insurance coverago lapsed or ceased ©
bo In effect. Lender will accept, use and retain these paymenis na @ loss reserve in leu of morigage insurance, Loss reserve
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paymenis may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided hy an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 maeintain morigage insurance in effact, ar o provide a loss reserve, uniil the requirement for morigage
insurance ends in accordance with any written agreement beiween Barrower und Lender or applicable law,

9. Inspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection,

10, Condemnution, ‘The proceods of any award or claim for damages, direct or consequential, in connection with any
condemnation or ather taking of any pan of the Property, or for conveyance in lgu of condemnation, are hereby assigned and
shali be paid 1o Lender,

In the cvent of & wtal taking of the Praperty, the proceeds shall be applied 1o the sums secured by this Security Instrumen,
whether or not then dug, with any oxcoss paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuo of the Property immedinely before the wking 18 equal to or greater than the amount of the sums secured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the suma securod by this
Sccurity Ingtrument shal) be reduced by the amount of the proceeds mulliplied by the following (raction: (a) the total amount of
the sumek secured <mmxdintely before the taking, divided by (b} the fair market value of the Propeny immediaiely belore the
taking. Any halance shall he paid 10 Borrower, In the event of a partia) aking of the Property in which the fair market value of the
Property immediately befoor the taking is less than the amount of the sums secured immediniely before the taking, unless
Borrower and Lender athervie agree in writing or unless applicable law otherwise provides, the proceeds shall be applied w the
sums socured by this Securily nsuriment whether or not the sums are then due,

H tho Property is abandoned by Nomower, or if, afier natice by Lender w Borrower that the condemnor offers 10 make an
award or settle a claim for damages, Sorvower fails to respond to Lender within 30 days after the date the natice is given, Lender
i authorized 1o collect and apply the prucerds; at its option, either {o restoration or repair of the Property or 1o the sums secured
by this Sccurity Instrument, whetlier or nof Cen dr,

Unless Lender and Barrewer otherwise agne in writing, any application of proceeds 1o principal shail not extend or postpone
the due dine of the monthly payments referred ta in sanigraphs 1 and 2 or change the amourtt of such paymenis,

11, Borvower Not Released; Forbearance By Leadsr Not 8 Waiver, Extension of the time for payment ur modification
of amontization of the sums securod by ¢his Security Instument granted by Lender to any successor in interest of Borrower shall
not operats (o release the liability of the oniginal Borruwer or Boirower's successors in interest, Lender shali not be required (o
commence procecdings against any successor in interest or refuze in-exiend time for payment or otherwise modify amortization of
the sums secured by this Security Insrument by reason of any devard made by the original Borrawer or Borrower's sucoessors
in interest. Any forbearunce by Lender in exercising any right or remcdv ahall not be a waiver of or preclude the excrcise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severul Linkility; Cu-slizers. The covenants and  agreements of his
Sccurity Instrument shall bind and benefit the successors and nasigns of Lender and Borrower, subject 1o the provigions of
parageaph 17, Bormower's covenanls and agreemenis shall be joint and severni. Aoy Borrower who co-signs this Secwsity
Instrument but does net execute the Noe: (8) 18 co-signing this Security Instrumen, oily ip morignge, grant and convey that
Borrower's interost in the Property under the terms of this Security Instrument; (b) is not ;mscnally obligaled to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and ehy other Borrower may sgice 1o extend, modify, forbear or
make any accommodations with regurd to the terms of this Security Instrument or the Note withou. thet Horrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject 10 8 law which sets maximum loen charges,
and that law is finally interpreied so that the Interest or other Joan charges cotlected or 1o be collected ip-co:nection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary (o red:c the charge (o the
permiued tmit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refurded to Barrower,
Lender may choose to make thig refund by reducing the principal owed under the Notc or by making a direcl payment o
Barrower, I ¢ refund reduces principal, the reduction will be treated a3 a partial prepayment without any prepayment charge
unter the Notg,

l:‘h 14, Notlees,  Any nolice o Borrower provided for in this Secunity Insirument shall be given by delivering it or by mailing it

G hy fivst class mail unless applicable law requires use of another methad, The notice shall be directed to the Property Address or

amy other address Borrower designates by potics to Lender. Any notice (o Lender shall be given by first class mail 1o Lender's

m uddress wusted hereln or any other address Lender designates by notice to Borrower, Any notice provided for in this Security
< Insirument shall be deemed (o have been given to Borrower or Lender wher: given as pravided in this paragraph.

& 15, Governing Law; Scverabillty, This Security Instrumert shall be govemed by federul law and the law of ihe
Jurisdiction in which the Property s localad. In the event thal any provision or clause of this Security Insrument or the Note
canllicls with applicable law, such conflict shall nat affect nther pravisions of this Security [nstrument ar the Noie which can be
given effect without the conflicting provision, To this end the provisions of this Security Insirument and the Nots are declared 1o
be severnble.
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17. Transfer of the Property or  Beneficial Interest in Borrower. If all or any patt of the Property or any intorest in it is
sold or transferved (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender's prior writien consent, Lender may, at its nrtlon. tequire Immediate payment in full of all sums secured by thia Security
lsnsuupne?t. However, this option shall not he exercised by Lender if exerciso is profiiblied by federal law us of (e daio of this

ecurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. :

18. Borrower's Right to Relnstate, If Borrower meets cenain conditions, Borrower shall have the right lo heve
enforcement of this Securi? Instrument discontinued at any time prior to the carlicr of: () $ days (or such other period as
applicable law may specifty or reinstatement) before sale of the Property pursuant to any power of sale contined in this Secunlr
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ate that Botrower: (a) ]mys Lender al
sums which then would be due under this Security Instument and the Note es if no acceleration had occ s (b) cures any
default of any other covenanis or sgreements; (c) pays all expenses incurred in cnforcing this Security Instryment, including, but
not limited 1o, reasonable atormeys' fees; and (d) takes such action as Lendor may reasonably require (o assuse that the lien of this
Security Instrument.-iender's rights in the Property and Borrower's obligation 1o pay the sums secured by this Securily
Instrument shall cuniinae unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no accoleration had occurred. However, this right 1o reingtate shali not apply in the cuse of
acreleration under paragiuph 17,

19, Sale of Note; Chavge of Loan Servicer, The Note or u partial interest in the Noio (logsther with this Security
Instrument) may be sold one ¢« wore times without prior notico (0 Borrower, A sale may rosult in a change in the entity (known
as the "Loan Servicer™) that colicezs iwonthly payments due under the Note and (his Security Instrument. There also may be arc or
more changes of the Loan Servicer wrclated 10 8 sale of the Note, If thero is a changs of the Loan Servicer, Borrawer will be
given wrillen notice of the change in accordance with puaragraph 14 above und aggllca le law. The notice will siale the name and
address of the new Loan Servicer and t'ie 'iress to which paymenis should be made. The notice will also contain any other
information nsquired by applicable law,

20. Hazardous Substances, Borrower shiil not cause or pennit the presonce, use, disposal, storage, or refease of Any
Hazardous Substances on or in the Praperty. Burowar shull not da, not ailow anyone clse to do, anything affocting the Property
that is in violation of any Environmental Law, The nrorading two seatences shall not apglcy to the presence, use, or storage on the
Property of small quantities of Hazardous Substances tha are generaily recognized to appropriale 1o nonnal residential uses
and 10 maintenance of the Property.

Borower shall promptly give Lender writien notice of “ay investigation, clnim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrawer has sctual knowledge. If Borrawer leams, or 's natified by any govemmental or regulalory nuthority, that an:
remaval or other remediation of any Hazardous Substance affecting te Property is necessary, Borfower shall promptly take
necessary remedial actions in accordance with Environmental Law. :

As used in this paragraph 20, "Hazardous Substances” arc those subswnces defined as wxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, otz flammablo or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbesios or formaidshyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jur.sdictzn whero the Properiy I¢ located tht relate
* to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as flisv's,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleravion inllowing Borrower's breach of
any covenant or agreement In this Security Instrument (but not prior to accelerativn pxder paragraph 17 unless
appiicable law provides otherwise). The notice shall ypecify: (a) the default; (b} the action requird to cure the defavit; (c)
u date, not less than 30 days from the date the notice is given to Borrower, by which the defau’s 75t be curvd; and (d)
that faliure to cure the default on or before the date specified in the notice may result in acceleratior o7 the sums secures
by this Security Instrument, foreclsure by Judicial proceeding and sale of the Property. The notice ska') further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the nun-existence
of 2 default or any other defense of Borrower to acceleration and foreclosure. If the default 1s not cured on or before the
date specified in the notice, Lender, ot its option, may require Immediate puyrent in full of all sums secured by thiy
Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, rensonable attorneys' f2es and costs of title evidence,

22, Release.  Upon payment of ali sums secured by this Security [nstrument, Londar shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Hotnestead. Borrower walves all right of homosicad oxemption in the Property.
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24, Riders to this Secr.cit;’ Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants and agreements of sach such rider shall be incorporated into and shall emend and supplement
the covenants and agreements of {nis sacurity Ingtrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es))
Adjustable Raie Rider (] Condominium Rider {7 1-4 Family Rider
L] Planned Unit Development Rider  [_] Biweekly Payment Rider
"] Rate Improvement Rider [_] Second Home Rider
3 Oter(s) lapecify]

pouted byg ' er and!

(Seal)

-Bamrower

(Scal)

Borrower

(Seal) (Seal)

- +Borrower -Bamower

STATE OF ILLINOIS, Countyss:  COOK

! THE IGNED Noiary Public in and for said ¢ d siate do herchy centify that
RORERT W SCHLITE AND SURAN C SCHLITZ , MUSBAND AND WLpp C o county and site do herchy certfy

c&; » personally known 1o me 1o be the same person(s) whose name(s)
©  subscribed 10 the foregoing instrument, appeared before ni¢ this day in person, and acknowledged thatTHEY  he
"% signed and delivered tho said insrumentas THRIR ary uct, for the uses and purposes therein set forth,
@ Given under my hand and official sal, this R 5 1954 .

e’ f _ : .
O\dy Commission xpires; ™~ ){x . \:ﬁ_u(mf.g___

This Instrument was prepared by:

L o o A
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capa)

THIS ADJUSTABLE RATE RIDER i3 made this 11 duy of NOVEMBER , 1994 .
and is incorporated into and shall bo deemed to amend and supplement the Morngage, Deed of Trust or Security
Deed (the "Security Instryiment”) of the same dato given by ths undersigned (the "Borrower™") to secure Bosrower's
Adjusiable Rate Note (the "Nowe"} 0 FIRET BANK MORTGAGE

(tha "Lender™ of the same dats and covering the property described in the Security Instrument and located at:

10437 8 CAWMPBRLL, CHICAGO, IL 60655
) [Property Address|

. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTZREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AMD THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additon to the covenants and agreements mude in the Sccurity lnéuument.
Borrower and Lender curher covenant and agree as follows: . :

A, INTEREST RATE ANMNO MONTHLY PAYMENT CHANGES

The Note provides for an ‘aidial interest rale of 7.878 %. The Note provides for
changes in the interest rate and then7zathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘ ‘

The interest rate I wili pay may change o 2ie first day of DECEBMBER , 4001  and on thay
day every 12th month thereafter. Bach date on waich my interest rate could change is catled a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interext rais will be based on an Index. The “Index” is the weekly
average yicld on Uniled States Treasury securities adjusied 1o a constant maturity of 1 year, as made availablo by
the Federal Reserve Board. The mast recent Index figure availphle us of the date 45 days before cach Change Daw
is called the "Current Index.”

If the Index is no longer available, the Note Holder will chaCse a new index which is based upon compareble
information. The Note Holder will give me notice of this choice. .

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inicicsicate by adding

TWO AND ONE-HALP percenlage poini(s) ( 2.50 %) to the

Current Index. The Note Holder will then round the resull of this addition 0 e nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, thiz;our.ded amount will be my new
interest rate until the next Change Date, ‘

The Note Holder will then determine the amount of the monthly payment that woid be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Dato in full on the Maturity Da’c at my new ititerest rate
in substantially equal payments. The result of this calculation will be the new amount of my m:=aslav paymont.

(D) Limits on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Diate wilt not be greater than

10.875 % or less than 4.875 4, Thercafter, my interest 1220 ~!ll nover be
increased or decreased on any single Change Date by more than two peccentage point (2.0%) from the rate of
interest I have been paying for the preceding 12 months. My interest rate wiil never be greater than

13,875 %.

{E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changos a:_‘galn. ‘

(F) Notice of hanga

The Nowie Holder will deliver or mail 1o me a natice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the tille and telephone number of a person who will answer any question I may haye regarding

the not.ce,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security Instrument is amended (o r=ad as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1If all or any part of the Propeny or any
Interest in it is sold or trensferred (or if a beneficial interesi in Barrower is sold or wransferred and Borrower is nat a
netural person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federnl lnw ag of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower ciiuges to bs submiitedt to Lender information required by Lender 10 evaluate the intended ransferee as if
a new loan were being made to the transferce; and (b) Lender reasonably determines thet Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security -
Instrument is accepiable to Lender. '
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 10 Lendes's
consent 1o the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable o Lender and that obligaies the transfzree 10 keep all the promises and agreements made in the Note and
in this Sicodly Insirument. Borrewer will continue to be obligated under the Noke and this Security Instrument
unless Lender ruleases Barrower in writing.
If Lender exzrcises the option to require immediate payment in full, Lender shall give Borrower notice of
gcceleration. Tue woilce shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within wlich/Parrower mmust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expircdnn of this period, Lender may invoke any remedies permitied by this Security Instrument .
without funher notice n7'der..anit on Borrower,
BY SIGONING BBELCOW, Rorrower accepia and agrees to the terms and covenants conlained in this Adjustable

Ratz Rider.
6)
(M o s
WO W S8CHLITZ ‘Bo rovver -Borrowsr
S - yy/a
\/2 / eal) (Seal)
' 1] C SCHLITZ -Bommow:r -Borrower
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