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MORTGAGE I T
' i IR
THIS MORTGAGE is madod's . 9th - dayof  November o aeme e

betweor! the MONgagor, ' BDWARD E-STLAS SR., AND, DELPHINE SILAS, HI§ wiwe = L
“0 . (hereln. "Borrower™),

and the Mortgagee,  COMMRRCIAL' CREDIT LUANS, INC. S : ., 8 corporntion organized

and existing under the laws of K Nalaware : i v mu’dl'ﬂli!

§69 N CASS AVE  WESTMONT YLLINOIS £4%39 | (hercin"mdu') e
WHEREAS, Barrower Is Indebted to Lender in tiz2zinclpal sumof U.S. § 12,844,308 , which indabtedsiess 1s

evidenced by Borrower's note dated  11/09/1994  and e7icidons and renowals thereof (herein *Note®), providing for monthly
inmllmcnts of principai and interest, with the balance of indeus=0=asa, if not sooner paid, due and payable on 11./18/2002; -

" 'TO SBCURE (o Lander the repayment of the ndebtedness eviganced by the Note, with lurerest thereor; the payment of &l
othér sums, with interest thereon, ndvanced in accordance herewith to zirvect the security of thia Mortgage: and the performance of
the covenants and agréements of Borrower herein contained, Borrower do2s hersby mortgage, grant and convey to I.ender the
followina described property Incaled in the Coumy of COOK . Staserof lllinola' Lo "

. 'I'HB S0UTH €0 F!B’l‘ OF LOT 1 IN BLOCK .5 IN WILLIm 2, WALRATH'S S e !
. SUBDIVISION OF PART OF THE WEST 17 CHAINS AND d GLIJX8 OF SBCTIONS = ‘ i
10, TOWNSHIP 39 NORTH, RANGE 12, BASYT OF THE THIRL PRINCIPAL, o
MBRIDIAN IN COOK COUNTY, ILLINOIS : ' Lo ' S

PERMANENT INDEX NO: ' 15-10-300-012 e R

Al Al P vk
943‘3&'17 : R RTRHT! )
i b e
Vet
' o , ) 1 ' | ) . " N . R T
wmchhastheaddress of 404 sou'r;z 24TH AVENUE _ ;am.woob _ . .lllinols som
(herein "Property Address); et . e 0 e ‘l’“.

TOGETHER with all the tmprovemems now or hereafter erected on the property, and all easements, riahts nppunemnces ind
rents &l of Which shalt be deemed to be and remain a pant of the property covered by this Mortgage: and all of the foregoiag,
together with said property (or the leasehold estate if this Mortgage is on a leasehiold) are hereinafier referved to as the"Prbpery. "

Mlinoly 35234-2 12/94 Original (Recorded) Copy(Branch)  Copy(Custcmer) ﬁ‘%\ ' Page tdr4!”

N
|
|
1

- |




DELPHINR BILAS U N O F F I C IAL CO F)I.XBJ 11/09/;994 .. |

Borrawer covenanta that Borrower I Iawfuily seised of the estate hierehy cunveyed and has the right to monigage; grant and
convey the Property, and that the Property Is unencumbered, eacept for encunthrances of record.  Borrower covenants (hat
Borrower warrants and will defend generatly the dtle to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interst. Borrower shall promptly pay when due the principal and interest Indebisdness
evidenced by the Note ard Inre charges as provided in the Note,

2, Fundy for Taxes and Insurance. Subject to applicable law or @ written waiver by Lender, Borrower shail pay to Lender
~on the day monthly payments of priticipal und Interest are payable under the Note, until the Note is paid in full, a sum (herein
"Fynds”) equa) to one-twelfly Of he yearly taxes and assessments (including condominium and plenued unit development
Atsessnients, if any) which may ‘sttajn: priority over this Moertgage and ground rents an the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus onc-twelfth of yearly premium instaliments for morigage insurance, if any,
all as reasorably estima’zo fnitially and from time to time by Lender on the hasis of assessments and bills and reasonable estimates
thereof, Borrower shall o2 be obligried 1o make such payments of Funds to Lender tn the extent that Borrower makes such
payments to the balder of a firicr mortgage or deed of trust if such holder is an nstitutiona! lender,

If Borrower pays Funds to icrier, the Pumds-shall be held in an institution the deposits or accounts of which re insured or
guaratiteed by & Federal or siate agsivy {including Leuder If Lerder s auch an institution), Lender shall apply the Funds to pay said
tAxes, assessments, fnsurance promiuni o ground rents, Lender may nat charge for so holding and spplying the Funds, unalyzing
said mccount or verlfying and campiting se's. assegsments and bills, unfess Lender pays Borzuwer Interest on the Funds amd
applicable law permits Lender to make suck s-chirge. Borrower and Lender may agree in writing at the time of execution of this
Monigage that intorest un the Funds shall be paid 1= Borrower, and unless such agreement s made or applicable law requires such
Interest 10 be pald, Lender shall not be required o p»y Borrower any interest or earnings on the Funds, Lender shall give w K
Borrower, without chasge, an annuat accounting of the Fends showing credita and debits to the Funds and the purposs for which
each debit to the Funds was made. The Funds are pledged 2v a/ditional security for the sums secured by this Mortgage,

If the amount of the Funds held by Lender, wgether with the titure monthly installments of Funds payable prior to the due
dates of taxes, assessments, Insurance premiums and ground rents, hw!! exceed the amount required to pay said taxes, assessments,
Insurance premiums and ground rems as they fall due, such excess-arall be, at Borrower's option, elther promptly repaid to
Borrower or credited to Borrower on monthly instaliments of Funds. '/ %ix amount of the Funds held by Lender shall not be
sufficient 10 pay taxcs, assessments, insurance premiums and ground rente s they fall due, Borrower shall pay to Lender any
amount necessary (o make up the deficlency in one or more payments as Lender razy require,

Upon payment in full of ail sums secured hy this Mortgage, Lender shall pre mpily r=fund to Borrower any Funds held by
Lender. If under paragraph 17 herenl the Property Is sold or the Propenty is otherwise csuired by Lender, Lender shall apply, no
fater than immediately prior to the sale of the Property or its acquisition by Lender, any Turds keld by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shali he appiled by Lender first in payment of amounts payable to Lerder by Borrower under
paragraph 2 hereof, then to Interest payahie on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shail perform all of Borrower's ¢olizations under any

_‘ morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, inciadiag Borrower's

I3 covenants to make payments when due. Barrower shall pay or cause to be paid all taxes, assessments and other charges, fines and

. g impositions sttributable to the Property which may acain a priority over this Monigage, und leasehold payments or ground rents, if

any.

%; ’ S. Hazard insurance, Borrower shall keep ihe improvements now existing or hereafler erected on the Propetty insured

B v~ against loss by fire, hazards Included within the term "extended coverage”, and such other hazards as Lender may require and in
B 1 such amounts and for such periods as Lender may reguire,

The insurance carrier providing the insurance shalf be chasen by Borrower subject o approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable (o Lender
and shall include a standard mortgage clavas in favor of and in a form acceptable to Lender. Lender shall have the right ¢ hoid the
policies and renewals therzof, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Morigage. |

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of Joss if
not made promptly by Borrower, ;
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1f the Propcny is abandoned by Borrower, or if Borrower fails to respond to Lender wilhin 3 dlys from thc dm nodcc ls
mailed by Lender to Borrower that the insurance carrier offers (o settie a claim for insurance benefits, Lender is authorized to.
;::itlect and apply the insurance proceeds at Lender's option cither (o restoration or repair of the Property or.to the sumg secured 319 i

8 Mortgage.

'6. 'Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deve!opmmu ‘Borrower shall
keep the Property in good repalr and shall not commit waste or permkt impairment or deterloraticn of the Propeny and shml
comply with the provisions of any lease If this Mortgage is on a leaschold. If this Morgage is on a unit I a condomlnlpm org -
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenints creating or '
governing “the condominium or planned Gnit dcvelopment. the by-laws and regulations of the mndomlnium or plannul unit
development, and constituent documents. o

7, Protection of Lender's Stcurity, If Borrower falls o perform the covenants and agreements concained in this Mortglge. !
or if any action or proceeding is commenced which materially affects Lender's intetest In the Property, then'Lender, at Lander's’ ™
option, upon notice 10 Borrower, may make such appearances, disburse such sume, including reasonable attomeys' feos, and inke
such action ay I8 priesiary (o protect Lender's interest. 1f Lender required martgage insurance as & condition of making the loan
secured by this Monm» Borrower shall pay the premiums required to malntain uch insurance in effcct unrll such dma‘.us the
requlmncm for such insurive terminates ln accordance with Borrower's and Lender's wrilten agreement of applisable aw, " "

Any amounts disburrcd v Lender pursusnt to this paragraph 7, with interast thereon, at the Note rate, shall becomne addirional
indebtedness of Borrower secured My thls Morigage. Unless Borrower and Lender agree to other tecma 'of payment, sich aobnts 2
shall'be payable upon notice from Lrnder (o Borrower requesting payment thereof. Nothing cmmined In thls pmgrﬁph T !Iutl i
require Lender toincur any expens= ;i take any action hereunder. ‘ BGLERE

8. Inspection. Lender may make or ievice to be made reasonable entrics upon and inspections of the Property, provided that _

Lender shalt give Bnrmwer notice prlor to any such inspection specifying msomb!e CRUSE mmfor relaled 1o l.ender s interest In‘
thzl’ropeny S st

9. Condewmation, The proceeds of uny aw.rd or claim for damages, direct or cumequuntlll in uonnectinn with-any
condemnstion or other taking of the Property, or part thumof, or for conveyance in liew of condemnation, are hereby asslgoed: lnd n
shall be paid to Lender, subject to the terma of any rua:tgage, deed of trust or othor security agresment with & lisn which- has . ..
priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Now a Waiver, Bxtenslon of the time for plymem or mudlﬂcntlun of .
amoctization of the sums secured by this Morgage granted by Lendér 2 any successor in Interest of Borrower shall not operate o, |
release, in any manner, the lability of the original Borrower and Borcowe.'s successory in Interest. Lander shall uat be required to
commence procecdings against such successor or refuse o extend tinxe e rayment or otherwlse modify amortizatlon of the suns |
secured by this Mortgage by reason of any demand made by the originai Borreser and Borrower's successors in Interest,  Any
forbearance hy Lander In exercising any right or reniedy hereunder, or otherwiss atforded by applicable law, shall not be a walver .
of or preclude the exercine of any such right ar remedy. ot

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-tigners, “ihe cownmua ml ummenu hmiu 173
contained shall bind, and the rights hereunder shal! inure to, the respective successors und (ssipns of Lender and Borrower, subject i
to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be jo'nt and several.  Any Borrower who ! 1O
co-signs this Morigage, but does not execute the Note, (8) s co-signing this Mongage only to ‘nortjage, grant and conyey that
Borrower's interest In the Property to Lender under the tecms of this Mortgage, (b) Is not personaiiy si2kte on the Note or undcr a
this Mortgage, and (c) agrees (hat Lendec and any other Borrower herewnder may agree (o extend, matily. forbear, or make any -1
other accommodations with regard to the terms of this Montgage or the Note without that Borrower's congent =] without releasing
that Borrower or madifying this Mortgage as to that Borrower's intetest in the Propenty, .

12. Notice. Bxcept for any notice required under applicable faw to be glven in another manner, (a) any notice 1o Borrower. )
pravided for in this Mortgage shall be given by dellvering 1t ot by mailing such notice by certified mall addressed 1 Byrrower at
the Propenty Address or at such other address as Borrower niay designate hy notlce to Lender as provided herein, and (b) any notlce
to Lénder shalt be'given by certifted mall to Lender's address ktated horeln or (o such other akiress as Lender may designaté by
notice to Borrower as provided herein.  Any natice provided for tn this Mortgage 'mail be deemed to Iuve been nlven lo Bormwer'
or Lender when given in the manner dosignated irereln,

13, Governing Law; Severability. The state and locat laws applicable to lhla Mortgagoe shall be the lawa of the jurlldlctlon
in which the Property is located. The foregoing sentence shall not limit the applicablilty of Pederal law to this Mortgage. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this el the provistons
of this Morigage and the Note are declared 10 be severable. As used hereln, "costs®, “expenses” and "attomeys’ fees® include all
sums  the exient not prohibited by applicable law or limited herein.

14. Borrower's Copy, Borrower shall be furnished o conformed copy of the Note and of this Mortgage ar the time of
execution or after recordation hereof.

ltinola 35234-2 1294 Original (Recorded} Copy(Bzanch) Copy{(Customer) Pm 3 Qri :

| ‘mmm e UN O F F | C IAITI (;O 13pssy 11/09/1994 1




DELPHINE SILAS U N O F F I C IAL CO BBYSJ 11/09/1;‘94

18, Rehabliitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any honte rehabilitation,
improvement, repalr, or ather foan agreement which Borrower enters into with Lender. Lender, at Lewder's aption, may require
Borrower to execute and defiver tv Lender, In a form acceptable v Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneflcial Intercst in Borrower. If all or any part of the Property or gny interest in it is
sold or transferred (or if & heneficial inerest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morgage.
However, this aption shall not he exercised by Lender if exercise is prohibited by federal law as of the daie of this Mortgage.

If Lender enercises this optlon, Levder shall give Borrower motice of acceleration, The notice shall provide a period of not
less than 30 days from the daie the nolice is delivered or nailed within which Borrower mwust pay ail sums secured by this
Mortgage. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrawer,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleration; Rem-dles. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Vortgage, including the covenanis to pay when due any sums secured by this Mortgage,
Lender prior to acceleration skai! /7 notice to Borrower aa provided In parugraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such breser, (1) a date, not less than 10 days from the date the notice is matled to Borrower, by
which such breach must be cured: and 4 that fallure to cure such breach on or before the date specified in the notice may
result In nceeleration of the sums securesi by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further Inform Borrawer of the gl to reinstate afier acceleration and the vight to mssert in the foreclosure
proceeding the nonexistence of a default or any ot’«<r defense of Borrower to acceleratinn and foreclosure, If the breach is
not cured on or before the date specified in the nolre. ! ender, at Lender's option, may declare il of the sums secured by
this Mortgage to be immediately due and payable wit'2Gt further demand and may foreciose this Mortgage by Judicial
proceeding, Lender shall be entitled to collect in such picorading all expenses of foreclosure, including, but not lmited to,
reasonable attorneys’ fors and costs of diocumentary evidence, abr.cts and titie reports,

18, Borrower's Right to Relnstate, Notwithstanding Lende:'v-avceleration of the sums secured by this Mortgage due 10
Barrower's breach, Borrower shall have the right to have any proceedivgs oegun by Lender to enforce this Mortgage discontinued
nt any time prior to eniry of & judgment enforcing this Mortgage If: (r) Barrawer pays Lender all sums which would be then due
under this Morigage and the Note had no accelaration occurred: (b) Bornower cures al! hreaches of any other covenants or
agreements of Borrower coniained tn this Mortgage: {c) Borrower pays al! reascrnuiie exnenses tncurred by Lender in enforcing the
covenants and agreemenis of Borrower contained in this Mortgage, and in enforeing Lander's remedies as provided in paragraph 17
hereof, including, but not limlted to, rensonable attormeys' fees: and (d) Borrower 1akzs auch action as Lender may reasonably
require to assure that the len of this Mongage, Lender's Interest in the Property and Borrower's ohligathm to pay the sums secured
ty this Mortgage shal} continue uwnimpairsd. Upon such payment and cure by Bormwer, this Muoiigage and the obligations secured
htreby shall remain in full force and effect as if no acceleration had occurred.

19. Amignment of Rents; Appointment of Recelver. As ndditional security hereunder, Barrower horehy assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereid v 2bandonment of the
Property, have the right to collect and retain such rents as they hecome due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled fo have a recelver
appointed by a court to enter upon, take possession of and manage the Property and to coliect the rents of the Piopenty including
itgwe past due, All rents collected by the recelver shald be applied first (o payment of the costs of management of the Property and

tion of rents, Including, but not lindied to, receiver's fees, premiums on receiver's bonds and reasonable altorneys' fees, and
tifzh to the suma secured by this Mortgage, The receiver shall be liahle to account only for those rents actually recelved,

&i- 20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage withowt charge to
wer. Burrower shall pay all costs of recordation, if any.

Y 21, Walver of Homestead, Borrower herehy walves all right of homestead exemption in the Property,

Iinots 35234-2 12/94 Original (Rucorded) Copy (Branch)  Copy (Customer) Page 4 al'§




UNOFELGIAREOPY,

THIS ADJUSTABLE RATE RIDER is made this  geh tay of Novamber 1994 ,
and is Incorporatad into and shall be desmed to amend and suppiement the Mortgage, Deed of Trust or Security
Desd {the "Security Instrument”} of the same date given by the undersigned (the "Borrower”} to securs Borrower's
Adjustable Rate Note (the "Note"} to COMMBRCIAL CREDIT LOANS, INC.

(the "Lender") of the sams date and covering the property dascribad in the Security Instrument iocated at:
404 SOUTH 24TH AVENUE RELLWOOD, IL 50104
{Proparty Addrass}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Coveiants, In addition to the covenants and agreemants mads in the Security instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE AND MOPTHLY PAYMENT CHANGES: The Note provides for an initial interast rate sst forth as in
the Note. The Note providss ‘5: zhanges in the intarest rate and the monthly payments, as follows:

The interest rate Borrower wiii pay masy change on the3  month anniversary of the Date of Note and every 3
months thereafter. Each date on whinii Surrower’s interest rate couid changs is called a “Change Date.*

Beginning with the first Change Date and avary 3 months thereafter, Borrower's interast rate will ba changed tc
the index Rate plus a margin as sat forth (r.t!i2-Note. The “index Rate” is the highest prime rate published in the
Money Rates column of The Wall Strest Journal-ori the calendar dey immadiataly precading the Change Date; or, If
the index was not publishad on that day, that rate on tha next preceding day an which it was published.

ALTERNATE INDEX: if tha Index Rate is no longer availaole, Lender will choose a new Index Rate which it balisves
will most clossly approximate the former Index Rate.

LIMITS ON RATE CHANGES: The maximum and minimum interas! rztes during the lifs of this loan are set forth in
the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in conseciihe monthly instaliments. if the rate of
intgrast changes, the number of monthly payments will not changs. The umsunt of the monthly payments will
change 1o the monthly amount needed to repay the remaining unpuid principal baiznce plua intersst as changed In
the remaining number of payments, assuming that ull payments due after the ‘m.iculation are mads ere paid as
scheduled. The first change, if any, in the monthly payment amount will becoma effactive on the 3 month
anniversary date of the first payment dua data. Subsequent changes in the monthly payinzi® amount may ogcur on
the payment due daty avery 3  months thereafter. Each rew payment smount will ramsia in affect until the
stfective date of tha next payment change.

DEFAULT: If Borrower fails to pay any payments when due, Lender may exarcise any ramadies permitted by tha -~
Security Instrument in the case of default. :

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

94966217

-Borrowaet

). ... (Seal) .
-Borrower

209971 {6/94)
Original (Recorded) Copy(Branch) Copyi{Customer)
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REQUEST FOR NOTICE OF DEFAULT '
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & lien which has priority
over this Mortgage to glve Notice to Lender, st Lender's nddress set forth on page one of this Maortgage, of any default uier the
superior encumbrance aixl of any sale or other foreclosure action,

iN WITNESS WHEREOF, Borswer has executed this Mortgage.

/i@m//gf% A

Horrower

| onmower
 STATE OF ILLINOIS, DUPAGE County s
I, SBARON R BAKER . i Notary Publig in and for sald county and state, do herehy certify that
. EDWARD E SILAS SR., AND DELP'!OR! SILAS, RIS WIFE _ ‘ o
personally kaown 1o me to be the same persan(s) wiise nanie(s) ARE subscethed to the forgoing instrument,
appeared hefore me this day in person, and acknowledged b The ¥ signed and delivered the sald instrument as
-~ TEEXIR  free voluntary act, for the uses and purposes thereir set forth,
8 Given under my hand and official seal, this 9 dayof ~ NOVEMBER 19 94
. & )
isei . _ “ ,é M
My Commission expires: /dfé AP N o
Miwks 35234-2 12/%4 (Space Bckow ‘Mhis Line Rescrved Yor Lender and Recarder) Pago § of §
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COMMERCIAL CREDIT LDANS, INC.
008 NORTH C.-  AVENUN

QOODEN CASS PLAZA
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