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This Home Equity Line of Credit Mortgage (this "Mortgage") i ade this
8th day of Roverber , 19 94 between the Mortgagor, Nidhoias G.
Tos, His Wife, As Joint Tenanta s —
(herein "Borrower"), and the Mortgagee, LINCOLN NATIONAL BANK

whose address is 3959 N, Lincoln Ave., Chicacgo, IL 6061 3-2480

(herain "“Lendexr").

WITNESSETH:
WHEREASBS, Borrower and Lender have entered into alINCOLN NATIONMAL BANK

Home Equity Line of Credit Agreement and Disclosure Statement (the

"Agreement®) rated, _ Novemnber 8 ¢ 1994 . pursuant to which Borrower
may from tima t.o time until _November 8 . 2001 . borrow from Lendar
sums which shaXi not in the aggregate outstanding principal balance sxcesd
$_100,000.00 ; (the ("Maximum Credit") plus interest. Interest on the suns

borrowed pursuanc’ vo the Agreement is payable at the rate and at the timas
provided for in {hu @agreement. All amounts borrowed under the Agreement plus
interest thereon, unizss due earlier under the terms of the Agreement, must
be repaid by NWoveroes B, 2001 , which is the last day of the
Draw Period, and which 3z also referred te as the Repayment Period, as each
of those terms is defined in the Agreement (the "Final Payment Date").

TO BECURE to Lender tre rapayment of the indebtedness incurred pursuant
to the Agreement, with interest theraeon, the payment of all other sums, with
interest thereon, advanced in. arccordance herewith to protect the security of
this Mortgage, and the perforriance of the covenants and agreements of
Borrower contained herein and  in the Agreement, Borrower does hereby
mortgage, grant, warrant, and ccr.‘;e(y to Lender the fallowi{‘ﬁ clescribud
property located in the County of ok State of Illinois :

Lot 12 in Black 4 in Charles J. Ford's Subdlvizsion of Blocks 3, 4. 5, 14, 15, and Lots L,
2, and 3 in Block 16 in tii= Subdiviaion of Seztien 19, Township 40 North, Range 14

East of the Third Principal Meridian (Except th2 Zouthwest 1/4 of Northeast 1/4 and
Southeast 1/4 of Northwest 1/4 and Southeast 1/4 ~f Northweat 1/4 and East 1/2 of
Southeast 1/4 of Said Section) in Cook County. Illirsis.

948561y

« DEPT-01 kefUrZING

. T80014 TRAN 337211714794 1310
. %0671 2+ AR N-P4-9854
s COOK COUNTY RECORDER

Parmanent Tax Number: 14-15-200-010

which has the address of 1929 W. Irving Park Rd., Chicago, IL 60613
{the "Property Addresa");

TOGBTHER with all the improvements now or hereafter erected on the
property, and all easaments, rights, appurtenances, rants, rcyalties,
mineral, oil and gas rights and procfits, water, water rights, and water

This instrument was prepared by and whan
recorded mail to:
James E. Devenney, Vice President
LINCOLN NATICNAL BANK
—3959 N, Lincoln AvE.
cago, IL 60613-2489 1
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stock, and all fixtures now or hereafter attachsd toc the propesrty, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and sll of the
foragoing, together with said property, (or leasehold estate if this Mortgage
is on a leasshold) are heraein referred to as the "“"Property".

Borrower covenants that Borrower 1s lawfully seized of the real astate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
against all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to coverage in
any title insurance policy insuring Lender’s interest in the Propaerty.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrowar shall promptly pay
whan due the nrincipal of and interast on the indebtednass incurrad pursuant
to the Agreimunt, together with any fees and charges as provided in the
Agreement.

2. Appli~asa”ion of Payments. Unless applicable law provides otherwisas,
all payments recajlvad by Lender under the Agreement and paragraph 1 hereof
shall be applied by Lender first in payment of any fees and charges pavyable
pursuant to the Agruenent, then to any advance made by Lender pursuant to
this Mortgage, then t» interest, payable pursuant to the Agreement, and then
to the principal amouncs outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid all taxes,
assessnents and other chargas; fines and impositions attributable to the
Property which may attain a mriority over this Mortgage, and leasehold
payments or ground renta, 1if rny, including all payments dus under any
mortgage disclosed by the title /irsurance policy insuring Lender’s interest
in the Property. Borrower shall, vann requast of Lender, promptly furnish to
Lender receipts avidencing such paymerts. Borrower shall promptly discharge
any lien which has priority over this !lortgage, except for the lien of any
mortgage discleosed by the title insurarce policy insuring Lender’s interest
in the Property; provided, that Borrowe> shall not be reguired to dilscharge
any such lien sc long as Borrower shall sgree in writing tc the payment of
the obligation secured by such lien in z rianner acceptable to Lender, or
shall in good faith contest such lien by, or 'dafend enforcement of such lien
in, legal proceedings which operate to praveni che enforcement of the lien of
forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall kaip the Iimprovements now
existing or hereafter erected on the Property insuresd against loss by fire,
hazards included within the term "extended coverage%, =nd such other hazards
as Lendsr may require and in such amounts and for such pzriods as Lander may
require; provided, that Lender shall not require that the amount of such
coverage exceed that amount of coverage required to pay tlhe sums sacured by
this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shall’ b2 chosen by
Borrower subject to approval by Lender; provided, that such aporaval shall
not be unreasonably withheld.

All premiums on insurance policies shall be paid in a timely mananer.
All insurance policies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lender. Upon reguest of Lendex, Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiums. 1In
the event of loss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise aqgree in writing, insurance
proceeds shall be applied to restoration or repair of the Property damaged,
provided such restoration or repair is economically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or raepair is
not economically feasible or if the security of this Mortgage would be
impaired, the insurance procceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, pald to Borrower. If the Property is
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abandoned by Borrower, or if Borrower fails to respond te Lander within 30
days from the date notice is mailed by Lender to Borrowver that the insurance
carrier offers to sattle a2 claim for insurance benefits, Lender is authorizaed
to cocllect and apply the insurance proceeds at Lender’s option either to
rastoration or repair of the Property or to the sums secured by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpons the due
date of any payments due under tha Agresment, or change the amount of such
payment. If under p&ragraph 18 hereof tha Property is acguired by lender,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to lLendar to the extent of the
sums secured by thls Mortgage immediately prilor to such sale or acguisition.

5. Prerervation and Maintenance of Property; lLeaseholds; Condominiums;
Plannad Unit Davelopments. Borrowar shall keep the Property in good rapalr
and shall not commit waste or permit impairment or dJdeterioration of the
Property and shaijl comply with the provisions of any lease if this Mortgage
is on a leasehuiua: If this Mortgage is on a unit in a condominium or a
planned unit «evnlopment, Borrower shall perform all of Borrowar'’s
obligations under tiya declaration or covenants creating or governing the
condominium or planres unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If &
condominium or planred urit development rider is executed by Porrower and
recorded together with this-Mortgage, the covenants and agreements of such
rider shall be incorporates into and shall amend and supplement ths covenants
and agreements of this Mortcag: as if the rider were a part hereof.

6. Protection of Lender'’r Security. If Borrower fails to perform the
covenants and agreements containnd in this Mortgage, or if any action or
proceeding is commenced which matszrially affects Lender’s interest in the
Property, including, but not limited-to, any proceeding brought by or on
behalf of a prior mortgagee, eminent domnain, insclvency, code enforcemant, or
arrangements or proceedings involving 7 hankrupt or decedant, then Lender at
Lendar’s option, upon notice to Borrowexr, may make such appearancen, disburse
such sums and take such action as is necaesgary to protect Lender’s intersst,
including, but not limited to, diskursemanc of roasonable attorneys’ faes and
entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant. vo this paragraph 6, with
interest thereon, shall become additional indebtedress of Borrowar gsacuread by
thig Mortgage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall be payable upon notice from Lender- 2o Borrower requesting
payment therecf, and shall bear interest frcm the date of disbursement at the
rate payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall require' Lender to incur any
expense or taks any action hereunder.

7. Inspection. Lender may make or causa to be made rearonable entries
upon and inspections of the Property, provided that Lernder shall give
Borrower notice prior to any such inspection specifying reusonable cause
therefor related to Lender’s interest in the Property.

8. Condemnation. The proceads of any award or claim for damages,
direct or conseguential, in connection with any condemnation or other taking
of the Property, or part therecf, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. 1In the event of a total or
partial taking of the Property, the proceseds shall be applied tc the sums
secured by this Mortgage, with the excess, if any, paild to Borrower.

If the Property is abandoned by Borraower, or if, after notice by Lender
to Borrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender’s option, either to restoration or repair of the Property
or to the sums secured by this Mortgage.
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Unless Lender and Beorrower otherwise agree in writing, any eguch
application of proceeds to principal shall not axtend or postpone the due
date of any payment due under the Agreement or change the amount of such
payment.

9, Borrowsr Not Released. Extension of the tims for paymant or
modification of any other terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not oparate to raleass,
in any manner, the 1liability of the original Borrowsr and Borrowsr'’s
successors in interest. Lender shall not be reguired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify any term of the Agreemant or this Mortgage by reason of any damand
made by the original Borrower and Borrowar’s successors in interest.

10. Forbearance by Lendar Not a Waiver. Any forbsarance by Lender in
exarcising any right or remedy under the Agreement or hersunder, or otherwise
afforded by anplicable law, shall not be a waiver of or preclude the exarcise
of any such _usight or remedy. The procurement of insurance or the payment of
taxes or other“liens or charges by Landar shall not be a waiver of Lendex'’s
right to accelerate the maturity of the indebtedness secured Ly thims
Mortgage.

11. Raemedies Cvmulative. All remedies provided in this Mortgage ara
distinct and cumulatira to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercisad concurrently, independently
or succeaessivaly.

12. BSuccesscors and.  Assigns Bound; Joint and Saveral Liability;
captions. The covenants and a¢reements herein contained shall bind, and tha
rights hersunder shall inura *o the respective successors and assigns of
Lender and Borrower, subject to the provisicons of paragraph 16 hareof. All
covenants and agreements of BoOrrsrower shall be joint and sevaral. The
captions and headings of the parac:-aphs of this Mortgage are for convenlence
only and are not to ke used to interrnvet or define the provisions heaerectf.

13. Notice. Except for any notice requirad under applicable law tc be
given in another manner, (a) any not.ze to Borrower provided feor in this
Mortgage shall be given by mailing such ' rotice by certified mail, addressed
to Borrower at the Property Address or at ‘suca other address as Borrower may
designate by notice to Lender as provided 'ierein, and (b} any notice to
Lender shall be given by certified mall, retuin receipt reguaested to Lender’se
address stated herein or to such other addres: 23 Lender may designate by
notice to Borrower as provided herain. Any =notica provided for in this
Mortgage shall be deemed to have been gilven to Borocwaer or Lender whan given
in the manner designated herein.

14. Governing Law; Beverability. This Mortgags shall be govarned by
the laws of the juriadiction in whlch the Property is loccated. In the event
that any provision or clause of this Mortgage or the Agraerient conflicts with
applicable law, such conflict shall not effect other provisions of this
Mortgage or the Agreement which can be given effect wlthout tnhe conflicting
provision, and to this end the provisions of this Mortgage anr. the Agrsement
are declared to be severable.

15. Borrower’s Copy. Borrower shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of executlilon or after
recordation hereof.

16. Tranafer of the Property. All of the indebtednsss owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest therein is scld, transferred or conveyed by
Borroweri without Lender’s prior written consent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the creation of a
purchase money security interest for househocld appliances or (¢} a transfer
by devise, descent or by operation of law upon the death of a joint tenant.

17. Revelving Credit Loan. This Mortgage 1is given to secure a
revolving credit lean, and shall secure not only presantly existing
indebtedness under the Agreement but also future advances, whether such
advances are obligatory or to be made at the coption of the Lendar, or
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otherwise, as are made within seven (7) years from the date hereof, to the
same extent as if such future advances were made on the date of the axecution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although thare may be no indebtedness sscuraed
hereby outstanding at the time any advance is made. The lien of thia Mortgage
shall ke valid as to all indebtadness secured heraby, including future
advances, from the time of its filing for record in the recorder’s or
registrar’s office of the county in which the Property is located. The
total amount of indebtedness secursd heraby may increase or decrease from
time to time, but the total unpaid balance of indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the
Agreemant, or any other document with respect thereto) at any one time
outstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, special assessments or insurance on the property and interest on such
disbursements (all such indebtedness being hereinafter rsferrad to as the
"maximum amcant secured hereby'). This Mortgage shall be valid and have
priority over all subseguent liens and encumbrances, including statutory
liens, excepting solely taxes and assessments laevied on the Propserty, to the
extaent of the nax‘mum ameunt secured hereby.

18. Acceleracion; Remedies. If Borrower engages in fraud or material
misrepresentation 1i;i ~onnection with this Mortgage or the Agreement, if
Borrower fails to mee’ che rapaymaent terms of this Mortgage or the Agrsament,
if Borrower does not pgay when due any sums secured by this Mortgage, if
Borrower dafaults under cr fails to comply with, any term or condition of the
Agreemeant, if Borrower rualis to comply with any term or condition of any
other mortgage on the Property or if Borrower’s action or inaction adversely
affectg the Property, or Lenier’s rights in the Property, Lender at Lender’s
opticn may declare all of the suns secured by this Mortgage to be immediately
due and payable without further deiand, and/or may terminate the availability
of loans under the Agreement an< may foreclose this Mortgage by judicial
proceeding. Lender shall be entitlie to collect in such procseding all
expenses of foreclosura, including, rut not limited to reasonable attorneys’
feas, and costs of documentary evidence, abstractm and title reports.

19. Assignment of Rents; Appointmart of Receiver; Lender in Possession,
As additional security heraunder, Borrowsi annreby assigns to Lender tha rents
of the Property, provided that Borrower shal), prior to accaleration under
paragraph 18 herecf or abandonment of tha Prorerty, have the right to collect
and retain such rents as they become due ana pavaklae,

Upon acceleration under paragraph 18 hererf or abandonment of the
Property, and at any time prior to the expiration ot any pericd of redemption
following Jjudicial sale, Lender, in person, by uagunt or by Judicially
appointed receiver, shall be entitled to enter upon, ‘ake possassion of and
manage the Property and to collect tha rents of the Pronwr-ey including those
past due. All rents collected by Lender or the receiver =hall be applied
first to payment of the costs of management of tha Property ard collection of
rents, including, but not limited to receiver’s feas, premiumis on receiver’s
bonds and reasonable attorneys’ fees, and then to tha sums sfesured by this
Mortgage. Lendar and the receiver shall be liable te account caly for thoses

rente actually received.

20. Release. Upon payment of all sums sacured by this Mortgage and
termiration of the Agreement Lender shall release this Mortgaga without
charge to Borrower. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
exemption in the Property.

22, cConmpliance with the Illinois Mortgage Foreclosure Law.

(a) In the aevent that any provision in this Mortgage shall be
inconsisten® with any provisgions of the Illinois Mortgage Foraclosure Act
(the "Act"), the Act shall take precedence over the provisions of this
Mortgage, but shall not invalidate or render unenforceable any other
provisior of this Mortgage that can be construed in a mannar consistent with

the Act.
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(b} If any provision of this Mortgage shall grant to Lender any
rights or remedies upon default of Borrower which are more limited than the
rights that would otherwise be vezted in Lender under the Act in the absence

of said provision, Lender shall be vested with rights granted in the Act to
the full extent permitted by law.

(c) Without limiting the generality of the foregoing, all expenses
incurred by lender to the extent reimbursable under Sections 15-13510 and 15~
1512 of the Act, whether incurred bhefore or after any decree or judgement of

foreclosure, shall be added to the indebtednesas hereby secured or by the
judgement of foreclosure.

IN WI$NES WHEREOF, Borrgwer has executed this Mortgagae.
W
ichol « Sacuralos Borrower

-

Marla Sacarelos Borrower

LL1936V6
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STATE OF ILLINOIS )
COUNTY OF COOK } 88

I, the undersigned, = Notarx Public in and for said cm&ntx and state, Ao
hereby certify that Nickolas L. Sacarelos and Maria Sacarelos, His Wife, As Joint
Tenants

perscnally known to me to be +he same person(s) whose name(s)
subscribed to the foregoing instrument appeared before me this day in person

and acknowledged that signed and delivered the saia instrument as
free and voluntary act, for the uses and purposes therain set

Lhele
forth. GIVEN under my hand and notarial seal, this 8th day
of November . 19 94 .

Not=ry Public § AL
“OFFICIAL SEAL™
PATRICIA BRADLEY

Notary lrublie, State of Mnols

Ny . -~ F My Cominissicin Explies August 29, 1
My Commission Exp‘zes.wv 7,71 & P s St ]
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